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MORTGAGE o 213‘8@37 1224

THISMORTGAGE (“Secunty instrument™):s grven 00 JULY 27TH
19 89 . Theoonpagoris STEFHEN G. ALEXANDER ANT SHARIX L. Al FNANDER
(Borrower™"). This Secusty Instrument 1s given (o
PHH 'S MORTGAGE CORPORATION . which 1s organized and exnsting
under the laws of %P J!‘P.é-ﬁ'x
NEW JERSEY 08002, Lender™
Borrower owes Lender tnd principal sumof ONE HUNDRED SIX THOUSAND TWO HUNDRED AND 007100
Dollars (US. $ 196,200 .00 ) Tlus debt 1s evadenced by Borrawer’s note
dated the same date as this Secin'y lasirument (" Note™). which provides for monthly payments, with the full debe, if not
pard earlier. due and payableon AUGUST 0157 20i9 This Secunty Instrument
secures to Lender: {2) the repaymen’ of the debi evidenced by i Note. with miercst. and all renewals. extensons and
modiSicatzons; {b) the payment of all 2% sums. with nterest, advanced under paragraph 7 1o protect the security of this
Secunty [nstrument; and (¢} the perforniance ~f Borrowes®s covenants and agreements under thrs Secunty Instrument and
the Note. Fer this purpose. Borrower does [reret y mortgage. grant and convey to Lender the following descnbed property

COOK County. fihinoes:
1L.0T h . IN THE HIGHLANDS: AT HOFPMAN ESTATES XJI71 BEING A SUBDIVISION
§Tpdel OF B WAL IO RSB I L R IR

S s Al A : ALCRDUI
NOVEMBER 21, 1360 :\SADOCUHE\‘T 18021918 IN COOK CCUNTY ILLINOIS.
BEING MORE COMMONLY KNOWN AS 1725 HIGHHAN) BLivVD.
BEING THE SAME PREMISES CONVEYED TO THE MOR . CATOR N " DEFD TO BE
RECGRDED SIMULTANEGLUELY HE?F}EIIHL THIS BEING . . h T\ T3AGE
GIVEN TO SEIIIR;S:"!?!E PL’RCH_ASE PP.‘;.E THE AB) ED S
PREPARED BY: i :

Permanent index Number 07-09-204-0023

morv=ay

.and whoseaddressis 35 MEADDONFIELD B, CHERRY HI:
[ X

6.

Al
.

PoaTs

314 96

T 447 TRAN 1425 95519787 1597 .06

wS s p 83712

SO SNy FR{DMRER

linois 60195 ("Property Adcress™):
{20 Cooel

24

which has theaddressof 1725 HIGHLAND BIVD. . HOFFMAN ESTATE W
[Street) 1Cay? / é

TOGETHER WITH all the improvements now cr hereafter erected on the property. and all easements. rights.
appurrenances, rents. royaluies. minerai. o1l and gas nghts and profits, water nghts and stock and all Axiures now or
hereafter a part of the properts  All repiacements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is referred to 1n this Secunty Instrument as the “Propests.™

BORROWER COVENANTS that Berrower 1 lawnfully scised of the estate hereby conveyed and has the night to
mortgage. grant and comvey the Property and that the Property s unencumbered. except for encumbrances of record
Borrower warrants and will defend gencrally the tuitie to the Property against all claims and demands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform cover.ants for nanona) use and non-umiform covenants with
limited vanations by yurisdiction to conshiule a uniform secunty INstrument covenng real property.

