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State of lllinols Mortgage ?'ﬁ M8 703

This Indenture, made this 10th AUGUST ‘ lg‘ﬂ hetween

y of

JULLUS WILLIAMS AND YWONNE WILLIAMS, HTS wllgg
. Mortgagor, and

GMAC MORTCAGE CORPORATLON OF PA
a corporation organtzed and existing under ihe laws of

Mortgagee.
Witnesseth: That wheteas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note beating even

date herewith, in the principal sum of
SEVENTY~SEVEN THOUSAND ONE HUNDRED AND 00/ 100 *##Ra#tiitak kdhhhhskihkiud b d s
‘ Dolas g [11100:00

PENNSYLVANIA

)

payable with interest at the sateof  TRN ARD 00/100

T cantum | 10,000 %) per annum on the unpaid balance until paid, gn ¢ payable (0 the order of the Mortgagee al its office in
" 160, OLD Yo NS PhARR A B 0 G i

at such other place as the holder ma; deiignale in writing, and dalivered. the smd pringipol.and jnterssi bei i ' ents of
$1X NUNDRED SHVENTY=SiY AMD 6\/10{) *gﬁ*::ﬂ*** lt&wfat{'ﬂ%iiﬂ’iﬂmmﬂmwwzﬁ;’zﬂ?l .
' Dollars (§ ' }

on  OCTOBER 0Ol .19 B9, ansa like sum on ihe first day of cach and every month therealter Qf-‘wl’l!’ﬁ e is fully paid,
excep! that the final payment of principal and intetiat. i ol soonor paid, shall be due and payable on the fistdayof = .

0 19 .
Now, Therefore, the said Mongagor, for the better secuning o/ the payment of the said principal sum of money and interast and (he performance

of the covenants and agreements herein contained, does by thess pree=nis Morigage and Warrant unito the Morigagee, ils SUcCessors of assighs,
the {ollowing described Real Estate situate, lying, and being in the county of and the Stawe of Minows, 1o wit:

LOT 73 AND ‘THE SOUTH 1/2 OF LOT 34 IN shOCK 3 [N THE SU!?D'IV I1SLON OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, LLLINOIS.,

TAX I.D, NUMBER: 20-36-229-013 VOLUME 272
§ayl o fuell
Do, Th o) ?

Together with alt and singular the tenements, hareditaments and appurtanances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpos of supplying or distributing heat, light, water, or power, and all plumbing and
other fistures in, of that may be placed in, any building now or heteafier standing on said land, and also all the estate, right, title, and interest

of the said Morgager in and to sawd premises.

Thig form «1 ysed in conneclion wih MOMQages insured undst the one: 10 touriamiy brograma ol tha National Housing Act which require
& One-Time Mongage Insurance Premium payment (including sections 203(b) and (1) 1 accorgance with the regulations fo: 1hose programs.
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To Have and to Hold the above-described premises. with the
appurtenances and fixtures, unto the said Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, fres
from ali rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and.u.rll've.

And Said Mortgagor covenanis and agrees.

To keep said premises in good repair, and not ta do, or permit 1o
be done, upan said premises, anything that may impair the value
thereof, or of the security intended to be effected by vinue of this
instrument; not (o suffer any lien of mechanics men or material
men (o attach (o said premises; to pay 10 the Morigagee, as
hereinafter provided, unti! said note is fully paid, (1) a sum suffi-
cient 1o pay all 1axes and assessments on said premises, or any (ax
or assessment tha! muy be levied by authority of the State of -
linois, or of the county; town, village, or city in which the said
land is situate, upon the Martgagor on account of the ownership
thereofl; (2) a sum sufficicnt «o keep all buildings that may at apy
time be on said premises, dvrins, the continuance of said in-
debtedness. insured for the benciit f the Mortgagee in such forms
of insurance, and in such amounis. as aay be required by the
Mortgagee.

In case of the refusal or neglect of the Morgseor 10 make such
paymenis, or to satisly any prior lien or incumurance other than
tha for taxes or assessments on said premises, or <0 kvep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 1he property herein marigaged as in its discniien it
may deem necessary for the proper preservation lhereof, and zny
moneys so paid or expended shall become so much additianal in-
debiedness, secured by 1his mortgage, 1o be paid oul of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right (o pay, discharge,
or remove any lax, assessment, or (ax lien upon or against the
premises described herein or any part thercol or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test (he same or the validity thereof by appropriate legal pro-
ceedings brought in a court of compelent jurisdiction, which shall
operate to prevent the collection of the tax, assessmemt, or lien so
contested and the sale or farfeiture of the said premises or any part
thereof to satisfy the same.

