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State of Illinois . 131, 575 7930 703B

This Indentare, made tm:  28th
A. BENJAMIN POURKHALILI, A Bachelor

PACE MORTGAGE CORPORATION OF ILLINOIS

a corporation organized and existing under the taws of the State of Illinois
Witaesseth: That wheress the Mortgagor is justly indebred 10 the Mortgagee, a5 is evidenoced by a certaim promissory notebumgm
dae herewith, in the principal simof  Ninety-six thousand seven hundred fifty and NO/100

plyabkﬁ(hhﬂadr;themeoﬁﬁm and one half
pooenun( * g.xmoo%)pummmﬂrumﬂhhuwﬂpﬁd.mdmdeplyﬁewuua@oru:w:isdﬁmm

1030 W, HIGGING 7o, HOPFMAN ESTATES, IL. 60195 . or
2 such other plce 28 the (20 Tay deignak in writing, and defiveret; the said principe! and inseret baing peyable in moathly installimenss of

*Eight hundred thircewrand 53/100
Dolas (3 * 813,53

onthe st dayof  September gl .19 89, and 2 ke sum on the first day of each and every month thereafier untl the note
is fully paid, coept thas the final puymens of princpal and interest, if ot sooncr paid, shall be doe and payable oo the fir day -

of August L2019 .

Now. Therefore, the said Mortgagor, for the bettt sexuring of the peyment of the said principsl sum of moncy and isseret and the performance
of the coverarts and agreements herein contsinad, does 0y _hese presenes Morgage and Wsrast ungo the Mortgagee, 5 SU00CWON OF asgss,
the following dexcrived Real Estate situate, hing. and by »- P2 ooty of  QOCK
and the Stase of {linois, 0 »it:

PARCEL 1: LOT 8-16-4 IN BARRINGTON SC'ARF UNIT 8, BEING A SUBDIVISION (OF PARTS
CF THE NORTHEAST 1/4 OF SECTICB 7, AND TVE PORTHWEST 1/4 OP SECTICN 8, ALL IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TI!T¢> PRINCIPAL MERIDIAN, IN COCK
QOUNTY, ILLINOIS, ACCORDING TO THE PLAT THERE(Y. . RECORDED JUME 8, 1976, AS
DOCUMENT NO. 23512539 IN QOCK COUNTY, ILLINOIS.

PARCFL 2: FASEMENT FOR INGRESS AND BGRESS FOR THE RYXIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCOM2M NO. 23656348, IN QOCK

COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HMERETY AND EXECUTED CF EVEN DATE MEREM]TH
I3 INCOPPORATED HEREIN AND THE COYERANTS AND AGREEMENTS OF THE RIDER SHALL AMEND ‘WND SUPPLENENT THE COVERANTS AND
AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

1tem § 07-07-200-092
Also known as 1785 RALEIGH LANE, ROPFMAN ESTATES, ILLINOIS 60195

THE ADJUSTABLE MATE RIDER ATTACHED MERETO AND EXECUTED OF EYEN DATE MEREWITH 15 INCORPORATED MEREIN ARD TME
COVENANTS AND AGREENENTS OF THE RIDER SHALL AMEND AND SUPPLENENT THME COVENANTS AND AGREEMENTS OF TMIS MORTGAGE

AS IF THE RIDER MERE A PART MEREOF.

Together with all and sngpala U tenements, hereditaments and appurienances theareunio belonging. and the rores, mscs, and profies thereof,
and all apparanss and foxares of evary kind for the purpose of supphving o distritaing hest, Rght. wasar, ar power, and ol plumbing and
other fixtures i, or that may be placed in, any building now or hereafier sanding on said land, and also all the cstate, right, titke, and interest

of the said Mortgagor in and 10 said premises.

Thus form is used in CONNECTION with morigages insured under the one- to four-tamily programs of the Nations! Housacng Act whecth reques
2 One-Time Mortgege Insurance Premium payment linchuding sectong 203(b) and (i) in sccordance with the reguistions for those programs.

