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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  August 9 ¢.A.C. .
1989 Themorigogoris Carmen Anthony Criscione, single-persen Divorced and ot since remarried,

(**Borrower™). This S xxv nty Instrument is given to TCF MORTGAGE CORPORATION

which is organized and ¢xizog under the laws of TdE STATE OF MINNESOTA » and whose address is

201 Marguette Avenus, ‘Minneapolis, Minnesota 55402
(“Lender™).
Borrower owes Lender the principrfcam of Fifty-~-Eight Thousand and 00/100—-——-—

Dollar/(US § 58,000.00 ). This debt is evidenced by Borrower's ncte

dated the same date as ks Security Enstrumdnt (' Note™), which provides for monthly payments, with the full debt. 1f not
9 This Secunty Instrument

paid earlier, due and payable on Septemnher 1, 201
secures to Lender: (a) the repayment of the delt 7 vdenced by the Note. with interest, and all renewals, extensions and

modifications: (b) the paymen: of all other sums. wth nrzrest. advanced under paragraph 7 to protect the security of this

Security Instrument; and () the performance of Borrar 2='s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor age. ~rant and convey 10 Lender the following described propenty

jocated in Cook County. Hlhnoss:
Building No. 9, Unit 1B in Carriage Homes ¢I Summit Place Condominium, as delineated

on a survey of certain lots in Summit Phase J ' in the Scutheast } of Seccion 27, and
certain Lots fin Summit Place II in part of tis Yast } of the Southwest ! of Section 26,

all in the Township 41 North, Range 10, Easc of (b2 Third Principai Meridian, in Cook
County, Iliinois; which survey is attached as Exlilit "C" to the Declaration of Condominiuam
1984 as Document 27,151,046; Tcgether with its undivided percentage

recorded June 28,
interest in the Common elements.

TAX ID# 07-27-425-014-1118

66414068

which has theaddressof 910 Manchester Circle . Schauabur&,
{5treet] $CRy)

MNinons 60193 S ("Propernty Addrows™ )

TOGETHER WITH all the imprevements now or hercafter erected on the property. and al! casements. nphts.
appurienances. rents. reyalties. mineral. ml anc gas nghts and profits. water nghts and stock and all ivtures now or
hereafter a part of the property  All replacements and additions chall aiso be corered by 1hs Secunty Instrument. Al of the
foregoing is referred o an this Seq sy Instrument as the “Property ™

BORROWER COVESNANT' that Borrower 13 lawfully sersed of the estare hereby conmieved and has the sight to
mortgage. grant and convey the Property and that the Property 15 unencumbered. cxcept for encumbrances of revord.
Borrower warfants and will éefend generally the title 10 the Property against alf claims and demands. subsect to cay
encumbrances of record.

THIS SECURITY INSTRUMENT cvmbines urform conenants for national use and non-umiform covenants with
Iimited »ariations by junisdiction 10 Zonstilufc 3 UMfENT sOCUNIY INSIFUMCN! COVENNE Teal property.

ILLINOIS —sngie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/383

@-lllLrlma TP WMORTGASE FORMS v 37X TRIET0C + POCS2T T8t
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to mamniain the mnsurance in effect until such t:me as the requirement for the
insurance terminates in accordance with Borrower’s and Lendet’s witten agreement or apphicablc law

8. Imspection. Lendcr of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nonce 2t the time of or prior to an inspection specify ing Teasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennal, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance 1 heu of condemnation. are hereby
assignad and shall be paid to Lender.

In the event of a total waking of the Property. the proceeds shall be apphied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of a paruial taking of the Properts.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument <hall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateh
before the 12king, divided by (b) the fair market value of the Property immediatels before the taking. Any balance shall be
paud to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days afier the date the notice s
given. Lender is avihcrized to collect and apply the proceeds. at 1ts option, either 10 restoration o5 repair of the Property or
to the sums secured 4y rhis Security Instrument, whether or not then due.

Unless Lende: apA Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
posipone 1he due date (f t'ic monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

. Borrower ™o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortizatico of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shail no: operate to release the lisbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 15 coanmence proceedings against any successor in interest or refuse 1o extend timne for
payment or oiherwise modify amdrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lenderin exercising any nght or remedy
shall not be a waiver of or preclude the ¢ienis# of any fight or remedy.