And the said Morigagor further covenants and agrees as foliows;

That privilege is reserved to pay the debt, in whole or in parl on
any instailment due date.

That, rogether with, and in addition 1o, the monthly payments of
principal and interest pavable under 1he terms of the note secured
hereby, the Morigagor will pay 10 the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

(0) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
und other hazard insurance covering the mortgaged property, plus
(axes and assessmenis nex! due on the mortgaged property fall as
eshimaled by the Morigagee) less all sums already paid therefor
divided by the number of monihs 1o elapse before one month prior
fo the date when such ground rents, premiums, taxes and assess:

ments will became delinquent, such sums to be heid by Moﬁmée a
in trust to pay said ground remis, premiums, caxes snd special .
assesments; and RS

b} Al paymenis mentioned in the preceding subsection of this.
paragraph and all payments to be made under the nole secured
hereby shall be added wgether and the n;gmu;unount thereof
shall be paid by the Mortgagor each month in a single psyment o
}ae ahwhed by the Mortpagee Lo the following items in the order set
m : N | v L “‘-_'-j;. . :
) ground rents, if any, taxes, specisl atsessments, fire, and other
hazard insurance premiums; - Lo
(i) interest on the note secured hereby; . o 0
{iil) amortization of the principal of the said nowe; and .

{iv) late charges LT
Any deficiency in the amount of any such aggregate monihly pay:
ment shail, unless made good by the Morigagor prior to the dwe
date of the next such payment, constifute an event of default
under this morigage. The Morigages may collect & “late charge”
not 1o exceed four cents (4¢) for-cach.dollar [$1) for each’ payment
more than fifteen (15) days in arrears, to cover the extra expenss -
involved in handling delinquent payments, = . . .

If the total of the payments made by the Mortgagor under =~

subsection {a! of {he preceding patagraph shall exceed the amount

of the payments actuslly made by the Mortgagee for ground rents,
1axes, Ahd sssessments, or insurance premiums,‘as the case may be,
such excess, if the loan is current, at the option of the Mortgsgor, -
shall be credited on subsequent payments to be made by the Mort:

gagor, or refunded to the Mortgagor. If, however, the monthly. ..~

payments made by the Mortgsgor under subsection @) of the
preceding paragraph shall not be sufficient 10 pay ground rents,

1axes, and assessments, or insurance premiums; as the'case may be,

when the same shall become due and payable, then the Motigagor -
shall pay to the Morigagee any amount necessary (o make up the
réficiency, on or before e date when-payment of such ground

. Ferbe, Aaxes, asstssments, or insurance premiums shall be due. If at

any-«m. the Morigagor shail tender to the Morigagee, in accor:
dance vt the provisions of the note secured fiereby, full payment .
of the en’7c indebtedness represented thereby, the Monigagee shall,
in-computing ‘a8 amount of such indebtedpess, credit 1o the sc:
count of the Martgzgor any balance remaining in the funds ac.
cumulated under ¢r< orovisions of subsection (a) of the preceding
pacagraph. If there »iie’) iz'a default under any of the provisions
of this mortgage resultiry in % public sale of the premises covered
hereby, o if the Morigagee asyuires the property otherwise sfter
default, the Mortgagee shall syuply. st the time of the commence:
ment of such proceedings or at tlie linie the property is otherwise
acquired, the balance then remaining in, A= funds sccumulated
under subsection (@) of the preceding prasraph as a credit agaimst
the amount of principal then remaining ar.pa'd under said note.

And as Additiona) Security for the paymeit &/ the indebitedness
aforesaid the Mortgagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time (o time by the Morigagee agsinst loss by fire and other
hazards, casuaities and contingencies in such amounts and for such
periods as may be required by the Mortgagee and’ will pay prompt-
ly, when duc, any premiums on such insurance provision for payr -
ment of which has not been made hereinbefore. All insurance shail
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgages and
have atisched thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of foss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make prool

GMAC F IL.M 2/4C (OT MIP) 8/87 i1

Page 2 ol 4




UNOFFICIAL COPY

of loss of nat made promptly by Morigagor, and cach imurance
company concerned v hereby authonged and directed 1o make pay:
ment for such toss directly to the Mortgages mstead of {o the
Morigagor and the Marizager jointly, and the insurance proceeds,
or any part thereol, may be appied by the Morigagee at its uplion
either 10 the reduction of the indebtedness hereby secured ofvo the
restoratton or repair of the properly damaged. In event of fore-
closure of this mortgage or other transfer of ttle (o the mortgaged
property in extmgunhment of the indebtedness secured hereby, ll
nght, ttle and interest of the Morrgagor i il 10 any instirance
policies then i force shall pass to the purchaser or grantee.

