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ASSICNMENT OF LEASES AND_RENYS
THIS ASSIGNMENT made as of this 7tk day of July  , 1989
by _CLYDE WILLIAMS — e e e
{"Borrower(s)" of the City of Chicago, County c¢f Cook and

State of Illinois, to COMMUNITY BANK OF LAWNDALE (hereinafter

called "Mortgagee" or "COMMUNITY BANK").

WHEREAS, Borrower(s) has given to COMMUNITY BANK it/their
promisgsory note {the “Note") in the principal aum of
$...45,000.00  __:

WHEREAS, Borrower(s) has further delivered itas mortgage
ithe "Mortgage") to secure the Note, which Mortgage conveys the
premlessa, (the "Premises") described in Exhibit “A" attached

- hereto; 7nd
)
3\ WHER®AZ. Borrower({s) (hereinafter sometimes called the
-4} "undersigred’' ) is desirous of further securing the Note.
\—~
) NOW, THEREPFOIORE, the undersigned for and in consideration
" of these presen.s and the mutual agrecements herein contained
and as further wnd additional security to the Mortgagee: and in
. consideration of (hb aum of  FORIY-FIVE THOUSAND AND NO/100--------
o —e—=—s=——m===me—mewe——e 20 the undersigned in hand " paid, the

recelpt whereof 18 hereLy acknowledged, do hereby sell., assign
and transfer unto the Mortgagee all leases of the Premises, or
) any part thereof, togecher with all the rents, issues and
"~ profits now due and whicn/ may hereafter become due under or by
5 virtue of any lease, whethel written or verbal, or any letting
o of, of any agreement for the vse of occupancy ol the Premises
- or any part thereof, which may have been heretofore or may be
£ hereafter made or agreed to oo which may be madn or agreed to
by the Mortgagee under the powers. /rerein granted, together with
all guaranties of any of the foreuring, it being the intention

4 hecreby o©f any of the foregoing “to. establish an absoclute
s transfer and assignment of all the s&id leases and agreements,
4 all the avails thereof, to the Mortasgee, and Borcower{s) do
13 hereby authorize the Mortgagee {(with o without taking

- possession of the Premises), to rent., lease’or let all or any
portion of the Premises to any party it mdy determine, and to $17.0°
collect all of said avails, rents, issues end nrofits arising
from or accruing at any time hereafter. and ~'l now due,; or
that may hereafter become due under each and al.l 2f the leases
and agreements, written or verbal, or other tenaricy existing or
which hereafter exist on the Premises, with the same tights and
power and subject to the same immunities, exoneration of
liability and rights of recourse and indemnity as the Jcchgagee
would have upon taking possession of the Premises pursuant to
the provisions hereinafter set forth.

The undersigned represents and agrees that no rent has

been or will be paid by any person in possession of any portion @
of the Premises for more than one instalment in advance and (¥e
that the payment of none of the renta ko accrue for any portion (K]
of said Premises has been or will be waived. released, reduced, -3}
or discounted, or otherwise discharged or compromised by Cthe (R
undersigned. The undersigned waives any rvight of set-off (¥ o)
against any person in possession of any portion of the @J
Premises. The underaigned agrees not to make any other or B

further assaignment of rents or profits or leases prior to the
release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its
successors and assigns as follows:

*This instrument was prepared by: ROBERT E. BENNETT & ASSOCIATES
19 Scuth LaSalle, Suite 301
Chicago, Illinois 60603
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attached as Exhibit "B" is a achedule of
all leases existing as of the praesent date
with respect to the Premises or part
therecof {the "current leases"); all amend-
ments to the current leases are cdesiygnated
on the aforesaid schedule; the under-
signed i3 the sole owner of the entire
leasor's interest in the current lsases;

no default exists on the part of the
lessor ovr lessee named in the current
leases, or thelr successors and asgsigns,
under the terma, convenants., provislions
or agreements therein contalned and
there exlats no astate of facts which,
with the glving of notice or lapse of
time or both,would constitute a default
under any of the current leases:

«ha current leases are valid and enforce-
able in accordance with their terms and
shaly cemaln in full force and effect
irrespictive of any merger of the
interzst of lessor and lessee thereunder;

if any ot “he current leasea provides for
the abatemen. of rent during repailr of
the demised nremises by reasaon of fire or
other casualty, the undersigned shall
furnish rental yavurance to Mortgagee in
amount and form &nod written by insurance
companles auw sahall be satistactory to
Mortgagee:

the undersigned shall et hereafter ter-
minate, modify or amend ary of the

current leases or any of tne¢ terms thareof
without the prior written craszent of
Mortgagee and any attempted tecmination,
modiflication or amendment of sala leases,
or any one of them, without such written
consent shall be null and void:

the undersigned cor the heneficiaries 4f the
undersigned shall perform all of the
undersicned's convenants and agreements as
lessor under each of the current leases

and shall not suffer or permit to occur,
any release of liabllity of the lessee
therein, or any right of the leasee theraein
to withhold payment of rent;

if so requeated by the Mortgagee after
default under the current leases, the under-
signed or the beneficiariez of the wunder-
signed shall enforce any one or several of
the current leases and all remedies availa-
ble to the undersigned against the lesasee
therein named.