11. Successors and Assigns Bouid’ Joint and Several Liability; Co-signers, The corvenants and agreements of
this Security Instrument shall bind and benefit 1’ successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and agl eements shall be joint and several. Any Borrawer who co-signs ihis Secunty
instrument but does not execute the Note: {a) is'co-signing this Security Instrument only 10 morigage. grent and convey
that Borrower’s interest in the Property under the 12,75 of this Secunity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and () 7.grees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with repa 10 the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Secirity [nstrument is subject 10 a law which se1s maximam loan
charges. and that law is finally interpreted so that the intezzs>or other loan charges collected or 10 be collected 1n
connection with the loan exceed the permitted limits, then: (al 2.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseto’make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces pnincipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacitment or'captration of apphcable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable aicording toits terms, Lender. at its opion.
may require immediate payment in full of all sums secured by this Secunty Instrvinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall iake the si<prspecified n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentihzil be given by debinermg it or by
mailing it by first class mail unless applicable law requires use of another methad The noiice shall be directed 10 the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice 16 Lender shall be piven by
first class mail to Lender's address stated herein or any other address Lender designates by novive 10.Rorrower. Any notice
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal la zaddhe law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security’ EBistzament or the
Note conflicts with appiicable law, such conflict shall not affect ather provisions of this Secunty Instrunient o1 the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secunity Instruneri and the
Note are declared to be severable.

16. Borrower's Copy. Borrowes shall be given one conformed copy of the Note and of thik Secunty Incirument

¥7. Transfer of the Property or a Beneficial Interest in Borrower. If all or an» part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower 13 sold or transferred and Borrower 1s not a natural
person) without Lender’s prior writter. consent, Lender may. at i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secuniy Instrument

If Lender sxercises this option. Lender shall give Borrower notice of acceleranion The notice shall proside s pernnd
of not less than 30 davs from the date the notice 1s delinered or maiied within which Borrower must pay 21l sums secured by
this Sevurity Instrument If Borrower fails to pay these sums pnor to the expiration of this periad. Lender may invoke any
remedies permitted by this Security Instrument withoun further notice or demand on Borrower

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night 10 have &

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § day« for such other peniod us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale vontained in this
Secunity [nstrument: or (b entry of a judgment enforcing this Securnity Instrument. These conditions are that Borrower
) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (<) pays all cxpenses meurred 1n enforamg this
Security Inctrument. including. but aot imited to. reasonable attorneys” fees: and {d) takes ~uch acnon as Lender may
reasonably require Lo assure that the hien of this Secumy Instrument. Lender’s nghts i the Property and Borrower's
obligation 10 pay the sums secured by this Secunty Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no aceekeranon had
occurred. How cver. this right to remstate shall not apply in the case of acceleration under paragraphs 130r 17
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THiIS COSDOMINIUM RIPDER 1< made this . 9th ... . .davof . . August . . ... ...1989 .
and is incorporated 1310 and shall be deemed to amend and wpplcmc‘u the \dongage‘ Deed of'l‘ruu or Sc.um\ Doed flhe
*Secunity Instrument™) of the <ame date given by the undcrs:gncd ithe "Borrower ") 10 secure Borrower’s Noteto .
__TCF MORTGAGE CORPORATION = e  ¢the "Lcnder")
ofthc same date and covenng the Prupcrh dcunhtd inthe Sccum\ l'mh ument and loczlcd at:
.910 Manchester Circle, Illinois 60193
Bropery Aadress.

The Property includes a unit tn. together with an undivided interest in the common elements of. 2 condominium project

o Sumnmit Place
Ituprre of Cordduera e Pt

{the "Condomimum Project”) If the owners aswictation or other entity which acts for the Condominium Peoject fthe
“Owners Associatior™) holds title to property for the benefit ar use of ws members or sharcholders. the Property abso
includies Borrower's triterest 1n the Owners Association and the uses. proceeds and benefits of Borrower’s interest.

