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ASSIGNMENT OF RENTS8 AND LEASES

44
This Indenture made this 4 T __ day of august, 1989, by and
between BANK OF RAVENSWOOD, as Trustee under Trust Agreement dated
April 28, 1988 and known as Trust Number 25-9234, (hereinafter
referred to as "Borrower") and LASALLE NORTHWEST NATIONAL BANK, a
Federal Association, (hereinafter referred to as "Lender").

WITNEBBETH!:

WHEREAS, Borrower is justly indebted to Lender and in evidence
of such debt, has executed and delivered to Lender a Note in the
principai amount of One Hundred Seventy ($170,000) Dollars secured
by a Morcgaje of even date herewith covering real estate in Cook
County, lilinois and related fixtures, equipment and personal
property (hereinafter referred to as "Premises') described in
Exhibit "A" atliched hereto and by this reference made a part

hereof!

NOW, THEREFORZ, “in consideration of the loan referred to
above, Borrower hereby grants, transfers and assigns unto Lender
all the right, title and interest of Borrower in and to all of the
easements, rents, lssues, urofits, revenues, royalties, rights and
benefits (herein collectivz)y called "Rents") of and from the
Premises, and to that end, Borrower hereby transfers and assigns
unto Lender all leases of all or part of the Premises now existing
or hereafter made, executed or deilvered, whether oral or written,
together with any and all renewalf, -extensions and modifications
thereof and any guarantees of the Lusiee's obligations under any
thereof (all of said leases, together with all such guarantees,
modifications and extensions, being hereinafter collectively
referred to as the "Leases") for the purpnse of securing the
payment of the Note, the Mortgage or this Aasignment, however and
whenever incurred, whether direct or indicect, absolute or
contingent, due or to become due, including any and all extensions,
modifications or renewals of the Note, the Mcrtgage or this
Assignment or any debt or liability arising thereunder (herein
collectively called the "Debts"),

This Assignment shall be in full force and effect urtil the
Debts shall have been fully paid and satisfled.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such measures, legal
or aquitable, as may be necessary to enforce collection, and hereby
directs each and all of the Lessees of the Premises, or any part
thereof, to pay any such rents as may now be due or shall hereafter
become due to Lender upon demand by Lender. It is understood and
agreed, however, that no such demand shall be made unless and until
there is an event of default under said Note and Mortgage, after
the notice therein required. Lessees shall pay the Rents to Lender
upon such demand without further inquiry, and payment to Lender
shall be & full defense by any such Lessee to any claim for sald
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Rents by Borrower, regardless of any defense or counterclaim
Borrower might have against Lender., Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collact any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as security for the performance of the Lessees thereunder
(herein the advanced payment of the final month's Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considerud a security deposit).

This Assignment shall inure to the benefit of Lender as holder
of sald Note, and to Lender's assigns and successors in interest.

IN WITNESS WHEREOF, BANK OF RAVENSWOOD, not personally but as
Trustee &foresaid, has caused these presents to be signed by one
of its Vice DPreaidents, or Assistant Vice Presidents, and its
corporate seal %o be hereunto affixed and attested by its Assistant
Secretary, the Jdesy and year first above written.

BANK OF RAVENSWOOD not personally, but as

Trustee under Trust Dated April 28, 1988
and known as Trust No. 25-9234

By: &JQy}lLﬁzcé

=
e Austap Vnc} President

Attesnt: \ '
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Land Trust Offlcee

STATE OF ILLINOIS )
) S8
COUNTY OF € 0 0 K )

1, g A(kamnﬁt , & Notary Public in ag@,!or sald
Ccounty, DO HEREBY CERTIFY THAT‘_DQUELASJ&LMIQRS -, Vice
President of BANK OF RAVENSWOOD, and _Ltva Higi Lend Trui Ohiew )
Masiotant-Seovesary of said Company, who are personally known to
me to be the same person(s) wh name(s) are subscribed xo EEG
foregoing instrument as such ice President and

Seerwewry, respectively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Company, as Trustee as aforesaid, for the uses and purposes
therein set forth: and as custodian of the corporate seal of said

Company, did affix the corporate seal of said Company to said
instrument as his own free and voluntary act and as the free and
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THIS ASSIGNMENT OF RENTS is executed by Bank of Ravenswood, not personally but as Trustes as ”E
aforesald In the exercise of the power and autherity confered upon and vested In it as such Truites, a

It is expressly understood and agreed that nothing harein or I wid trust deed or in said note contained £ %
shall be construed as creating any llabitlty on the sald Bank of “avenswood personally to pay the said n@

or any interest that may accrue therson, or any indebtedness accruing hereunder, or to: perform any qgrg- %
ment or covenant elther express of implied herein contained, all ser bitity, if any, being expresly
walved by Trustee and by every person now or hersafter cloiming any rigric ¢/ sacurity-hereunder, and k
so far as Bank of Ravenswood personally Is concernad, the legal holder or nalcars of said note and: the ;

or awners of anv indebtedness accruing hereunder or anyone making any clafin Yereunder shall ook sole
A ttra ety b o vered A the aivment thaese »f, by ﬂ'll cnforc!. “ ]

the prentsey heiedy coon et oo
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voluntary act of said Company, as Trustee as aforesaid, for the

uses and purposes therein set forth. Y
-~

___‘_{___‘_“___ day of August,

A)d_( ('_‘]((ui, UH(L‘/U(;Q,

Notary Public

Given under my hand and seal thie
1989,

My Commission Expires:

“OFFICIAL SEAL”
o SILVIA MEDINA
iNTARY PUBLIC, STATE OF L

Hy Commission Explras 5/?%%[3
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EXHIBIT “A"

LEGAL DEACRIPTION

The West 33 1/3 feet of Lot 6 in Block 10 in Birchwood Beach
Subdivision in Section 29, Township 41 North, Range 14, East of the
Third Principal Meridian, according to the plat thereof recorded
August 27, 1890 in the Book 42 Page 39, Fast of the Third Principal
Meridian,' 1n' cook County, Illinois,
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