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La Grarge Federal Savings & Loan Association
One N. La Grange Road, La Grange, Illinois 60525
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Loan No,
MORTGAGE

THIS MORTGAGE (“Security Insirument™)isgivenon July 27th .
19 89 The morieagor is

Jan Smid and Barbara A, Smid, his wife

("Borrower”}. This fecurrity Instrument is given to

. La Grange Federal Savings & Loan Association '
which is organized andeviziing under the laws of the United States of America .and whoseaddressis

Cne i1, La Grange Road, La Grange, Illinois 60525

) ("Lender). (£
Borrower owes Lender the principalzumof Fifty thousand and NO/100 (cf’
~}
Dollars(U.S. £ $0,000,00 Y. This debt is evidenced by Borrower's note :;
dated the sume date as this Security Instrument (*Note’"), which proyides for monthly payments, with the full debt, o not
R\) paid earlier, due and payable on Seotember ¥at', 568& This Security Instrument ,tj
\ secures to Lender: (o) the repayment of the debt svidenced by the Note, with interest, und all renewals, extensions and
, modifications; (b) the payment of all other sums, vith inferest, advanced under paragraph 7 to protect 1he security of this
\% Security Instrument; and (¢) the performance of Bovioaer's covenunts and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hereby morf gage. grant and convey to Lender the following described property
é‘i located in ook County, Hlinois:
\-
N
0\ Lot 26 in Indian Head Park Unit No. 3, a Subdivision of that part of the North
Fast Quarter of Section 19, Township 3B North, l¢uge 12 East of the Third -
A Principal Meridian, in Cook County, Illincis.
=
DEPT-01 RECORDING $14.00
. 73/2",22 JRAN 7039 08/11/8¢% 01?5742-!00
E v 7 PBRA S chtr¥ ebbrdERS © 1921
PERMANENT INDEX NO,18«19-200-014-0000
6316 Pontiac” Indian Head Park

which has the address of

{Stroet] [Cny]

89371 5.
Minois (20 Code] 60525 ("Property Address™), 9871\’&1 %
w L]
/

ToGETHER WITH all the improvements now or hereafter crected on the property, and all cdsentents, rights,
appertenances, rents, royulties, mineral, oil nnd gus rights and profits, water rights and stack and all fitures now or
hercafter a part of the property. All replucements and udditions shall also be covered by this Security Instrument. Ail of the
foregong is referred toin this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lowfully scised of the estle hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty nnd thut the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title 1o the Property ugainst all cluims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioiml use and non-uniforin covenants with
limited sarintions by jurisdiction (o constitute o uniform security instrament covereng real property.
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1. Payment of Peinclpal and Interest; Prepayment and Late Charges.  Borrower shall promptty pay when due
the principal of and interest on the debt evidencesdd by the Note and any prepayinent and Inte charges due under the Noge,

2. Funds for Tuxes and Insurance,  Subject to applicable law or to s written waiver by Lender, Borrower shail pay
ta Lender on the day monthly puyments are due under the Note, until the Note is packin full, & sam ("Funds™) equai to
one-twellth of: (u) yearly taxes and assessments which imay attain priority over this Secunty Instrument, (b) yearly
leuschold payments or ground rents on the Property, if any; (¢) yearly hazard insusance prosmums, and (dy yearly
mortgnge imsurnnce premiums, iCany. These items are called “eserow ilems.” Lender may estimate the Funds due on the
hisis ol curerent duti and reasonable estimates of Tuttire escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed hy o fedaeral o
state agency (includng Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow tems.
Lender may not charge for holding and applying the Funds, anulyzing the anccount or venfying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable luw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shail be puid on the Funds. Unless an agreement s made or applicable law
reguires snterest to be paid, Lender shall not be required to pay Borrower any interest or earnings ot the Funds, Lender
shall give 1o Horrower, without charge, an annuai accounting of the Fumds showang eredits and debits to the Funds and the
purpose for which ench debit 10 the Funds was mude. The Funds are pledged as ahditiona] securnity Tor the sums secured by
thas Securnty Instrument.

If the smount of the Funds held by Lender, together with the futurc inonthiy paymueais of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, vither prompily repaid to Borrower or credited to Borrower on monthly paymems of Funds. If the
amount of the Fumds held by Lender is not sufficient to pay the escrow items when due, Borrowaer shall pay 1o Lender any
amount necessarytomake up the deficiency in one or more payments as required by Lender.

Upon payrmentan full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
uny Funds held by Uensier. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no luer
than immediately prior<o the sale of the Praperty or its aequisition by Lender, any Fumds held by Lender at the time of
application ns o creditagzirsi the sums secured by this Security Instrument.

3. Application of Payrments, Unless upplicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be ajzpb: hrst, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to smounts payabl u/ider paragraph 2; fourth, to interest due; and fasy, to principal due.

4. Charges; Liens, Boorower shall pay all taxes, assessmenis, churges, nes aod impositions siitibutable to the
Property which may atlain priority/ over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatiens 1wike manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly to the person owerpayment. Borrower shall promptly furnish te Lender all notices of smounts
to be paid under this paragraph. If Borrowi'r mukes these payments direetly, Borrower shall promptty furnish to Lender
receipts evidencing the payments.

Borrower shal promptly discharge any Yisi s~hich has priority over this Security Instrumeni unless Borrower: (n)
agrees in wriling Lo the payment ol the obligation s:cv . e by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-«f the Property; or (¢) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien 1 thisiSecurity Tnstrument. IF Lender determines that any part of
the Property is subject te a lien which may attain priorit;eover this Sccurity Instrunment, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. BHorrower shall keep the improveriein now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender civerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutts/apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable fo Lender andshrit include o stundard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires! Fovrower shall prompily give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower s zive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made pramptly by Horrowes.

Unless Lender and Borrower otherwise ugree in writing, insurpnee proceeds shatl be applied 10 restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's Leturity is not lessened. If the
restaration or repair is nut economically feasible or Lender's security would be lessened, thie incicance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢cces: paid to Borrower. If
Borrower abundons the Property, or does not answer within 10 days & notice from Lender thavebe Thsurnnee carrier has
offered to setite a claim, then Lender may collect the insurance proceeds. Lender may use the proce&dsva‘repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dzy eriod will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shi livot extend or
postpone the due dute of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shadl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservition and Maintenance of Property; Leaseholds,  Horrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acqguires fee title to the Property, the leasehold and
fee title shall ner merge unless Lender agrees to the merger in waiting

7. Protection of Lender's Rights in the Property: Mortguge Insurance. if Horrower fuils to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly altect
{ender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemunition or to enforeye luws or
regulations), then Lender may do and pay for whutever is necessary to protect the value of the Property and Lender's rights
in the Property. Lemler's actions may include paying any sums secured by o hen which hoas priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repsirs. Although
Lender may take action under this puragraph 7, Lender does not huve todose

Any amounts disbursed by Lender wider thus paragrenph 7 shisll become additivnal debir of Borrower secured by this
Secunty Instrumend. Unless Borrower and Lender agree to other terms of payment, these amounts shabl bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower

rcqucsnng piyment.
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