That of the premises, or any part thereof, be condemned wider
any power of eominent doma, or acquired for a public use. the
darnages. proceeds, and the consideration for such acgusiion, to
the extent of the i wnount of indebtedness upon this Mortgage,
and the Note securea pareby remaming unpaid, are hereby assigned
by the Morigagor to ‘he-ilorgigee and shall be pad forthwith to
the Mortgagee to be appbaddy st on accourt of the indebiedness
secured hereby, whether due nenot.

The Martgagor Further Agrees that thould tus mortgage and
the note secured hereby not be elipbifor insurance under the
Nattonal Housing Act, within 30 ¢thiny ydavs feom the date
hegeof (wantten statement of any ollicer 6i'the Department of
Houstsg and Urban Developmivnt uf sisthonised agent of the
Secretary of Houstng and Urban Development wued subsequent
to the 3O (tharty ) days’ ume from the dave of this 1o gage,
declining to insuze sad nute and thes mortgage being deeier!
conclusive proof of such inehgibility), the Mortgagee or v
hofder of the nute may, at its option, declare ol sums secuied
heteby immediately due and payable. Notwithstanding the fore
guing, this option imay not be exercised by the Morigagee when

the inelybatity Tur insarance under the National Housing At
15 due 1o the Mortgagee's Falure 1o remit the mortgage insurunee
prenmum o the Depastowent of Housing and Uiban Developinent,

{n the Event of default i making any monthly payment pro-
vided for heremn and in the note secured hereby for a period of
thirty {01 days after the Jdug date thereof, or i case of a breach of
any other covenant of agreement heren stipulited, then the whole
of saud principal sum remmning unpaid together with accrued in-
terest thereon, shall, at the clection of the Moerngagee, withuul
nolice, become immediately Jue and payable.

And la The Eveat thut the whole of suid debt ss declared to be
due, the Mortgagee shall have the nght immedutely to foreclove
this mortgage, und upon the filing of any bilt for thut purpose, the
court in which such bill 18 Diled muy at any tme thereafier, either
before or after sale, and without notice 10 the sawk Morigagor, of
any parly chmung under sad Mortgagor, gnd without regad to
the solvency or insolvency of the person or persons ligdle for the
payment of the indebiedness seeured hereby, a1 the time of such
applications for appointment of 3 receaver, or for an order to place
Mortgagee in possession of the premuses and within regard to the
valie of sad premuses or whether the same shall be then ocouped
by the owner of the eymty of redempuon, as 8 homestead, enter
an order piucing the Mortgagee i possession of the premises, or
appoint a receaver for the benefin of the Mortgagee with power to
collect the rents, wssues, and profins of the siud premases duning Lhe
pemdeney of sueh foreclosure suil and. m case of sale and 4 defr
cency, dunng the full stitutory pernd of redemption, and such
rents, nsies, and prolits when collected may be applied toward the
pavment of the mdebtedeess, vosty, taxes, nsurance, and other

items nevessary lor the rotection and presevation of the property,
Whenever the sad Muetgagee shall by placed In possession of
the above descnbed premises under an order of a court in which
an action 1 pendmg to foreclose tns murtgage or a subsequent
mortgage, the sad Mongagee, n its disctetion, may, Keep the
siid premuses in goud 1epar; pay such curtent or back taxes and
assessiments as may be due on the sad premses; pay {ot and
maatan such ansutance iosuch amounts as shall have bees re-
quired by the Mongagee; lease the sid prenvses to the Mon.
gagor o athers upon such teims and condations, either within
o beyond any perod of redemption. as ase approved by the
court; colleet wnd receve the rents, issues, and piofits for the
use uf the presuses hereinabove described;, and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 ¢arry oul the provisions ol this paragraph.

And in Case of Foreclosure ol this martgage by suid Mort.
gagee 1 any court ol law ar equity, o reasonable sum shalt be
allowed for the sulitor's fees, und stenographers' fees of the
compluitiant in such proceeding, and also for all outlays for
documentury evidence and the cost of complete abstract of
title Jor the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, whesein the Morigages shall be
made a party thetetu by reason of this mortgage, its costs and
expenses, aml the ressonable fees and charges of the attorneys
ot solicitors of the Montgagee, so made parties, for services in
such suit or proceedmgs, strall be a farther lien and charge upon
the sid premuses under this mortgage, and all such expenses
shull becomo su much additional mdebiedness secured harsby
and be allowed i any decree foreclusing this mongage.

