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HORTGAGE

HRLASALLE NATIONAL BAMK AS SUCCESSOR
Date: August 4, 1989 TRUSIFE 10 LASALLE BAMK LAKEVLSH

THIS INDENTURE WITNESSETH: That the undersigned, LASALLE BANK
LAKE VIEW, as Successor Trustee to LAKE VIEW TRUST AND SAVINGS
BANK, as Trustee jnder  Trugt dated December 13, 1976 and known as
Trust Number 2441 herelnafter referred to as the "Mortgagor"),
does by these presents grant, remise, release, alien and convey
unto LASALLE NORTHWEST NATIONAL BANK, a Federal Association,
organized and existing under the laws of the United States of
Americz (hereinafter referred to as the "Mortgagee" or the
upgsociarion"), its successors and assigns, the following real
estate sicvated in the County of Cook, in the State of Illinois,

to wit:

Lots 4 and 5 in the Subdivision of Lots 11 and 12 in Belle Plaine,
being a Subdivigizn by the Superior Court Commissioners of the
Southeast 1/4 of tua Southeast 1/4 of Section 18, Township 40
North, Range 14, Eas. of the Third Principal Meridian, in Cook

County, Illinois,
P, I.N.! 14-18-422-021

TOGETHER with all buildings, improvements, fixtures or
appurtenances now or hereafter erscted thereon or placed therein,
including all apparatus, equipmert _fixtures or articles, whether
in single units or centrally contrcilad, used to supply heat, gas,
alr conditioning, water, light, powei, refrigeration, ventilation
or other services, and any other thing now or hereafter therein or
thereon the furnishing of which by lessurs o lessees is customary
or appropriate, including screens, window shades, storm doors and
windows, attached floor coverings, screen doeis, venetian blinds,
in-a~door beds, awnings, stoves, water heatars and washing and
drying machines (all of which are intended to-isu-and are hereby
declared to be a part of said real estate whather physically
attached thereto or not): and also together with all Zzasements and
the rents, lssues and profits of said premises, whetlier now due or
hereafter to become due, all of which are hereby pledged, sssigned,
transferred and set over untoc the Mortgagee.

TO HAVE AND TO HOLD all of said property, with all the rights
and privileges thereunto belonging, unto sald Mortgagee forever,
for the uses herein set forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits sald Mortgagor does hereby release and

walive.

I. TO SECURE:

(1) The payment of a Note, executed concurrently herewith by

the Mortgagor and delivered to the Mortgagee, bearing even date
herewith, in the principal sum of Four Hundred Thousand ($400,000)
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Dollars, which Note, together with interest at a fixed rate of
eleven and twenty-five one hundredths (11.25%) percent thereon as
therein provided, the Mortgagor promises to pay in monthly
installments of principal and interest with a maturity date of
August 15, 1994, Provisions governing the extension of the due
date are contained in the Note, which provisions are incorporated

herein and made a part hereof.

(2) The performance of all of the covenants and obligations
of the Mortgagor to the Mortgagee, as contained herein and in said

Notae,
T2 .) THE MORTGAGOR COVENANTS:

A, 1) To pay sald indebtedness and the interest thereon as
provided bar:in and in said Note, or according to any agreement
extending the time of payment thereof: (2) To pay when due and
before penalty svtaches thereto all taxes, special taxes, special
assessments, wat2iy charges and sewer service charges against said
property (including _those theretofore due) and to furnish
Mortgagee, upon requzst. with duplicate receipts therefor, and all
such items extended ajainst said property shall be conclusively
deemed valid for the purpose of this requirement; (3) To keep the
improvements now or hereaftor upon said premises insured in such
amounts and against such hazards as the Mortgagee may require to
be insured against until said indebtedness is fully paid, in such
companies, through such agentt_or brokers, and in such form as
shall be satisfactory to the Mor%gagee, such insurance policles
shall remain with the Mortgagee during said period and contain the
usual clause satisfactory to the Mortuujee making them payable to
the Mortgagee; and in case of loss /uader such policies, the
Mortgagee is authorized to adjust, collect ind compromise, in its
discretion, all claims thereunder and to =xecute and deliver on
behalf of the Mortgagor all necessary proois of loss, receipts,
vouchers, releases and acquittances required ‘t~ be signed by the
insurance companies, and the Mortgagor agrees to sign, upon demand,
all receipts, vouchers and releases required of it to-be signed by
the Mortgagee for such purpose; and the Mortgagee ls avthorized to
apply the proceeds of any insurance claim to the restorzticn of the
property or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until said indebtedness i3 paid
in full. All insurance policies and renewals (or certiiicates
evidencing same) marked "PAID" shall be delivered to the Mortgagee
at least thirty (30) days before the expiration of the old
policies; (4) Immediately after destruction or damage, to commence
and complete the rebuilding or restoration of buildings and
improvements now or hereafter on said premises, unless the
Mortgagee elects to apply on the indebtedness secured hereby the
proceeds of any insurance covering such destruction or damage; (5)
To keep said premises in good condition and repair without waste
and free from any mechanic's lien or other lien or claim of lien
not expressly subordinate to the lien hereof: (&) Not to make,
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suffer or permit any unlawful use of or any nujisance to exist on
said property nor to diminish nor impair its value by any act or
omission to act; (7) To comply with all requirements of law with
respect to the mortgaged premises and the use thereof: (8) Not to
make, suffer or permit, without the written permission of the
Mortgagee being first had or obtained: (a) any use of the property
for any purpose other than that for which it is now used: (b) any
structural alterations of the improvements, apparatus,
appurtenances, fixtures or equipment now or hereafter on said
property; and (c)} any purchase on conditional sale, lease or
agreement under which a title is reserved in vendor, of any
apparatus, fixtures or eqguipment to be placed in or upon any
buildiias or improvements on said property,

B. f1) In order to provide for the payment of taxes,
assessments und other similar current charges upon the property
securing thie indebtedness, the undersigned promises to pay to the
Association, wmorivhly, in addition to the above payments, a sum
estimated by the 2asoclation to be equivalent to one-twelfth (1/12)
of the amount payabie annually for such taxes and other items, and
to make as well whatever additional lump sum payment as |is
estimated by the Association to be necessary to create on January
first of each year a fund in the Association to pay when due all
taxes on such real estacz ) security for the prior year, All
payments provided for in thic paragraph may, at the option of the
Association: (a) be held by it in trust for the payment of the
items in this paragraph described, without obligation to pay to the
undersigned any interest thereorn or earnings therefrom (in such
case the Association may commingle  such payments with its own
funds); or (b) in the event the Asscclation advances upon this
obligation its own funds to pay said itaerme as the same accrue and
become payable, be credited to the urpaid balance of sald
indebtedness as received. If the amount established by the
Association to be sufficient to pay said items is not sufficient
for such purpose, the undersigned promises to puy the difference
upon demand. TIf such sums are held in trusc¢ or carried in a
savings deposit, the same are hereby pledged to further secure this
indebtedness, Said Association is authorized and 'is given the
option to pay said items as charged or billed without. further

inquiry.

(2) In the event of fallure of the undersigned "¢ make
any payment of whatever nature, periodic or otherwise required by
the terms hereof or by the provisions of said Note secured hereby,
the Association may, at its option, discharge such obligation of
the undersigned by itself advancing such payment; and, in that
event, all such advances shall be added to the unpaid balance under
said Note as of the first day of the month during which such
advance is made, and the advance and interest thereon shall be

secured hereby.

C This Mortgage contract provides for additional advances
which may be made at the option of the Mortgagee and secured by
this Mortgage, and it 1s agreed that, in the event of such
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advances, the amount thereof may he added to the Mortgage debt and

shall increase the unpaid halance of the Note hereby secured by the
amount of such advance and shall be a part of said Note
indebtedness under all of the terms of said Note and this contract,
as fully as if a new such Note and contract were eXacuted and
delivered. An additional Advance Agreement may be given and
accepted for such advance and provision may be made for different
monthly payments and a different interest rate and other express
modifications of the contract; but in all other rospects, this
contract shall remain in full force and effect as to such
indebtedness, including all advances.

