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Thcmong'eons I
. {"Borrower™) This Sct:unt\ Instrument is gncn to
- whichis Ol'gzmzcd and cxlsung

5198577

-Bofrower owes Lender the pnpipal sumof . ONE. _HUNDRED. THOUSAND. AND 007100 ,
_Dollars(US.§........... 108000,00 This debt is evidenced b) Borrower's note
dated the same date as this Sccun v 'nsgm:?% ole ) whlch provides for momhly paymenits. with the full debt. if not
paid earlier. due and payableon . . This Security Instrument
secures to Lender: (2) the repayment of tha debt mdenccd hy lhc Note. ‘with interest. and all renewals, extensions and
modifications: (b) the payment of all otns¢ sums. with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument: and (c) the performanc: or Borrower’s covenants and agreements under this Secusity Instrument and
the Note. For this purpose. Borrower does hereby mongzgc. gmm and coavey to Lender the folknnng described propeny
COO0K .. . .. County. THinots-

LOTS 202 AND 203 IN FIRST ADDITICN 10 GRENNKAN HEIGHTS, A SUBDIVISION OF
THAT PART OF THE SOUTH 1/2 OF THE SOUTd 1'2 OF THE SOUTH EAST 1/8% OF
SECTION 24, TOWHSHIP 41 NORTH, RANCGE 1. .&2ST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE CENTZR LINE OF' M.JLWAUKEE ROAD IN COOK
COUNTY, ILLINOIS.

VATLEGS

(4

t.

4

-

which has the address of 7312 OAKTON
_B06as

tc -wc,,

tihnots ... ...

TOGETHER WITH all the improvements now oc hereafter erected on the property. and all casements. nghts,
appurtenances. rents. royaltics. mincral. sl and gas nghts and profits, water rights 2rd stnck and ali fixtures now or
hereafter a part of the property  All replacements and additions shall also be covered by this Secunty Instrument All of the
foregong ts referred to n this Secunty Msirumen: as the ~“Property. ™

BORXOWER COVFNANTS that Borrower s lawfully seived of the estate hereby conveyod and has the ngh: 10
morigage. grant and convey the Property and that the Property s uncrcumbered, except for encumbrances of record
Borrowet warrants and will defend generally the ttle to the Property aganst all clars and demands. subject to any
encumbrances ol record

THIS SECURITY INSTRUMENT combines uniform coscnants for national use and non-umform covenants with
himited vananpons by junsdicnion Lo constitulc 3 uniform sacunly insirument covenng scal property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Insrument.
Borrower shall payv the premiums required to maintain the insurance 1n effect unti! such time a< the requirement {or the
mnsurance terminates 1n accordance with Borrower’s and Lender’s wnitten agreement or apphcable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy Lender
shall give Borrower notice at the ime of or prier to an inspection spenifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseyguential, in connection with
any condemnation or other taking of any pari of the Property. or for conveyance in hicu of condemnation, are hereba
assigned and shall be paid te Lender.

In the event of a total taking of the Property. the provevds shall be apphed to the sums secured by thic Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secored by this Secunty Indtrument shall he reduced by
the amount of the proceeds muluphied by the following fraction: (a) the total amount of the cums secured immediatels
before the taking. divided by (b) the fair market value of the Property immediately before the takmmg. Any balznce shall be
paid to Borrower

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers 1o
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 day« after the date the nonce s
given, Lender 1s ~achonized to collect and apply the proceeds, at its option, either 10 restoratien or repar of the Property or
10 the sums secare/'ov this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds to pnncipal shall not eviend or
postpene the due dat: o) the monthly payments referred to1n paragraphs 1 and 2 or change the amount of such payments