CoNpoOMINILM COMENANTS. In addition 1o the covenants and agreements made in the Secunity Instrumcar,
Borrower and Lender further covenant and agree as follows:

A. Condr miaium Obligations. Borrower shall perform all of Borrowers obligations under the Condomimum
Project’s Constitucnt. Documents. The “Consntuent Documents™ are the. (1) Declaration or any other document which
creates the Condomimm Project: (1) by-laws: {iir} cade of regulabions: and {1v other equivalent documents. Borrow &r shall
prompily pas. when cue all ducs and assessments imposed pursuant to the Consituent Documents.

B. Hazaré Insv an/e. So long as the Owners Association mainiams, with a generally accepicd insuranse carner. a
“master’” or “blanket™ poiv ;. ¢n the Condomimium Project which is satsfactory to Lender and whick provides insurance
coverage in the amounis. for Vic reniods, and against the hazards Lender requires. including fire and hazards included
within the term “"extended coverzge ” then:

{1 Lender warves th>provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazar: insurance on the Property; and

(n) Borrower's obligationunszr Uniform Covenant § to mamntan hazard insurance coverage on the Property
is deemed satrsfied to the extent that the requirzZcorerage is provided by the Owners Association policy.

Borrower shall gne Lender prompt nd tice Of any lapse in required hazard mnsurance coserage.

In the event of a distrtbution of hazard visurance proceeds in heu of restoration or reparr foliowing a ings 1o the
Property. whether to the umit or to common clesn=i’s. any procecds pavable to Bortower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secunty Instrument. with any excess paid to Borrower

€. Fublic Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association mainiams 2 public habiisty tnsurance policy accestabie in form. amount. and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claym for damages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of a!l or any part of the Property. whether of the unit or of the common
elements. or for any conveyance n licu of condemnation. are hereby assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender 1o the sums secured by the Secunty Iastruinzat as provided in Uniform Covenant @

E. Lender's Prior Consent. Borrower shall notl. except afier iiwice to Lender and with Lender’s pnior wntten
consent, either partition or subdivide the Property or consenlt 1o:

(i) the abandonment or terminatian of the Condominiun. rroject. except for abandonment or terrmnation
required by law in the case of substantal destrucuion by fire or other casualiy ¢ in |he case of a taking by condemnation or
eminent domain.

(i1} any amendment to any provivion of the Constitueni Documenis if (1:¢ provision 1s for the express benefit of

Lender:
() termination of professional management and assumption of seff-mana2goment of the Owners Association:

or
(iv) any action which would hase the effect of renderning the pubiic liability insvzance coverage maintained by
the Owners Association unacceptable to Lender
F. Remedies. If Borrower does not nay condomumum ducs and assessments when due. then Leder may pay them.
Any amounts disbursed by Lender under thas paragraph F shall becomie additimal debt of Borrower e by the Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interz2itom the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower regnesling payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condommium Rider.

L»oxwwbl/ﬂﬁ«i?/‘/ N

Carmen Anth Crisciore—

. ASeal)
-Soreteer

MULTISTATE CONDOMINIUM RIDER—Sngle famuy—FNMA/FHLMC UNIFORM INSTRUMENT form 3)40 12/83

7483 (4.84)

CGLTLEES
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USTABLE RATE RICER
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this Grn day
of _august __. 198 , and is incorporated into and skall be
deered to amend and supplement the Mortgage, Deed of Trust or

Security Dced (the "Security Instru~ent™) of the same date given ry
the uncersigned (the "Borrcwer"™) to secure Borrocwer's Adiustable Rate

Note (the "Note™) to TCF MORIGAGE CORPORATION
(the “lLencder”) cf the sare cate

Security Instrurtent and

and ccvering the property descrited in the
located at:
Schaumburg. Lilincis 60193

{Property Address]!

_ 9l Manchester Circie,

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
I'NTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMIUNT THE BCRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT Ry ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSQO CONTAINS THE CPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

In addition tc the c¢ovenants and

Additicnsl Covenants.
Borrower and Lender

agreements made¢ fn the Security Instruwment,
further covenarni and agree as follows:

A. ADJUSTABLE RAIF AND MONTHLY PAYMENT CHANGES

The Note providex for an initjal interest rate of : ;s %.
The Note provides for clhiaages in the adjustable interest rate and the

monthly payments, as follows:
ADJUSTABLE INTEREST RATE ~ND MONTHLY FAYMENT CHANGES

4.