Nothing herein contained ahall be construed as
constituting the Mortgagee a "mortgagee in possession" in the
absence of the taking of actual possession of the premises by
the Mortgagee pursuant to the provisions hereinafter contained.
In the exercise of the powers herein granted to the Mortgagee,
no liability shall be asserted or enforced against the
mortgagee, all such liability being expressly waived and
released by the undersigned,.
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The undersigned further agrees to execute and deliver
immediately upon the request of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgagee
shall from time to time reasonably reqguire.

Although it is the intention of the parties that this
asaignment is a present assignment, it is expressaly understood
and agreed, anything herein contained ¢to the contrary
notwithatanding, that -he Mortgagee sahall not exercise any of
the rights and powers conferced upon it herein until and unless
one of the following events shall cccur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
occour in performance or observance of any of the agreementa or
conditions in the Mortgage or default shall be made in the
perforriance or observance of any of the conditiona or
agreemencs hereunder or a default in any instrument now or at
any timé securing the Note or the delict evidenced thereby or by
any exter=s1on thereof. and, in each instance, all applicable
grace perjoda., if any., shall have explred, and nothing herein
contained shill bpe deemed to effect or impair any rights which
the Mortgagee.  may have under aaid HNote and Mortgage or any
other instcrumenc herein mentioned.

In any case in which under the provisions of the Mortgayge
the Mortgagee has a right to institute foreclosure proceedings,
whether before or afcer the entire principal sum secured
thereby i3 declared to be immediately due, or whether before or
after institution of legsl proceedings to foreclose the lien
thereof before or after saie thereunder. forthwith, upon demand
of the Mortgagee; the unasrailgned agrees tc surrender to the
Mortgagee and the Mortgagee snhall be entitled to take actual
possession of the Premises or any part thereof perscnally., or
by its agents or attorneys, tha mortgagee in its discretion
may, with or without force and uich or without proceas of law,
enter upon and take and maintain orssession of all or any part
of the Premises, together with 4ll. the documents, books,
records., papers and accounts of the’ urdersigned or then owner
of the Premises ralating thereto, ~and may exclude the
undersigned, 1its agents or servanta, wheoiiy therefrom and may
as attorney in fact or agent of the mortgagor. or in its own
name ag mortgagee and under the powers herain granted, hold,
operate, manage and control the Premisesa and conduct the
business, if any, therecf either personally ‘o2 by its agents,
with full power to use such measures, legal or ¢quitable, as in
its discretion or in the discretion of 1its , auccessors or
assigns may be deemed proper or necesgsay to enforce Lhe payment
of aecurity of the avails, vrenta, issues and (profits in
forceable detainer and actions in distress of renl,.~hereby
granting full power and authority to exercise each and. every of
the rightsa,; priviliges and powers herein granted at any @and all
timea hereafter., and with full power to cancel or terminaca any
lease or sublease for any cause or on any ground which would
entitle undersigned to cancel t¢he same, to elect to elect to
digsaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien thereof, to make all necessary to
proper repairs, decorating, renevals, replacements,
alterations, additions, betterment and improvements to the
Premises that may seem judicicus, in its discretion, to inaure
and reinsure the same for all risks incidental to Mortgagee's
peossession, coperation and management thereof and to recelve all
such avails, rents, issues and profits.

The Mortgagee in the exercise of the rights and powers
conferred upon it by this assignment shall have full power to
use and apply the avails, rents, issues and profits of the
Premiges to the payment of or on account of the following, in
such order as the Mortgagee may determine:

-3=
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{a) To the payment, of the operating expensecs
of the Premises, including cost of management and
leasing thereof (which shall include reasonable com-
pensation to the Mortgagee and its agent or agents,
if management be delegated to an agent or agents,
and it shall also include lease commissions and
other compensatlion and expenses of seeking and pro-
curing tenants and entering inte leanes), eatabliah
claim for damages, {if any, and premiums on insurance
hereinabove authorized;

{b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises;

{c) To the payment of all repairs. decorating,
renswals, replacementas, alterations, additions or
bettarments, and improvements of the Pramisea, includ-
ing, “without limitation, the cost from time to time of
inaste2tling or replacing auch fixtures, furnishings and
equlpment therein, and of placing the Premises in
such condir.on as will in the reasconable judgment of
the Mortgague, make it readily ventable:

(d) To h2. payment of any indebtedneas secured
by the Mortgage or any deficiency which may result
from any foreclosure sale.