ILLINOIS—3nge Farmiy—FNMAFHLMC UNIFORM INSTRUMENT form 3014 12/33
USMC 3053-C B/%6 itr
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If Lender reqguired mortgage meurance as a cendition of making the !oan secured by thes Secunity Instrument.
Borrower shall pas the premiums required 1o mamtan the msurance in effect uninl such tme as the requirement for the
insurance termenates 1 accordance with Borromer™s and Lender's mnitien agreement or apphcable iawn

8. Inspection. Lender or 11« agent may make rexwonable entnes upon and inspections of the Property . Lender
shall give Borrower nonce at the time of .7 pAoST (e an napechion speciiing reasenable cause for the mspection

9. Cosdemnstion. The procecds ot ans amard or ciaimn for damages. direct or consequential in cannechon with
ans condemnation or other taking of any part of the Property. or for comerance 1n beu of condemnation. are hereby

assigned and shall be paid 1~ Lendes
+f the Property . the proveeds «hall be apphed 1o the sums secured by this Security

in the event of 3 to1al takung o~ 1
Instrument. whether or nor then due. witk any cxcess pad 10 Barromer In the exent of a parnial taking of the Property.
unless Borroaer and Lender otheratsee agree 1n wnung. the sums secured by this Secuniy Instrument <kall be reduced by
she amount of the proceeds multiphed by the following fracuon (ay the 1o1al amount of the sums sevured :mmedatcly
before the taking. dinided by th) the fair market value of the Property immediateiy hefore the taking Any balance shall be
pasd tc Borrower

If the Property 1s abandoned by Barrewer. o if. after nohce By Lender io Borrower that the condemner offers in
make an award or settle a claim for damages. Borrower fails 1c raapend 1o Lender wathin 30 days after the date the nofce s
given. Lender 1s sothenzed 1o coliect and appiy the proceeds. at it option. cither 1 restoration of repaair of the Property of
{v the sums secned by this Security Insirement. whether or not then due

Unles Lendss and Borrower otherwise agtec in » nling. any apphicaton of proceeds 1o principal shall not cx1ead or
postponc the duc da: 2 &f the monthly pavments referred 1o in faragraphe ! and 2 or change the amount of such payments

10. Sorrowes vt Released: Focrbearance By Lender Nat a Waiver, Euucnsion of the tzme for payment or
modificanion of amortiraron of 1he sums secured by this Secunty Instrument granted by Lender 1o any sudcessor n
sntesest of Borrower shall (1ot operate 10 reicase the hatliny of the onginal Borrower or Borromer™s successors n mterest.
Lender shall not be required (o commence proveedings againsl any SucCess0r 1 ontered oF refuse 10 eutend lime for
payment or otnerwise modify ario/ization of the sums secured by thrs Secunty Insirument by reavon of any demand made
by the onginal Borrower or Borro e €1« wucoeseors mn interest Amy forbearance by Lenderin exerciung any nght of remedy
shali not be a wan=r of or preciude the cxeraise of any nght or remedy

E1. Successors and XLssigns (lora’; Joint and Several Liability: Co-signers. The corenanis and agroements of
this Secunts Instrument shall imnd and binefit the successors and asagns of Lender and Borremer. vubjevi te the proviucas
of paragraph 17 Borrower's covenants and 7 greements shall he xunt and several Any Borrower who co-signs thas Secuni
Instrument but does Nt evevute the Note tx) 13 co-sgning this Secunty [nstrument only 1o morigage. grant and convey
tnat Borrower's interest 1n the Property under 1ac ferms of this Security Instrument. (bi s not personaliy obhigated 10 pay
the sums secured by this Securnty Instrument. and fc) agrees that Lender and any other Borrower may agree Lo extend,
modify. forbear or make any accommaodations wativiezard 1o the rerms of this Sccunty Instrument or the Notc wathout
that Borrowet’s consent

12. Loan Charges. If the luan secured by the Selunity Instrument s subject 10 2 faw ahich sefs maumum loan
charges. and that law 14 finaliy interpreted <o that the interest or other lnan charges coliecied o7 in be ceilected In
connection with the loan ciceed the perrtied Iimits, then (a) any such loan charge shall he reduced by the amount
Aecessarny to reduce the charge to the permitted Lirmt. and (b) a5 sums aiready coliccted from Borrower which exceeded
permitied limits will be refunded to Borrewer Lender may chous ! tmake shas refund by reducing the panapal oned
under the Note or by making a direct pasmen? (o Borrower I a refuind f¢Zuces pnacipal. the reduciion will be trcated as a
partial prepayment without any prepaymcent charge under the Note