{A) Change Dates
The adjustable interest rate 7 «ill pay may change on the first

day of Seprember 1, 19906 » and . that day every 12th month
thereafter. Each date on which my adiucstable interest rate could

change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my ~Zdjustable interest
rate will be hased on an Index. The "Index" i3 c¢he weekly average
yield on United States Treasury securities adjus:-¢d to a constant
maturity of 1 year, as made avajilable by the Federesl Reserve Becard.
The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holider will chocse~

a new index which is based upon comparable information. 'The Note
Holder will give me notice of this choice.

ILE68

) [

6(

{C}) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
interest rate by adding 2.75 percentage points { 2.:75 %) to the
Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Sectiocon 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
gayment that would be sufficient to repay the unpaid principal that I
am expected to owe at the Change Date ir full on the maturity date at
my new finterest rate in substantially egual payments. The result of
this calculation will be the new amount of my monthly payment.

TCFMC 7075-8 (8/87) 1 YR CONV ARM (CONFORMING)
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The Interest rate 1 am required to pFay at the first Change Da:te
will ncot e greater than 225 8 or less thans.:s . -
Thereafter, my interest rate willi never be increased cor decreased cn
any single Change Date by more than two percentage points (2.0%8) from
the rate of interest I have been paying for the preceding 12 months.
My lnterest rate will rever te greater than 3.75 8. The irnterest
rate limits of this Section 4{D) will not apply if I exercise my
Cenversion Option under Section S of this Ncte.

{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.
I will pay the amount of my new monthly pavment beginning on the
first monthly payrent date after the Change Date until the amount of
my monthly payrTent changes again.

(r Notice of Changes

The Note Holder will deiiver or mail to me a notice of any
changes .n my adjustable interest rate and the amount of my monthly
Fayment belore the effective date of any change. The notice will
inclucde infolnation required by law to be given me and also the title
and telephonc surber of a person who will answer any question I may
have regarding che notice.

B. FIXED INTERESL RATE OPTION

The Nctice provides for the Borrewer's option to convert from an
adjustable interest riete with interest rate limits to a fixed
interest rate, as follevs:
S. FIXED INTEREST RATE CLYYERSION OPTION

(A) Gption to Convert Yo 'ixed Rate

I have a Conversion Option “ich I can exercise unless I am in
default or this Section S5{A) will ‘no~ permit me to do so. The
"Conversion Option™ is my option to/curnvert the interest rate I am
required to pay by this Note from an udjustable rate with interest
rate limits to the fixed rate calcular:d under Section S5(B) belcw.

The conversion can only take place c¢n a date specified by the
Note Holder during the period beginning on the first Change Date and
ending on the fifth Change Date. Each date on which my adjustable
interest rate can convert to the new fixed ra’%e is called the
“Conversion Date."”

If I want to exercise the Conversion Option, I must first meet
certain conditions. Those conditions are that: (i) I must give the
Note Holder notice that I want to do sO0 no later than the firsc
business day of the second calsndar month preceding tns Conversion
Cate; (ii) on the Conversion Date, I must not be in deZ2ult under the
Note or the Security Instrument; (iii) not more than ore nonthly
payrrent during the 12-month pericd preceding the Conversiin Date was
delinguent by 30 days or more; (iv) by a date specified by the Norte
Holder, I must pay the Note Holder a conversion fee egqual to ome

rcent-€1:0%) -of--the--original-principal-ofthis-Note pIas U.S.
g?fﬂdseaqLQQ ; 2and (v) by a date specified by the Note Holder, I
_;1LQmust sign and give the Note Holder any documents the Note Holder

requires to effect the conversion.