HUD-$2116-M.1 (980 Edivien)
Pege 10t 4 24 CFA 203 17

€-4am aro VMP VORTGAGE SORMS « (132238300 = 00325 729
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of huss if not made promptly by Mortgagor, and each insurance
company concerned 18 hereby authortzed and disected 10 make pay
ment for such ss directly to the Morgagee instead of to the
Mortgagor and the Mortgagee yointly. and the msurance proceeds.
ot any part thereof. may be apphed by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 10 the
restoration of repair of the property damaged. {n event of fore
closure of this merigage or other transfer of titke 10 the morigaged
property m extingurchment of the indebledness secured hereby. ail
rght. itle and interest of the Morigagor n and (0 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premuses, or any pan thereof. be condemned under
any power of eminent domain, or acquired for a public use_ the
damages. proceeds, and the consideration for such acquisstion. to
the extent of the full ziount of indebledness upon this Morgage.
and the Note secured hereh; remaining unpaid. are hereby assigned
by the Morigagor te the sdraagygee and shall be paid fonhwith to
the Mortgagee (0 be apphied &) c-on account of the indebledness
secured hereby. whether due &1 »y

The Morigagor Further Agrees that <luld this mortgage and
the note secured hereby not be ehgble {07 insurance under the
Nauonzi Housing Act. within si days
from the date hereof 'written statement of an. rificr of the
Department of Housing and Urban Developmeni or arthonzed
agent of the Secretans of Housing and Urban Devek pmeiit dated
subsequent to the sixty days’
time from the date of this mocigage. declining to insure s2:4.ole
and ths mortgage being deemed conclusive proof of such mebz -
v}, the Mortgagee or the holder of the note may. a1 s opron.
declare all sums secuted hereby immediately due and pavable. Not:
withstanding the foregoing. this option may not be exercised by the

Morigagee when the incligibility for insurance under the National
Housing Act s due 1o the Morigagee's Jalure to remil the Na
vonal Housing Act is due to the Mortgagee's failure to remat the
mottgage insurance premium 10 the Depariment of Housing and
Urban Development.

In the Event of default in making any monihly payment pro-
vded for herein and i the note secured hereby for a penod of
thirty 130 davs afier the due date thereof. or in case of a breach of
am other covenant o agreement herein supulated. 1hen the whole
of saxd princpal sum remaining unpaid together with accrued in-
terest thereon. shall. at the election of the Mortgagee. without
notie. become immediaizly due and payabic.

And In The Freat that the whole of said debt is declared 1o be
due. the Morgagee shall have the nght immediately to foreclose
the mortgage. and upon the filing of any bill for that putpose. the
court an which such il 15 fiked may at any ume thereafter, either
before or after sale. and without notce to the saxd Mortgagor. or
any party chiming under sasd Monigagor. and without regard to
the sohency or insofvency of the person or persons hablke for the
pasyment of the indebiedness secured herebs, at the time of such
applications for appointment of 2 receiver. or for an order 10 place
Mortgagee in possession of the premises and without regard to the
value of sand premises or whether the same shall be then axcupied
by the owner of the equity of redemption. as a homestead. enter
an ovder placing the Mortgagee i possession of the premes. of
appomt a receiver for the benefit of the Mortgapee with power w0
colfect the rents, ssues, and profits of the saxi premises dunng the
pendency of such foreciosure sunt and. in case of sale and a deft-
crency, dunng the full statutory penod of redempuion. and such
rents_ msues. and profits when collected may be apphed toward the
payment of the indebtedness. costs. tanss, isurance, and other
items necessany for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed 1n possession of
the above described premunes under an order of a court m whih
an action s pending. 10 foreclose this morigape o1 a subsequent
mortgage. the said Morigagee. in s decretion, may keep 1he
saxl premises in good repair. pay such current or hack laves and
assessments as may be due on the sad premmses; pay for and
marntain such insurance in such amounts as shall have been re-
quired by the Morigagee. kase the sand premises to the Mont
gagor of others upon such terms and condions, enther withn
or beyond any penod of redempiion. as are approved by the
court- collect and receive the rents, ssues. and profits for the
use of the premises hereinzbove descnbed; and employ other
persons and expend nself such amounts as are reasonably
mecessary 1o carry out the provisions of 1his paragraph.

And I8 Case of Foreclosure of this mortgage by said Mon-
gagee in any court of law or equity. a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complamant in such prooceding, and abso for all outlays {or
documentary evidence and the cost of a complete abstract of
itk for the purpose of such forecksure. and in case of any
other suil. or wga! proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costy and
expenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. s0 made partes. for servicsy 1n
such suit or prootedings. shall be 2 fuither hen and charge upon
the said premises under this morigage. and all such eapenses
shall become so much addinonal indebledness secured herebn
and he allowed in any decree foreclosing this morigage.