10. Borrower ~i1 Released; Forbearance By Lender Not a Waiver.  Extension of the time for payvment or
modificanon of amortizaticn. of the sums secured by this Secunity Instrument granted by Lender 1o any suceessor
interest of Borrower shall (oi/onerate 1o release the liability of the original Borrower or Borrower's successors i interest
Lender shall not be required to Commence proceedings against any successor in nterest or refuse 1o extend e for
payment or otherwise modify arior tization of the sums secured by this Secunty Instrument ba reason of any demand made
by the ongmal Borrower or Borre'ler's successors in interest. Any forbearance by Lender in exercraing any night o1 remedy
shail not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns hovlp.; Joint and Several Liability; Co-signers.  The covenants and agreementa of
this Security Instrument shall bind and binefir.2he successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and £ gree nents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does net execute the Note: (w)is co-signing this Security Instrument only to mortgage. grant and conver
that Borrewer’s intcrest tn the Property under the erms of this Secunty Instrument: (b) 1< not perconalhy obligated 1o pay
the sums secured by this Secunty Instrument: and (¢ agrees that Lender and any other Borrower may agree to exiend.
modify, forbear or make any accommodations with'rrz2rd to the terms of this Secunty Instrument or the Note without
thar Borrower's consent.

12. Lozn Charges. If the loan secured by this Seurit)- Instrument is subject to a law which sc1« maxmum loan
charges, and that law is finally interpreted so that the 1nterest or other loan charges collected or o be collecied in
connection with the loan caceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted lirmit: and (b) any'sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosC rirmake this refund by seducing the pnnacipal owed
undecr the Note or by making a direct pavment to Borrower. If a refund cefuces principal, the reduction wall be trzated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Eender's Rights. If enactment oo /zapiration of apphcable laws hac the offect of
rendenng any provision of the Note or this Secunity Instrument unenforceable according to 11s terms. Lender. atits option,
may require immediate payvrent in full of all sums secured by this Secunity Instriment and mav mvoke any remedies
permitted by paragraph 19 If Lender exercises this option. Lender shall take the sieis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeric skall be given by delivening i or by
mathiag 11 by first class mait unless apphicable law requires use of another methad. The notice <hall be directal 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notrds to Lender shall be piven by
first class mail to Lender’s address stated herein or any other address L.ender designates by nuaace 12 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendr when given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccunty Instrument shall be governed by federal Yaw und the Law of the
Junisdiction nr which the Property 1s located. In the event that any provision or clause of this Sevuniy de-trument or the
Note conflicts with apphicable law. such conflict shall not affect other provisions of this Securnity Instrument or the Note
w hich can be given effect without the conficing provision. To this end 1he provisions of this Secunty Instrament and the
Note arc declared 10 be seserable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instiument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an
mterestin 1t is sold or transferred (or 1f a beneficial interest in Borrower 1s sold or transferred and Borrower i« not 1 natural
person} without Lender’s prior wnitien consent, Lender may, at its gption. require immediate pavment i full of 4l sums
secured by this Sevunty Instrument. However. this opticn shall not be excrcised by Lender if excraise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Berrower fails to pay these sums prior to the expiration of this period. Lender may invoke am
remedies permitted by this Security Instrument withiout further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meels cenain conditions. Borrower <hail have the righi to have
enforcement of this Secunty Instrument discontinued at any time pnor to the carlier of (ab S days ¢or such cther penod s
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned i this
Secunty Insirument: or (b) entry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any defauls of any other covenants or agreements: (c) pays all eapences incurred in enforomg this
Secunty Instrument. including. but not limited to. reascnable attorneys” fees. and {d) takes such acon as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's nights 1n the Property and Borrower’s
obligation to pay the sums secured by this Secunity Instrument shall conunue unchanged Upon reinstalement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remnain fully effective as if no acceleranon had
occurred. Howener, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

LULTLEGS
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cayment of all sums secured by this' Mortgage and pay-
of a reascnable f{ee Ior greparaticn of the relsase
deed, Lender shall release this Mort gage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREQF, B0RROWZIR has executed this RISEX

Piliees

f.:.