P8 That in case of failure to perform any of the covenants
herein, “Mortgagee may do on Mortgagor's behalf everything so
covenanted: that said Mortgagee may also do any act it may deem
necessary ‘t< -protect the lien hereof; that Mortgagor will repay
upon demand any-moneys paid or disbursed by Mortgagee for any of
the above purposes and such moneys, together with interest thereon
at the rate theii applicable under the terms of the Note hereby
secured shall beccme .20 much additional indebtedness secured by
this Mortgage with tie zame priority as the original indebtedness
and may be included in'any decree foreclosing this Mortgage and be
pald out of the rents anc rroceeds of sale of said premises if not
otherwise paid; that it shil. not be obligatory upon the Mortgagee
to inquire into the validity of any lien, encumbrance or claim in
advancing moneys as above authociied, but nothing herein contained
shall be construed as requiring the Mortgagee to advance any moneys
for any purpose nor to do any acr hereunder; and the Mortgagee
shall not incur any personal liabiiity because of anything it may
do or omit to do hereunder,

E. That it is the intent hereof tc¢ sunure payment of said
Note and obligation whether the entire arount shall have been
advanced to the Mortgagor at the date hereof, rnr at a later date,
and to secure any other amount or amounts that ray-be added to the
Mortgage indebtedness under the terms of this Mortgage contract.

F. At the option of the holder of the Note and rbligation
hereby secured, all unpaid indebtedness secured by thir lortgage
shall, notwithstanding anything in said Note or Mortgada to the
contrary, become immediately due and payable (1) if the Moitgagor
sells or conveys, contracts to sell or convey, or further encumbers
sald premises or any portion thereof; or (2) if ownership of said
premises becomes vested in a person other than the undersigned.
Acceptance nf any payment required by said Note or on account of
said indebtedness after the occurrence of any such contingency
shall not be taken as a waiver of such option.

G. That time is of the essence hereof and if default be made
in performance of any covenant herein contained or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien
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or charge upon any of sald property, or if proceedings in
bankruptcy be instituted by or against the Mortgagor, or if the
Mortgagor make an assignment for the benefit of their creditors or
if their property be placed under control of, or in custody of,
any court or if the Mortgagor abandons any of said property then
and in any of said events, the Mortgagee is hereby authorized and
empowered, at its option and without affecting the lien hereby
created or the priority of said lien or any right of the Mortgagee
hereunder, to declare all sums secured hereby immediately due and
payable and apply toward the payment of sald Mortgage indebtedness,
any indebtedness of the Mortgagee to the Mortgagor, and said
Mortgagee may also immediately proceed to foreclose this Mortgage,
and in.any foreclosure, a sale may be made of the premises en masse
without rifering the several parts separately., Notwithstanding
anything t.o the contrary contained herein, in the event of any act
allowing acceleration of the indebtedness evidenced hereby or any
breach hereof voc default hersunder, the Mortgagee shall mail notice
to the Mortgagor and to the guarantor of the Note secured hereby
specifying: (1) *iie kreach; (2) the action required to cure such
breach; (J) a date, not lees than fifteen (15) days from the date
the notice is mailea %“0 the undersigned, by which such breach must
be cured; and (4) that failure to cure such breach on or before the
date specified in the notjico may result in acceleration of the sunms
secured by this Mortgage. “if the breach is not cured on or before
the date specified in the notice, Mortgagee may proceed to
foreclose this Mortgage by judicial proceedings and according to
the Illinois Statutes in such came provided, No failure, even
though repeated, by Mortgagee to avercise any option contained in
this Mortgage or the Note secured ona2reby, and no waiver, even
though repeated, of performance of anv =f the covenants contained
in either such instrument shall in any way affect the right of the
Mortgagee thereafter to exercise such oplion or to require or