And There Shall be Included tn any decree foreclosing thi
morgage and be pard out of the proceeds of any sake made in
purasgnce of any such decree: 11 All the costs of such sunt or
sdite, advertsing. sax, and convevance. including attomeys’,
solkitors”. and stenographers’ fees, outlays for documentan
evidencs ard cost of sad abstract and examnation of tk ()
2ll the mor&yy: advanced by the Mortgagee, if any. for the pur
pose authorii 23 in the mortgage with miterest on such advances
at the rate set fora n the note secured hereby. from the ume
such advances are madz. (31 all the accruad interest remaming
unpasd on the indebiiticss hereby secured: and 4 all the saxd
princigal money remaining carsid The overplus of the proceeds
of the sale. if any. shall ther 22 paxd 10 the Morigagor.

If the Mortgagor sha¥ pay sadd note at the ime and in the
manner 2foresad and shall abyde by ‘comdly with, and duhy per-
form all the covenants and agreemen:s korai. then this con
vevance shall be null and vord and Mostaance, will. within thina
130 davs after written deniana therefor by Yaniipagor. execute a
reease or satisfacuion of this mortgage. and Morapor hereby
waives the benefits of all statutes or laws which tequire the
earhe; execunon or dehivery of such rekease or satfachion

Mcnigapee.

{t is Expressiy Agreed that no extenaon of the ume for pay
ment of the debt hereby secursd given by the Mongagee 1o any
successor in mterest of the Morigagor shall operate to release, in
any manner. the onginal Latihity of the Mortgagor

The Covensats Herein Contained shall tund. and the benefits
and advantages shall mure. to the respectine heirs. executons,
administrators. sucoessors, and assigns of the partees hereto
Wherever used. the singuws number shall include the plurai. the
plural the singular. and the masculine pemer shalt include the
ferminine.

Page ol 4
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Lot B-16-4 in Barrlnqton Squara Unit 8, being a
s.odivision of parts of the Northcast 1/4 of Section 7, and the

norithwest i/4 of Section 8, all in Township 41 North, Range 10, East
~f the Third Principal Meridian, in Cook County, Illinois, according

the Plat thereof, recorded Jure B, 1976, as Document No. 23512539
i Zoak County, Ill.nols.

rarcel 1:

rarcel 2: Easement for ingress and egress for the henefit of Parcel
&

15 set forth and defined in the Declaration recorded ;s Docusent
5. 23656148, in Cook County, Illinois.

| ]
cERMANENT INDEX NO. 07-07-200-092
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER s made this _28TH day of __JULY .88 adse
corporaced wwto the and shall be deemed to amend and supplement the Morygage. Deed of Trust or Security Deed (~Mortgage ).
of sven date herewwth. grven by the underngned (“Mongagor™) o secure Mortgagor’'s Adjustable Rate Note ("Note ). of evea date

LINOIS CORPORATION A (~Mortgagee™). coverng the premsses descnbed

herewsth. to
n the Morgage and located at _1ZB5 BAIENGH LANE . MOFFMAN ESTATES, 1LINOIS 60195

Notwitiistanding anytiung 1o the contrary set forth in the Moctgage. Mortgagor and Mortgagee hereby agree to the jolioemg:
1. Under the Note. the imtal stated wnerest rate of RINE-ONE MALF ~ per centum {_ 2-5 %) per annum (~Insual
Interest Rate™) on the unpad pancipal batance 13 sulyect to change. as heremafter described. When the mterest rate changes. the
equal monthly mstaliments of pancipal and mterest aiso mill be adjusted. as beremafter pronded. 30 that each mistaliment will be
M an MNOouNt necer 3ry o fully amortze the unpad prmapal balance of the Note, at the new adgosted mterest rate. over the remam-
ng term of the s .
2. The first adjusrine~s 1o the meerest rate f any adustment 13 r2quired will be efiectve on the first day of OCTOBER 1,
.99 (whchdate will not be less than twelve months not more than exgfeen months

f:omtheéoedazolu;;wmmmmdermSue).mmuweﬂWNmmumﬂbem
effiecuave on that dxy ot excl. wxceeding year durmg the werm of the Morygage ("Change Date™).
3. Each admsiment to the sy res’ rate will be made based upon the followmg method of emaploving the week™y rerage yeld on
United States Treasury Secunbe’ ¥ gusted to 3 coastant maturey of ooe year ("lndex”: the Index w pubbshed m the Fedevel Resevoe
Ouilettn and made xvaizble by the ' ted States Treasury Department i Stansocal Release H. 15 (5190). As of each Change Date.
it will be determuned whether oF nOt & Wy #r>st rate adpustment must be made. and the amount of the new adpsted sxeress rate.
of any, a8 follows:

{(2) The amount of the index will be det:rmeed. using the most recently anadabic figure. tharty (30) days before the Change
Date ("Current Index™).

