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GROL Loan s 1836315 MCR1GAGE
. THIS MORTGAGE ("Sceurity Instrument’} is givenon ..., Auaust 8. et rraaraan T .
19.89... The mingagor s o...... Tamasl. Ortiz. and. Mildred. Qredz., s wllv. ...
i . ("Borrower™). This Security Instrumentas given to .o e

........................................................ whichis orgamized and existing

.o and whose uddress is ....2Q5.. Park..Cluh. lane, ..

IO - 1Y ¥ O e O 1 To000000 O OO (“Lender).
Borrower uwes Lender e principal sumof ... Twenky. Thousaod. and QL1 00 - smmnmrsronmemmnnmn s -
Dollars (U.S. $20,000,.00............. ). This debt is evidenced by Borrower's noie .“r
dated the same date as this Sceviity Instrument (*Note™), which provides for monthly pa nents, with the full debt. 1f not b
puid earlier, due and payabicoi . ... e @REQIMBEE. 1, 1209 This Security Instrument et
secures 10 Lender: (a) the repeyment of the debt evidenced by the Note, with interest, and all renewals, extensions and ‘3
mahifications; (b the payment of albather sums, with interest, advanced under paragraph 7 to protect the security of this r’- 7
Secunity Instrument; and (c) the perfesinsice of Borrower's covenunts and ugreements under this Security Instrument and ,—,3
the Note. For this purpose, Borrower does brosby mortgage, grant und convey (w Lender the following descnibed property o
LOCITEU IN evvrreereersirerosnnereeeeessaeessanseesstssssl cemaeebasscsnsrrnnsseeebeessssssnesssransssessnnsnssenstssanmansrnressssseassesd Gok........ County, lhinais: ~d
LOT 43 IN BLOCK 3 IN GARFIELD, LEING A SUBDIVISION OF THE SOUTHEAST QUARTER COF
SECTION 34, TOWNSHIP 40 NORTH, RANGE *3, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 307 FEET OF THE NOP.%-631.75 FEET AND THE WEST 333 OF THE SOUTH
1295 FEET THERBEOF) IN OQOOK COUNTY, ILLIMCTS,
. DEFRP-01 RECORDING L
P.I.N, 13-34-402-013-0000 L TANNGD THAN TEAA iyt T
. YOOT7 O e A K e
. SO CIUNTY RECHrT: it
(oL 124 0 v
~86-312397
which has the address 0f woovvoveeenioiinen ....3.9.%?..33;..51151&!5‘.@ ........ veesrrnnes s s Clulé'::a;gg ...................... .
Tew Wy
Hinois .vvveiininnin 60639 i ("Property Asidress™);
{2 Code)

TOGETHER WITH all the improvements now or hercafter etected on the property, and all ensements, rights,
appurtenances. renls, royaltics, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements und additions shall also be covered by this Svcurity Instrument. All of the
foregoing 1s referred to in this Security Instcument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limued vanations by jurisdiction 1o consfitute u uniform security instrument covering real property.
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* 1. Payment of Principul and [nterest; Prepayment und Late Churges, srrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and kate charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to appheable law or to a written winver by Lender, Borrower shall pad
to Lender on the day monthly pavments are due under the Note, until the Note 1s gaud an full, a sum (" Funds™) equal 1o
pre-twelfth of: () yearly taxes and assessments which may attin priority over this Securny Instrument: tb) yearly
leaschold pavments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (4) yearly
morigage ivurance premiums, if any. These items are called “escrow items.” Lender may estunate the Funds due on the
basts of current Jdataand reasonable estimates of future escrow items.