The undersigned [(urther specifically and {rrevocably
authorizes the inatructs eazh and every present and future
lessee or tenant of the wn<tlea or any part of the Premises to
pay all unpaid rent agreed upon.in any tenancy to the Mortgagee
upon receipt of demand from sa.d Mortgagee to pay the same.

It is understood and agreec hiat the provisions set forth
in the assignment herein shall be @dremed a special remedy given
to the Mortgagee., and shall not be duremed exclusive of any of
the remedies granted in the Mortgage: but shall be deemed an
additional remedy and shall be cumulslive with the remedies
therein granted and elsewhere granted in any instrument
securing the Note:. all of which remedies srall be enforceable
concurgrently or successively.

wWhenever the word "undersigned" {s mentionsd herein, it is
hereby understood that the same includes and =hall be binding
upon successors and assigns (including successors by
consolidation) of the undersigned, and any party - Ur parties
holding any vright, ¢title or interest in the #Prerisea by,
through or under the undersigned, All of the rights sowera,
privileges and immunities herein granted and assigns, #niluding
all holders, from time to time, ¢f the Note.

It is expressly understood that no judgment or deuvree
which may be entered on any debt sgecured or intended to be
secured by the Mortgage shall operataea ta abrogate or lessen the
effect of this instrument, but that the same shall continue in
full force and effect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form
the said indebtedneas may be until the indebtedness secured by
the Mortgage shall have been paid 1in E€Eull and all bills
incurred by virtue of the authority herein contained have bean
fully paid out of rents, issues and profits of the property. or
by the undersigned, or until such time as this instrument may
be voluntarily released. This instrument shall also remain in
full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, unti]l the issuance of
a deed purauant to a foreclogsure decroe, unlesy the
indebtedness secured by the Mortgage is fully satisfied beforae
the expiration of any pericd of redemption.

-4~
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Clyde Williansg

This Aasignment i3 executed by

eXxecuted this
1989

IN WITNESS WHEREOF, the undersigned hasa

July,

Assignment as of the __7th  gay of

-

o .
BY: (éﬁﬂ?'42254%¢m;_

< CLYDE WILLTIAMS

BY

CRIL6S

c'
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STATE OF ILLINOIS )
)} Ss.

COUNTY OF COOK )

( I_;.._,,_/,‘w. R _At.u.,q. LSL + a Notary Public in and

for and residing in said County: in the State aforesaid, DO

HEREBY CERTIFY THAT (Al .y L Wliuns
.

who___ personally Kknown to me to be

the same porson__ whose name__ 1\, subscribed to the foregoing
instrument . appeared before me this day in person and

acknowledged tlriak  \~ signed, sealed and delivered the said

—T

instrument as Y. free and voluntary act, for the uses and

purposes therein set lLorth.

Given under my hand and Notorial Seal this "}~ day of
i
\_51_;\\\ + 19‘6“‘[ .
]

Franc ne Wh:luTmim‘
ty Pulic, Stale 0
lﬁ';oé:r:mlmcn Expires 8/15/82

.

My commisasion explres:




UNOFFICIAL COPY - —




UNOFFICIAL COPY:"

EXHIBIT "A" == LECAL DESCRID'PTION TO THAT CERTAIN
ASSIGNMENT OF LEASES AND RENTS, DATED gyLy 7, 1989

BY AND BETWEEN crypE WILLIAMS
.. AND_CHICAGO TITLE AND TRUST COMPANY, (TRUSTEE)

LOT 13 IN BLOCK 1 IN OUR HOME ADDITION TC CHICAGC SAIL ADDITION BEING A
SUBDIVISION OF THE EAST % OF THE NORTH EAST % OF SECTION 22, TOWNSHIP 39 NORTH,
RANCE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 50 ACRES

THEREOF) IN COOK COUNTY, ILLTNOIS.

P.I.N. § 16-22-222-042-0000 VOL. 567 1450 S. Pulaski Road
Chicago, Illinois

PREPARED BY: v ‘e o€

ROBERT E. BENNETT

19 SOUTH LASALLE., SUITE 301
CHICAGO, ILLINOIS 60603
(312)236-3309

ATTCRNEY I.D. #24357

L0333
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