) __TMp----cwso-ce-oneoommoomsomoes raveniage pows (___£:9--"--"- &: the “Margn™) will be added 1o the Cur-
rent index and the sum of thus addbon sl be rouncs” 75 the nearest one-exghth of one petcentage pomt 10.125%). The rounded
sum. of the Marpn plus the Current index. will be cadi d the “Calcudated interest Rate™ for each Change Date.

¢} The Cakculated interest Rate wall be compared to _he v terest rate beng eaned wrwnedsately pnor to the curreast Change
Date (such uierest rate bemg called the “Emsting interest Rac277 Then. the new adjusted nietest rate. ¢ any. »all be determned
as jollows: ?:
U the Cakulated Imerest Rate 18 the same a3 the Saring Interest Rate. the mierest rate will not change. M
(@ U the diference berween the Calculated Inerest Rate 27 the Exstng Ivmerest Rate 13 iess than or equal 1o one =2
mmmmmmmﬂhwmmcaar‘ﬂmRaersubyenwmemmmlz“

”

chmanr:hemd-&.\&onmeo{ﬁvemm.me:therﬁw».‘mmthelmmm..‘aetmcaledlhe;-
“5% CapM.

(@) If the Calculated Interest Rate exceeds the Exsung interest Rate by (oure than one percentage powt. the new ad-
pasted nterest rate will be equal to one percentage pout Megher than the Exstng Lerist Rate (subject 1o the 5% Tap).

(v) If the Caicuiated Interest Rate 13 less than the Exnsung Imerest Rate by tae (han one percentage pownt. the new
adjusted nterest rate will be equal o one percentage pomt Jess than the Exstng Interest R «<subsect to the 5 Cap).

()  Norwmhstanding anything contaned o thus Admstabie Rate Rader. 1 no event wnll any nev siustad mierest rate be mone
than five percentage (5%) pomnts ingher ot lower than the Inatal Interest Rate. H ooy increase or lectr ase i the Exsing Interest
Rate would cause the new adjusted nterest rate o exceed the 3% Cap. the new adjusted wterest cate wi > mrsted 1o Sve percest-
age (53%) powts lagher or lower. whachever 13 appbcable. than the lrutzal Interest Rate.

(e) Morgagees wii perform the functons requared under Subparzgraphs 3a). ) and (¢) o determuns th= amount o the new
adjusied nterest rate. if anv. Any such new adsted mierest rate will become efiective on the Change Date (ind thereafter anil be
deemed to be the Exxsting interest Rate. The new Exsung Interest Rate will cemam wn effect unty the next Change Date o0 whach
the interest rate & adjusted.

{f1  The method set jorth m thus Paragraph 3 of ties Adustable Rate Rider. for determumng whether or not an adps:memt
must be made to the Exisung Interest Rate wacorporates the effects of the provisions of 28 CFR 20349 ieXD and 234.73 ten ) whach
require that changes m the Index in excess of oae percentage pownt must be carned over for mciumion 1 admstments to the Exrsung
interest Rate in subsequent years.

@ utkuahmbmradﬁh.MmeﬂhwtomuymmbyﬂnDepu'!memo(Housm
and Urban Development. Mortgagee will notfy Mortgagor in wrting of any such substtute index (grving all necessary wndormation
for Morigagor o obtain such index) and after the date of such notace the subsotute ndex will be deemed (o be the Index hereunder.
4. (3 [f the Existing Interest Rate changes on any Change Date, Morigagee will recalculate the monthly mstallmen: payments
of principal and mterest (0 determine the amourk which would be necessary to repay w &all. on: the matunty date. the snpaxd procwpal
balance (whach unpaid prncipal balance will be deemed o be the amount due on such Change Date assurmung there has been no
defauit w1 any payment on the Note but that all prepayments oo the Note have been taken nto account). at the new Exsung Imerest
Rate. m equal monthly payments. On or before the Change Date, Morigagee will give Mottgagor written notce Adpustment Notce™)
of any change o the Existng interes: Rate and of the revised amount of the monthly mstaliment payments of prnapal and nterest.
calculated as provided above. Each Adjustment Notice wall set forth (i) the date the Adjustment Notxce 15 grven. 13) the Change Date.
(oi) the new Exsting Interest Rate as adjusted on the Change Date. (iv) the amount of the adjusted monthly mstallment payments.
calculated 23 provided above, (v) the Current Index. (vi) the method of calculatng the adjusunent ta the moathly msaliment payments,
and {vo) any other information winch may be required by law from nme to tune.
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e RO S G GO N e e
en : . : - will continue 10 pay the adpsied

