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MORTGAGE

THIS MORTGAGE (“Sccurity Instrumen!™)

s v x AUGUST
19 89 Themorigagoris
GERALD R. SMITH KARE

N $OYsdfTH, HIS WIFE
BRADLEY SNELL, SINGLE, NEVER MARRIED
("Borrower™) This Lecanty Instrument s given to PARAGON MORTGAGE CORPORATION
which 1s organized and cxsiisng under the laws ol TyE STATE OF ILLINOCIS

2401 LAKE ‘P27 DRIVE, SMYRNA, GEORGIA 30080
Borraw er owes Lender the prinvip alzum of

. and whose address 1s
{“Lender™).
ONE HUNDRED SIX.EIN THOUSAND TWO HUNDRED AND NO/100--
------------- Doliars{U.S § 116,200.00
dated the same date as this Secunty Instsunient " Note”
paid carhier. due and payable on

} This debt 1s evsdenced y Borromer’s aute
D w
SEPTEMBER 1, 3019

hich prossdes for monthiv payments, with the full debt. o not
secures to Lender: (a) the repayment of the d(bt videnced by the Note. wirh interest. and all rencwals. eatensions and

This Secuny Insirument
modifications: (b} the payment of all other sums. v 1tk wnterest. advanced under paragraph: 7 12 protect the secuniy of thas
Secunity Instrument: and (c) the performance of Boricaer’s covenants and agreements under thrs Secunty insiroment and
the Note. For this purpose, Borrower docs hereby mor gage. grant and convey to Lender the foilowing doscribed property
tocated tn COOK

County. Ilinors

LOT 270 IN STAPES SUBDIVISION, BEING A T(3DIVISION OF PART OF THE NORTH EAST
1/4 OF SECTION 35, TOWNSHIP 4] NORTH, RANCCZ 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IX COOK COUNTY, ILLINOIS.

PERMANENT INDEX ¢#: 07-35-209-050

()

(¢

which has the address of

815 GALLEON LANE
ISteept)
Hhinos

60007

2z Jooe

ELX GROVE VILLAGE {71) -
{Property Addrew™).

ToGETHER WITH all 1P e impranvements nom or hereafier erecied on the properiy. and all exwements. nighis
appuricnances. rents. royalties. mineral. onl and gas nghts and profits, water nghts and vioch and ail fivtures now or

hercafier a part of the preperty All repiacements and additions shall also be covered by this Sevunny Instrument Al of the
farepomng is referred to in this Secunity Instrument as the “Property ™

Borpowi R Conpsants that Borrower 1 lawfully eised of the estate herety conscred and has the nght 1~
mortgage. grant and comvey the Property and that the Property i< unencumbered. croept for envumbrances of record
encumbranyes of reverd

Borrower warrants and will defend generalls the ttle 10 1the Properiy agamnst all claims and demands. sobject 10 any
THIS SECLRITY INSTRUMENT combme uniform convenanis for natnonal use and non-umfornm cosenanis wath
ftmited anatons by junsdicnion 10 constituic 3 umform seCunty mstrument coverng real properts

ILLINOIS—s.rgie 33—y —~FHMA/FHLMC UMNIFORM INSTRUMENT
o-‘lll.l a3t
T
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If Lender required mortgage instrance as a condition of making the lean <ecured by this Secuny Inurument.
Borrower shall pav the premiums required 10 mamitain the mmsurance n effect untl such time as the requirement for the
tRsurance termenates in accordance with Borrower's and Lender’s written agreement or appheable law

8. Iunspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Lender
shall gine Borrower notice at the time of or prior to an mspechion specify ing reasomable cause for the inspeciion

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Propert:, or for conversance in hew of condemnatien. are hereby
assigned and shall be paid 10 Lender.

In the event of a 10tal 12king of the Property. the provesds <hall be applied to the sums secured by this Secuny
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
un'ess Borrower and Lender otherwise agree in wniting. the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied bs the fellewtng fraction: (a) the total amouny of the sums secured immediatels
before the taking, divided by (b) the fair market vaiue of the Propenty immediately before the taking. Any balance shall be
paid to Barrower

If the Property 1s abandoned by Borrower. or if. after netice by Lender to Borrower that the condemnor offer< 10
make an award or settie a claim for damages. Borrower fails to respond to Lender wathin 30 davs after the date the nonce »
given. Lender 1s zationzed 1o collect and apply the proceeds. at its option. enther to restoration or repair of the Properis or
to the sums securec Oy this Secunty Instrument. whether or not then due

Unless Lendir and Borrower otherwise agree in writing, any apphcation of proceeds 10 principal shall not exiend or
postpone the due dat( of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