enforce performance of such covenant,

H. Mortgagee may employ counsel for advire or other legal
services at the Mortgagee's discretion in connectiopr with: (1) any
dispute of whatever nature as to the debt hereby secured or the
lien of this instrument or any litigation to which tlie Mortgagee
may be made a party on account of this lien or which may affect the
title to the property securing the indebtedness hereby sassured, or
which may affect said debt or lien; (2) preparations ‘frr the
commencement of or for conduct of any suit for the foreclosure
hereof after the accrual of the right to foreclose, whether or not
such suit is actually commenced. Mortgagee may, in connection with
any of the matters 1n this paragraph mentioned, pay and incur at
its discretion all expenses, including but not by way of
limitation, court costs, publication expenses, expenses of title
examination, guaranty policies, recording fees, Torrens
Certificates, and sheriff's or magistrate's commission. All such
items of expense in this Paragraph mentioned including reasonable
attorney's fees shall become Bso much additional indebtedness
secured hereby and shall be immediately due and payable by the
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Mortgagor with interest thereon at the rate then applicable under
the terms of the Note hereby secured.

I, In case the mortgaged property, or any part thereof,
shall be taken by condemnation, the Mortgagee is hereby empowered
to collect and receive all compensation which may be paid for any
property taken or for damages to any property not taken and all
condemnation compensation so received shall be forthwith applied
by the Mortgagee as it may elect, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of
any property so damaged, provided that any excess over the amount
of the indebtedness shall be delivered to the Mortgagor or its

assignae.

J. X3 easements, rente, issues and profits of said premises
are specicicsilly pledged, assigned and transferred to the
Mortgagee, whaotliar now due or hereafter to become due under or by
virtue of any lcase or agreement for the use or occupancy of said
property, or any part thereof, whether said lease or agreement be
written or verbal, ‘and it is the intention hereby to pledge said
rents, issues and profitz. on a parity with said real estate and not
secondarily, and such ‘pledge shall not be deemed merged in any
foreclosure decree.

K. That upon the commcucement of any foreclosure proceeding
hereunder, the court in which svit is filed may at any time, either
before or after sale, and without wotice to the Mortgagor, or any
party claiming under it, and withour regard to the solvency of the
person or persons, if any are liaris for the payment of the
indebtedness secured hereby, and withoi'c regard to the then value
of said premises, appoint a receiver witn power to manage and rent
and to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suilt and the statutory
period of redemption and such rents, issues and profits, when
collected, may be applied, before as well as afts~ the foreclosure
sale and before as well as after any redempticn &y any person,
towards the payment of the sale and before, as well =23 after any
redemption by any person, towards the payment of the indebtedness,
costs, taxes, insurance or other items necessary for the p:ctection
and preservation of the property, including the expenses of such
receivership, or on any deficiency decree whether there be & dacree
therefor in personam or not; and if a receiver shall be appointed,
he shall remain in possession until the expiration of the full
period allowed by statute for redemption, irrespective of whether
there be redemption or not, and no lease of said premises shall be
nullified by the appointment or entry in possession of a receiver
but he may elect to terminate any lease junior to the lien hereof.

L. That the Mortgage shall be released by Mortgagee by
proper instrument upon payment tu it of all indebtedness secured
hereby and payment to Mortgagee ¢f a release fee in the amount of
Fifty ($50.00) Dollars which fee shall be s0 much additional

indebtedness secured hereby.
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M. That each right, power and remedy herein conferred upon
tha Mortgagee 1ls cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced
concurrently, therewlth; that wherever the context hereof requires,
the masculine gender, as used herein, shall include the feminine
and the neuter, and the singular number, as used herein, shall
include the plural; that all rights and obligations under this
Mortgage shall extend to and be binding upon the respective
successors and assigns of the Mortgagor, and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may
be exercised as often as occasion thereof arises,