The Funds shail be heid 10 an institution the deposits or accounts of which are insured or guaranteed by a federaf or
state agency Gacluding Lender if Lender is such an instetution). Lender shali apply the Funds to pay the eserow atems.
Lender may aot churge for holding and applying the Funds, analyzing the acvount or ventying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable luw permits Lender 1o mane such a charge. Borrower and
Lender may agree in writing that interest shadl be paid on the Funds. Unless an agreement is made or appheable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or earmngs on the Funds. Lender
shatl give to Borrower, without charge, un annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as addinional security for the sums secured by
this Security instrument,

11 the amount of the Funds hekd by Lender, together with the future monthly payments of Funds payable prnior (o
the due divtes of the sserow items, shall exceed the amount cequired to pay the escrow stems when due, the excess shali be,
at Buorrower's aption, either promptly repaid to Burrower or ereditesd to Borrower on monthly payments of Funds. [f the
ameonnt of the Fupads held by Lender is not sufficient to pay the escrow 1tems when due, Borrower shall pay to Lender uny
amount necessars to ke up the deflziency in une or mare puyments us requiced by Lender.

Upon paymers in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerdsr. IF under paragrapn 19 the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately priorosthe siale of the Propesty or its agquisition by Lender, any Funrds held by Lender at the time of
appheation as a eredit aganct the sums secured by this Security Instrument.

3. Application ot ¢’ayinents,  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs ! and 2 shatl be spplicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabie vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges: Liens.  Borrower shall pay alt taxes, assessments, charges. Hnes and impositions attributable 1o the
Property which may attain priority ox«r this Security Insteument, and leaschold payments or ground rents. il any
Borrower shall pay these obligations iy the.suanner provided in paragraph 2, or if not paid in that manner. Boreower shadl
pay them an time direetly to the person greed payment. Horrower shadl promptly tuenish to Lender all notices of wmouats
1o be paid under tus paragraph. If Borrower maXes these payments directly, Boreower shall promply furnish to Lender
recepts evidencing the payments.

Borrower shall promptly discharge any eniwhich has prionty over this Security Instrument unless Dorrower: (i)
agrees inwnhng to the paymeni of the obhignuon seraisd by the lien ina manner accepiable to Lender: th) vontests in good
faith the lien by, or defends against enforcement of the Yien in. legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the hen an
agreement satistaciony to Lender subordinaning the lien to pius Secunty tistrument. I Lender determines that any part of
the Property 1s subject to a lien which may atuun priority over this Secunty Instrument, Lender may give Borrower a
notwe idenntyving the lien. Borrower shall satisty the lien or talie cne or more of the actions set forth above within 10 days
of the gisang of notive,

8. lluzaed losurunce,  Horrower shall keep the improvenainz: now existing or hereatter erected on the Propenty
insured agamst loss by fire, hazards inciuded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be muntained in the amouwirs (ind for the pertods that Lender requires. The
msurance carrier prosiding the msurance shall be chosen by Borrower setject to Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shalbinelude o standard mortgage cliuse,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, fiorrower shall promptly give to Lender
all recerpts of pid premiums and renewal nobices. In the event of luss, Borrower shill give prompt niotice to the insuriance
varner and Lender. Lender may make prool of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall veapphed 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lemder's decunty s not fessened. |7 the
Ces OGO OF fLPIC 18 tat economically feasible or Lender's securty would be lessened, tlw msurance proceeds shall be
apphed 10 the sums secured by this Security Instrument, whether or not then due, with any crcess pad 1o Borrower. If
BHorrower abandons the Property, or does not answer within 30 days a notice from Lender thai thewsuranee carrier has
offered to settle a claum, then Lender may collect the insurance proceeds. Lender may use the proceeas 50/ repair o7 restore
the Property or to pay sums secured by this Security tnsteument, whether or not then due. The 30-¢av period will begin
when the notce s gaven. .

Unless Lender and Borrower atherwise agree in writing, any application of proceeds (o principal sha’vant extend or
postpone the due date of the monthly payments refeered to in paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 19 the Property 15 acquired by Lender, Borrower's right 10 any imsurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immedialely prior 1o the acquisition.

