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UNOFFEICH& COPY

1. Payments. | agree to make all payments on the secured debt when due. Unless we agrec othenwise. any paymenis ydu 1ecew */om me ot
for my bepefit will ba applied first to any amounts ! owe you on the secured debt fexclusive of irterest or principal), second, tc \nterest and
then to principal. i partisl prepayment of the secured debt occurs for any reason, it will not reduce Or excuse ahy substquently scheduled

payment unti! the secured debt is paid in fuil.

2. Ctaims against Title. ! will pay all taxes, assessments. liens and encumbrances on the property wher Jue and will defend *tie to the propeny
against any tiaims which would impair the lien of this morigage. You mav require me 1o assign any rights, claims or defenses which | may
have against parties who supply labor or materials 10 IMprovwe or maintain the property.

3. Insurance. t wiit keep the property insured under terms acceptable 1o vou at my expense and for your berefit You a:l be named as loss
payee or as the insured On any such Insuranie pelicy. Any insurance proceeds may be apphed, within your discretion, to erther the restoration
or reparr of the damaged >roperty of to the secured debt. If yDu require mortgage insurance, | agree 1o Mmaintain such insurance o1 as long ss

YOuL requine,
4 Property. | aill keep the property in good condition and make al: repairs reasornably NECeSSary.

5. Expenses. | agree 10 pay ail your experses, inc'uding reasonable attorneys’ fees (f ! break any covenants inth's ricrigage o7 .~ ar, obigaton
secured by this morigage. Aftorneys fees inciude those awerded by an appehate court. | wil pay these smounts to you as provided (n Cowenant
10 of this morigage.

8. Defaclt and Acceleration. if | fail to make any payment when due or bredk any covenants under this mortgage. any Hriu! MIrMjege Of 80y
obhgation secured by this mortgage. you may accelerate the msturity Of the secured debt and demand immediale paymenl and exercise eny
other rernedy available 1o you. You may foreciose this morigage in the manner provided by iaw.

7. 3 of Rents and Profits. 1 assign 10 you the rents and profits of the property. Uniess we have egieed otherw:se «n witing, | ™a,
coilect and retain the rents as fe~g as | am not in default. if | defautt, you yOur agertl or 8 court apduiried retever may take possessor and
manage the propery 7 collect ure rents. Any rents you collect shal! be apphed first 10 the costs »f managing the property. noiwd ng Loumt
CcOsts ard AMOINEYS €8y COMIMISSIONS 10 rental agents, and any other necessary reiated expenses. The rema.ning amount of rents wHi then

apply to payments an > 2 secured dubt as provided in Covenant 1.
8. Waiver of Homestead. ! nereby waive gtl right of homestead exemplion «n the property.

. Leaseholds: Condominiun ;. | lanned Unit Developments. | agree 10 comply wrth the provis:ons ©f ary lease « tns mongage 1s ¢~ 2 leasehoid
¥ thy mc-nga'qe 15 0N & unil 10T rondomue ™ O 3 planned urnt development [ will perform at of my dut.es under the Cowwrarts Dy -laws o
regulations of the condominium o: Hanned unit demlopment.

10. Authority of Mortgegee to Perfor tor Mortgagor. 17 T f2:1 10 perform ary of my duties Lnder ths ocigage
or cause them to be perfaormed. You (na sign my Nmame OF pay any amount 4 necessary 10r per10Man ¢ ’?’ang Comelny Tr the rennerly
s discontinged of not carried onan & F —30nable Mannet, yOou May (o Whaleve! (S NECESSE’Y 10 ProlEct yOuUT SBCUNly (nierest 0 1he propeny
This may inciude completing 1Nhe CONSITLCHIOT

Your failure to perform will hot preciude you fre m oxercising ary of your other nghts under the !aw o this morigage

Any amourts paid by you 1o protect your $eCy .ty interest w.il be selured by this moTnigage. Suer amouris wil be due on Lemand ana w.b
bear interest from the date of the payment antil pars w fufl al the interest rate in effect on tne secured dedt

cperioyer the duties

11. Inspection. Tou msay enter the property 10 inspe=if,au give ma notice beforehand. The notite must state ine reasonable caose for your
iNSDECHHOn.
12. Condemmation. i ass:gn 10 you the proceeds of any avry 71 clawn for damasges conneited with 3 CCR0MNBLEn O other tanng of ail or
any part of the property. Such proceeds onil be applied as pror.2od in Covenant 1. This assignment is subject 1o the 1erms of any Drior sesurty
agreement.

13. Waiver. 8y exercising any remedy availabie to you, you do na! give up your nghis 1o 'ater yse ary other remedy By ro! exzri s ng ary
remedy, if | default. you do not watve your right 1o later consider the ovio® a defauslt 1 it happens aga:r.

. Joint and Several Liability. : Successors and Assigns Bour 4. Al' duties under this martcege are jont 8and seuers! Wi cogige
this mangags but do N co-5ign the underlying debl | G so only 1o MOr'az7ge My Intefest 0 the DISEe™ly wnoer the terms Of thes morigage
! aflso agree that you and ary panly tw this morigage may extend. moddy o make any otrer ¢hemges M the terms of this Turigage or the
secured debit without my consen? h 8 change wil not rerease me from the raris of this mongage

The duties and benefits of th's morntgage shall bind and beneft the successors and sssigns of erther 5r both of us

15 Notice. Unlcss atherwise reqQuered by law any note 1o me shal be guiven by deinveineg 100 0y mar ng 't by Zertfe2 ~2 alzves
me at the Prope-ty Address or any othes address that ! tei! you. 1wl give any notice 10 you Dy certfed maii 1o your 503785 07 the *-or
cf this morigage. cr 1o any other asdress wihnch you have cesignatec

Ariy notice shail be deemed (o have been grven (5 ether of us when grven in the Mmannar st wd above

16. Tronsfer of the Propecty or & Bensficial Interest in the Mortgagor ¥ afi or 8y Sa't 2P t1he LrdDesy B 87y PIB8TEsT & 18 &0
wANOUT youT Priof Writén consent. you may demand mmed ste payrtent of the secuvred debl You T, sist demard e

e TIQrIgAEor 1S TCl 3 ndlural persch and a benefual interest in the Mmongagor s $072 & transfertel Kowever yJu may hot deT
r the abowve situations f it is prohibeted by federai law 25 of the date of th.s morngage

17. Relsase. WSThen i have pawl the securea debt you win dsiharge that Morigege ~thoutl ¢rarge 10 ™ ¢t [ Gree (0 L&y @
mortgage

IR a1 24 S4Y

AT L0

BT BACKSIDE REASON DATE 11,3466