13, Legisiation Affecting Lender’s Rights.  If crnactment of 2<pmranon of apphcabie iawm< has the effect of
rendening any provision of the Note or this Secunty Insirument uncnforceable socordmg 101 terms. Lender. at 1ts oplioa.
may require 1mmediate pasment in full of all cums secured by thi Sccunty Instriment and may invoke any remedses
permitted by paragraph 19. If Lender excrcwses this opison. Lender shal! 2ake the ver. specified 1n the second paragraph of
paragraph 17

14. Notices. Any nonce 1o Borrower provided for in this Secunity Instrumeni shall be given by delivenng 1t or by
mailing 11 5y firnt class mail unless appiicabie law requires use of ancther method Ta: nonce shail be directed 16 the
Property Address or any other address Borrower deugnates by notice to Lender Any notkiz lo Lender shall be grnen by
first class masl 10 Lender’s address stated heraein or any other address Lender deugnates by noice 10 Barroner Any notice
provided for in this Secunity Instrument shall be deemed to have been ginen io Borrower or Lendd 1 wien given as provided
en this paragraph

15. Governing Law; Severabilits. This Sccunt Inuarument chall be governed by foderal Lia Und the law of the
wrisdictzon 1n which the Property 1< located In the saem that any provision or clause of this Secunts fastrument or the
Note conflicts with applicable law. «uch conflict shall not affect other provisions of this Secuniy Instruinert or the Note
wiich can be given effect without the conflicung provision 7o this end the proviaons of this Secunty Insinannt and the
Noic are declared to be sercrabie

16. Borrower's Copy. Borrowcr shall be ginen one conformed <opy of the Note and of thes Sccuny nstrument

17. Transfer of the Property or a Beneficial laterest in Borrower.  If all or any part of the Properiy or any
interest in 3t s sold or transferred (or 1f a beneficial interest 1in Borrower i sold o7 tranvierted and Bogrowcer 1a not a natural
person) without Lender’s pricr written consenl. Lender may. at ils éphwom, require immediate pay ment 1n full of ail sums
sccured by this Sccurity Instrument. However. this oplion shall not be exerciscd by Lender 1if eacrcise s prohibited by
federal law as of the date of this Secuniy Instrument.

If Lender exeraises thrs option. Lender shall give Borrower notice of sccelerat.on The notice shall provide a penod
of not less 1han 30 dass from the date the notice 1s defivered or mailed within which Borrower must pay ali sums socured by
thss Secuniy Instrument. If Borrower fails to pay these sums priot 1o the expirasion of this penad. Lender may invoke any
remedies permitied by this Security Instrument withoul fusthet rotice ot demand oa Borrower

18. Borrower's Right to Reinstate. 1i Borrewer meets certain conditions. Borrower shall have ihe nght 1o have
enforcement of this Sccunts Insirument discontinued at any e pnor 1o the carher of. (a) & days (or such other penod as
applicable law may speciiy for remnstatement s before saie of the Properiy pursuant io any power of sale contaned in this
Secunty instrumeni. or 1bs et of a Judgment enforang this Secunty Instrumen:. Those conditrons arc that Borrower:
(a) pays Lender all sums which then wouid be due under this Secunty Instrument and the Note had no acceicraion
occurfed, (b) cures any defauli of any other covenants or agreemenis: (C2 pays ali expenses incurred in enforang this
Security Instrument. including. but not ivmited to. rcazonable attorneys” fees. and id) 1akes such acnon as Lender may
reasonably require 10 assure that the hen of this Secunty Instrument. Lender's nghts 1n the Property and Borrower's
obhigation to pay the sums secured by this Securnity Imstrument <hali conuinue unchanged. Upon rainstatement by
Borrower. tius Secuaty Instrument and the obhigations sccused hereby shall remain fully effective as 1f no acceleration had
accurred. However. this night to remnstate shall not apply in the casc of accelerat:on under paragraphs 13or 17

USMEC 3030A-C 0786 jtr
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