“his Mortgage is executed by "LASALLE BANK LAKE VIEW, as
Successor— Trustee to LAKE VIEW TRUST AND SAVINGS BANK not
personally Lut as Trustee as aforesaid in the exercise of the power
and authorii; conferred upon and vested in as such Trustee {and
said LASALLE PAMK LAKE VIEW, as Successor Trustee to LAKE VIEW
TRUST AND SAVINGS BANK, hereby warrants that it possesses full
power and authority to execute this instrument), and it is
expraessly understood and agreed that nothing herein or contained
in said Note shall be cconstrued as creating any liability on the
saild**LASALLE BANK LAKE VIEW, as Successor Trustee to LAKE VIEW
TRUST AND SAVINGS BANK ‘pursonally to pay the said Note or any
interest that may accrue ‘thsnreon, or any indebtedness occurring
hereunder, or to perform any covenant ejther claiming any right or
security hereunder, and that s> tar as SALLE BANK LAKE VIEW, as
Successor Trustee to LAKE VIEw /TRUST AND SAVINGS BANK and its
successors personally are concerned. the legal holder or holders
of sald Note and the owner or ownere c¢f any indebtedness accruing
hereunder shall look solely to the prerines hereby conveyed for the
payment thereof, by the enforcement of (ne lien hereby created, in
the manner herein and in said Note provided or by action to enforce
the personal liability of the guarantor, ir zny.

IN WITNESS WHEREOF, "LASALLE BANK LAKE VIEW, as Successor
Trustee to LAKE VIEW TRUST AND SAVINGS BANK, not tersonally, but
as Trustee aforesaid, has caused these presents to pe signed by one
of its Vice Presidents, or Assistant Vice Presidents; and its
corporate seal to be hereunto affixed and attested by ite Assistant
Secretary, the day and year first above written.

*LASALLE NATIONAL BANK AS SUCCESSOR " LASALLE BANK LAKE VIEW, as Successor
IRUSTEE T0 LASALLE BANK LAKEVIEN Trustee to LAKE VIEW TRUST AND
SAVINGS BANK not personally, but as

Trustee under Trust Dated December

13, 1976 a(\m as Trust No. 24=-419-0
EERI RN
jt__.._h('z_’—/’

By.
Asst. Pragident”

Attest:

/ .
. F N
Sl S e

Assistant Secretary




UNOFFICIAL COPY _




UNOFFICIAL COPY

STATE OF ILLINOIS
) s8
COUNTY OF C 0 0 K )

I, Yathy Pacung , a Notary Puplic in and for said

County, DO HEREBY CERTIFY THAT _Coplong [ik Axat, Vice
President of LASALLE BANK LAKE VIEW, as Successor Trustee to LAKE
VIEW TRUST AND SAVINGS BANK, and __LisE. thas

Assistant Secretary of sajd Company, who are personally known to
me to be the same permon(8) whose name(s) are subscribed to the
foregoing instrumgprt @&+ such Vice President and Assistant
Secretary, respectiyely, appeared before me this day in person, and

acknovieclged Q‘E ey signed and delivered the said instrument as

their owr free @§pd veluntary act and as the free and voluntary act
of said Cumgany, s Trustee as aforesaid, for the uses and purposes
therein se. ‘nrth) and as custodian of the corporate seal of said
Company, did uffix the corporate seal of sald Company to said
instrument as hisy own free and voluntary act and as the free and
voluntary act of said Company as Trustee as aforesaid, for the uses
and purposes there!/n esat forth.

Given under my hand und seal this bt day of August, 1989.

'
:’ T .

U ‘, ’, .
JJLfJA( lilﬂuJ\m

Notary Public |

I
My Commission Expires: (- thz . “OFFICIAL SEAL"
Rothv Pecann

This Instrument was Prepared by: Notary Public, Sizte of llinaly
_My Cominties Laprres funa 11, 1992

Edwin Josephson, Esq,
Chuhak Tecson Kienlen Felnberg
Grasso & Josephson, P.C.

225 West Washington Street

Suite 1300

Chicago, Illinois 60606

(312) 368-4666 or (312) 444-9300

BEFT—iz4
THELL ek AU dus g 07 N7

W849 B ¢4 N =2 HTTRE
CO0K COUNTY RECCURDER
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