And There Shall be Included i any decree foreckosing this
morigage and be paid out of the proceeds of any sale made in
puksuance of any such decree: (11 All the cosis of such swit or
suns, advertsing. sale, and cunveyance, muiuding storneys’,
solicitons, and stenographers’ fees, outlays for documentary
eviderceund cost of sad wbstragt and examunation of vtle; {2
Al the raaness advanced by the Morigagee, if any, for the pur-
post authorsed i the mortgage with aterest on such advances
ol the rate seLforra m the nowe secured hereby, from the time
such advances arecmade; 13 all the accrued mterest remaining
unpad on the ingeegies hereby secured: and (4) all the sawd
principal money remarig enpad. The averplus of the proceeds of
the sale. il any, shall then bsoind 1o e Morigagor. T

I the Morngagor shall pay sitid-note gt the tme and in the -
manaer aforesand and shall abice by, comply with, and duly per:
form ull the covenants and agrecsinss peren, then this con-
veyance shall be null and voul and‘Mapgagee will, within thirty
(300 days ufter written demaed therefor sy Morigagor, execute a
release or satsfaction of thiy motigage, aid Morlgagor hereby
watves the beneits of all statutes of laws wivich reguire the
carher execuuon of delivery of sich relegse or satigfacuon by
Mortgagee. '

It Iy Expressly Agreed that no extension of the fime for pay-
ment af the debt herehy secured given by the Mortgagee to any
sugeessor 1 nterest of the Marigagor shall operate 1 release, in
any manner, the orgnal hablity of the Mortgagor,

‘The Covenanis Heeein Contained shialt ind, and the benefits and
advantages shali inure, (o the respechive beirs, executors, ud:
minstratons, suceessars, and assigns of the parties hereto. Wherever
usetl, the singuliar number shall include the plural, the plural the
singular, and the masculine gender shall include the fentinine.
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Witness the hand and seal of the Morigagor, the day and year first writien. o
See Rider(s) to the Security Instrument attached hereto and made a part hereof,

Witness

[Space Below This Line For Adinowlsdgment)

State of llinois

County of

L WMu b sigm

aforesaid, Do Hercby Certify That JU
and .

LIUS wm,u 45) AND YVONNE WILLIAMS?® 34A6Y sYWig. in and for the county & "'d 5"" _,-;j

free and voluntary act for the uses and purposes therein se1 forth, includirg 1*e/re and waiver of the right of liomestead.

/ g
Given under 1ny hand and Notarial Seal this 10th u )Vb\OF’AUFUST LADS

person and, acknowledged that  THEY signed, sesled, a0d de /IF:: the said instrument as’

', Filed for Record in the Recorder's Office of

County, Minois, on the day of

at o'clock m., and duly recorded in Book of Page

This document was prepared by:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

DAKLAWN , IL 60453

GMAC F IL:M 4/4-C (OT MIF) 9787 jtr Page 4 ot 4
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER. is made this 10th day of August , 1989
and is incorporaled into and sl be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of t-¢ same date given by the undersigned (the "Borrower”) 1o secure Borrower's Nole to

GMAC R'i.'GA&E CORPOMTIGN OF, PA

(the “Leader™) o7 vhe same date and covering the property described in the Security Instrument and locaied at:

8241 South Luella Avenue, Chicago, I11inois 60617
(Properly Address)

ADDITIONAL COVENANTS < [n addition to the covenants and agreements made in the Sccurity Instrument,
Bortower and Lender further cuvinzal and agree as follows: b

l.  The Lender shall, with the-prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this Security Inuruinent 10 be immediately due and payable if all or a part of the property is
sold or otheewise teansfessed (thershan by devise, descent or operation of Juw) by the Borrower, pursuant
lo a contraci of sale exccuted not iztéeshan 12 months after the date on which the Security Instrument is
endorsed for insurance. 1o a purchare -whose credit has not been approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHEREOF, Bortower has executed this Ride! to'the Security fnstrument.

Boriower

X %Z:ZL“::Abﬁézégﬂ_ﬂ (Seal)

Z e (Seal)

Boirower

X, _lec%g 82/\\ng s
1/}}00"@ 4 M (Seal

Witnes Borrower

DEPT-D] R B Sa
fagnan TRAN Ua iDL

TR COUNTY NECD B

~8G-372081
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