least tharty (30) days after |
momhlynsnlmentmntsetfonhmmehst.mmmsomemmeemMmmugmed‘m
.wmghmm(wrmsmrnwmmam&rmumﬁmem&low, Nozwithstanding anythang
to the comrary contamed n this Adpstable Rate Rider or the Mocigage. Morigagor will be relieved of any obiggauon to pay. and
Mmeﬂhaemuzdvummcd«!.mmn&emﬂvmmtcﬂmwu\em«mﬁ
mwwuanhmmmmmmmumm&rwh:smenmem
Adgustment Notice to Mortgagoc.

() Notwnthstandang anythang contasned 1 tus Adjustable Rate Rider. in the event tha (1) the Existing Interest Rate was reduc-
ed on a Change Date. and () Mortgagee Gsed to gve the Adjustment Notce when required. and (w) Morgagor. consequently.
mmmmmemdwmmmMMmmmmhm&ne
(‘Ezess?:ymnts").!henMormaor.atMow'smw.mnbrindumdtkmrm&mMW-mhun
pu:pousolnnsemeﬂbedecmwbe:hemw.ormwhomcunduxhﬁreuhm:)mherm
not any such mortgagee subsequenty ass:igned the Mortgage) of alt or any pornon of such Excess Payments. with: mterest thereon
at 2 rate equal to the [ndex on the Change Date when the Exisung Interest Rate was so reduced. from the date each such Excess
Paymem was made by Mortgagor 1o repavment. of +2) request that all or any pornon of such Excess Payments. together wah ail
werest thereoa calcutated as provided above. Se appted as pIyments 2ganst PONCIPai.

5 Notheng coatmned in thes Adxsuabie Rate Ruder will permut Mortgagee (o accompish an nterest rate admstment through
an mcrease (or decrease’ 1o the unpaxd pnncpal balance. Changes 10 the Existing Inerest Rate may osly be reflecied through adpust-
ment to Mortgag- < : monthly mstalment pavments of pnncipal and wterest. as provaded for heren.

ay SIGNING SeLOW. Morigagor accepts and agress to the terms and

i 7

A. BENJAMIN BOURKHALILI

Martggor
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effective 12/01/86

The mortgage shall, with the prior approvai of the Federsal Housing Commissianer. of his designee. deciare all
sums secured by this mortgage to be immediately due and payabné if ali or & part of the property 1s sold of
otherwise transferred (other than by devise. descent ar operation of law) by the martgagor, pursuant to a
contract of szia executed no iater than 12 montnhs after the date on which the mortgage is executed to a
purchaser whuza credit hias not been approved in accordance with the requirements of the Comrmussioner. [if

the property is0%1 h”nwp&«soeanaa\ry residence of the mortgagor, “24 months™ must be substituted for

“12 months.”] _»,
. S_ = ’ d July 28, 1989
Borrower A« VT AL1 Date

Borrower >/ Cate
Borrower S Date
Borrower - Oate
C o,
- ,’ 1 . ¢
State ¢t :,:
SS
County of
t the unde rsigned. a nolary pubkic 1n and for the said County, in the State aforesvnd. DO HEREBY CERTIFY
that POURKHALILI, A Bachelor

personnalily known to me to be the same person __whose name ___ subscnbed to the forogong instrument.
appeared pefore me this Cay in person, and acknowieaged that __ he __ signed. sealed and geivered the

HIS .
sad instrument as free and voluntary acl. for the uses ang purposes theremn set forth
-*~,O_"'n, ~\.L|. : X
Given under my hand and off:Ciai seal, this <.~ day of hn FLLAN N §: I,
RS ~
e Wb ’ ‘—Y’ '{":' o)
“OFFICIAL SEAL™ i TS ~3 N O
LAJRIE BARTON $ ~Notary Pudiic
Nutary Pit.c. Siste of Theon 8
My Commmzier Expies 101092 ST SRR SR
. ‘ —; A—J—A——‘—_
Commuwon Expires
Tus instrument was prepared dy Midwest Funaging Corporation
1020 31st Street. Suite 401, Downers Grove. lilinows 60515
Aoy oM
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