GGLILN6N

{B) Calculation of Fixed Rate

My new, fixed interest rate will be egqual to the Federal
National Mortgage Associatjion’'s required net yield as of a date and
tine of day specified by the Note Holder for {1) if the original term
of this Note is greater than 15 years, 30-year fixed rate mortgages
covered by applicakle 6C-day mandatory delivery commitments, plus
five-eighths of orne percentage point {0.625%), rounded to the nearest
orne-eighth of ore percentage peoint (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages
covered by applicable 6C-day mandatory delivery commitients, plus

TCFMC 7075-B (8/87) 1l YR CONV ARM (CONFORMING)
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five-eighths of one percentage point (0.625%), rounded to the nearest
one-eighth of one percentage point (0.125%). If this required net
yield cannot be determined because the applicable cormitments are not
available, the Note Holder wWill determine my interest ra

comparable information. 13,738 NSeTSveT |

MY NEw INTEREST RATE WILL NEVER BE GREATER THAN
(<) New Payrment Arount and Effective Date

If I choose to exercise the Conversion Cption, the Note Helder
will deterrine the arcunt of the mcnthly pay—ent tkat weculd ke
sufficient to reray the unpaid principal I am expected to cwe cn the
Conversion Date in full on the rmaturity date at my rew fixed interest
rate in substantially egqual payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my
first monthly payrment after the Conversicn Pate, I will pay the rew
amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PRCPERTY COR A BEXEFICIAL INTEREST IN BORROWER
i. Until Borrewer exercises the Ccnversion Cption under tre
conditicns stated in Section B of this Adjustable Rate Rider, Uniform
Coverant 17 .of the Security Instrurent is amended to read as follows:

Transfe. >f the Froperty or a Beneficial Interest in Borrcwer.
If all or any za"t of the Property or any interest in it is sold or
transferred {(or 'f a beneficlal interest in Borrower 1is sold or
transferred and - sorrower is not a natural person) without Lender's
prior written cons¢n: .. Lender may, at its option, regquire imrediate
payment in full of all sums secured by this Sezurity Instrurent.
However, this cption s:all not be exercised by lLender if exercise
prchibited by federal)l law as of the date of this Security
Instrument. Lender shall also not exercise thls option if: (&)

Borrcwer causes to be sulbirivt>d to Lender information required by
Lender to evaluate the interdcsd trarsferee as if a new loan were

teing mrade to the transferee; o5 (b) Lender reascnably determines
that Lender’'s security will po: e imraired by the 1lcan assumption
and that the risk of a breach oi /any covenant or agreerent in this

Security Instrurtent is acceptable ro Lender.
To the extent permitted by aprsifcable law, Lender may charge a

reasor.able fee as a condition to Lend::'s consent to the loon
assumption. Lender may also require (he transferee to sign an
assurtption agreement that is acceptablc te Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Bo:irsver will continue to be
obligated under the Note and this Security Instrument unless Lender

releases Borrower in writing.
If Lender exercises the option to requlire’ (mcediate payment in
The notice

full, Lender shall give Borrower notice of acceleration.
shall provide a period of not less than 30 days tior *he date the
notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument without fuither notice

or demand on Borrcwer.

2. If Borrower exercises the Conversion Option under the
conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of tke Security Instrument containedgr
in Section C{(l1} above shall then cease to be in effect, and the =
provisions of Uniform Covenant 17 of the Security Instrument shall

instead be in effect, as follows:

Trarsfer of the Froperty or a Beneficial Interest in Berrewer.
If all or any part of the Froperty or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person} without Lender's
prior written consent, lender may, at its option, require immediate
payment 1in full of all sums secured by this Security Instrument.
Hoewever, this option shall neot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

TCFMC 7075-B (8/87) 1 YR CONV ARM [CONFCRMING)
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1f Lencder exercffis this cption, lLender shall give Borrower
. notice of acceleration. Tre notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrcwer must pay all sums secured by this Security
Instrument. If Borrower falils to pay these sums prior to the
expiration of this period, lender may invoke any remedies permitted

by this Security Instrument without further notice or derand on
Borrawer.

BY S1IGNING BELCW, Borrcwer accepts and ajrees to the terrs angd
ccyverants contained in this Adjustable Rate Rider.

o N, g
Corfon Anthony CrBRISAEr

{Sealj)
Borrcwer

{Seal}
Borrower

6OLTLEES
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