0. Borromer ~i1 Released: Forbearance By Lender Not a Waiver.  Extension of the nme for pavmenm: or
modification of amortizazioof the sums secured by this Secunty Instrument granted by Lender 10 any successer in
interest of Borrower shall not Grarate to release the hiabihty of the onginal Borrawer or Borrow er’s successors tn inlers<t
Lender shall not be required 1o commence proceedings againsl any successor in nterest af refuse 10 extend uime for
payment or otherwise modify an.oriization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Rorrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising any night of remeds
shall not be 2 waner of or preciude the exercise of any right or remedy

11. Successors and Assigns Bouri: Joint and Several Liability; Co-signers. The cosenanis and agreements of
this Security Insirument shall bind and benefir inic successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and azreetnents shall be yoint and several. Any Borrower who co-sgns this Secuniy
Instrument but does not execule the Note: (a)isCo signing this Securty Instrument only to mortgage. grant and conel
that Borrower™s interest in the Property under ths{emms of this Security Instrument, (b) 1s not pervonally ouhipated to pay
the sums secured by this Sccurity Instrument: and (¢’ 2zrees that Lender and any oiher Borrower may agree to extend.
madify, forbear or make any accommodations with r7gaid 10 the terms of this Secuniy Instrument or the Note withous
that Borrower’s consent.

12. Loun Charges. If the loan secured by this Seurity Instrument is subject 10 a2 law which sets maximum loan
charges. and that law is finally interpreted so that the inicrsss or other Joan charges collecied or to be coilected 1n
connection with the loan cxceed the permitted Iimits. then: {atany such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any svras already collected from Borrower which evoeeded
permitted himiis will be refunded 10 Borrower. Lender may choose 7c make this refund by reducing the prnincipat owed
under the Note or by making a direct payment to Borrower I a refund reuices pnncipal. the reduction will be treated as a
parnal prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment o expirzt2on of applicable laws has the ¢ffect of
rendenng any provision of the Note or this Security Instrument unenfarceable according 10 its 1erma. Lender. at its ophion.
may require immediate payment in full of all sums secured by this Secunty I=strument and may mmvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17 :

14. Notices. Any notice to Borrower provided for 1n this Secunty Instrument »2:2!! be grven by delivening st or by
mazking it by first class mail unless applicabic law requires use of another method Thi: netice shall be direvted to the
Property Address or any other address Barrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeso Borroner. Any nonce
provided for in this Security Instrument shall be decmed 10 have been given 1o Borrower or Eendi't when piven as provided
in this paragraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal faviand the law of the
Jurisdiction m which the Property is Jocated. In the event that any provision or clause of this Secunty lasirument or the
Note conflicts with apphicable law. such conflict shall not affect other provisions of this Security Instruirsroar the Note
which can be given effect without the conflicuing provision To this end the provistons of this Secunity Instrumient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed cops of the Note and of this Securiny Indrumen

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or an
interest in 1t is sold o transferred (or if a beneficial interest in Borrower 1s «old or transferred and Borrower 1s not a natworal
person) without Lender s prior written consent. Lender may. af its opiron, requite immnedhate payment in full of all sums
secured by this Security Iastrument. However. this option shall net be eaercised by Lender if exercrne 1is prohibned by
federal law as of the date of this Security Instrument.

If Lender exvercises this option. Lender shall gise Borrower notice of acceeleranon The notice <hall pronade a perind
of not less than 30 dax~ from the date the notice is debinered or matled within which Borrower must pay all sums wecured ™y
this Secunty Instrument If Borrower fails 10 pay these sums prior to the expiranion of thas perod. Lender may invobeany
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Sevunty Instrument discontinued at any tme pniofr to the carher of (a1 & daxs tor such other pernxd as
apphcable Law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained i this
Secunn Instrument: or (b) entry of a judgment enforcing this Secerny Instrument Those conditions are that Borrower
{a) pavs Lender a2l sums which then wouild be due under this Secanity Instrument and the Note had ne acveleration
occurred: {(h) cures any defaull of any other -ovenanis or agreements. (¢) pays all expenses mourred in enforamg this
Security Instrument. including. but not hited to. reasonable attorneys’ fece. and (d) takes such action as 1 ender man
reasonably require to assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower’™s
obhgation 10 pay the sums secured by this Secunty Instrument <hall continue unchanged Upon ranstatement by
Botrower. this Securtts Instrument and the obliganons secured hereby shall remamn fully effective asif no acceberanon had
occurred. However. this nght 1o reinsiate shall not apply in the case of accelerahion under paragraphs 1l or 7
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