6. Preservation and Maintenance of Propertys Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Secunty Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes's Rights in the Property; Mortguge Insurance, Il Borrower fails to perform the
covenants and agreements contamned in this Secunity Instrument, or there 1s a legal proceeding that may sigmiticantly atfect
Lender's nights in the Property (such as u procceding in bankruptey, probate, for condemnation or to enforve laws or
regulations), then Lender may do and puy for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secuniy
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take act:on under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by 1his
Security fnstrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with nierest, upon notice from Lender to Borrower

requesting payment.
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Il Lender required mortgage snsurance as a candition of making the toan secured by this Security Instrument,
Rorrower shall pay the premums required 10 maintain the insurance in effect uniil such tme as the requirement for the
insurance termnates in accordance with Borrower's and Lender's written agreement or applicable law.

8. laspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the nme of or prior to an inspection specifying reasonable cause for the inspection.

9, Coademnation,  The proceeds of nny award or cinim for damages, direct ar consequential, v conqrection with
any condemnation or other 1aking of any puart of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pand to Lender.

In 1he event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking ol the Property,
unlesy Gorrower and Londes otherwise agree in writing, the sums secured by this Securny Instrument shall be reduced by
the amount of the proceeds muoluplicd by the fnllowing fraction: (a) the teta] amount of the sums secured immedintely
before the taking, divided by (b} the fare macket value of the Property nnmediately before the taking. Any balance shall ne
puid to Borrower.

if the Property is abandoned by Borrower, or il alter nutice by Lender to Borrower that the condemnor offers to
muke an award or s2itle a cluim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given. Lender s savhie nized to collect und apply the proceeds, at its option, either (o vestoration or repair of the Property or
to the sums secured bthis Secunty Instrument, whether or not then due.

Unless Lender na Borrower vtherwise agree ot writing, any application of proceeds to principal shall nocestend or
postpone the due date c¥ihemonthly puymenis refurred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mat J¢ctenseds Forbearance By Lender Not g Waiver,  Extension of the ume for puyment or
modification of amortization o7 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cperiite to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required 1olcommence procecdings nguinst any successar i interest or refuse o extend tine for
pavment or atherwise modify amariizanon of the sums seeured by this Security Instrument by reason of any demand made
by the ornginal Borrower or Borrower'ssuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o wanser of or preclude the exeesise of any right or remedy.

11. Successors und Assigns Bouid; J2int and Several Liubllity; Co-signers.  The covenants and agreements of
this Securuy Instrument shall bind and beneff( the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph ! 7. Borrower's covenants and agizeraants shall be joint and several. Any Borrower who co-signs this Secunity
Tnstrument but does not execute the Note: (a) 18 co-signing this Segurnity Enstrument only to mortgage. grant and convey
that Rorrowes's interest in the Property under the termisaf this Secunty instrument; (hhis not personally vbligated to pay
the sums secured by thas Securny [nstrument: and (¢ grees that Lender ond any other Borrower may agree 1o extend.
modity, torbeur or make any accommodations with regard to the terms of this Securdy lastrument ar the Note withow
that Borrower’s consent.

2, Looan Churges, 11 the tonn secured by this Securie-Instrument is subject to o faw which sets maximum loan
charges, and that law s finally interpreted so that the inteles? or other toan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (@) /any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernutted limit; and (b) any “uzas already collected from Borrower which escveded
permitted finits will be refunded to Borrower. Lender may choose 14 rinke this refund by reducing the principal owed
under the Note of by making a direet pavment 1o Borrower. [T o refund reduces principal, the reduction will be treated as o
partial prepayment wichout any prepayvment charge under the Note.

13. Legislution Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeableascereding to us terms, Lender, it its vption,
may require rnmedhate payment i full of sl sums secured by this Security lasicument and may invoke any remedies
permuitted by parageaph 19 0F Lender exeraises this option, Lender shall take the siens ipesilied in the second paragraph of
paragraph 17,

V4. Notices,  Any notice to Borrower provided for in this Security Instrument @ hall be given by deliverng it ore by
mabhing 1t by tiest class mnl unless applicable luw requires use of another method. The nonee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notwe bx-Lender shall be given by
first clisa munl to Lender's address stated herein or any other address Lender designates by notse 1o Borrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lendeswiien given as provided
tn thas paragraph.

15, Governing Law: Severability,  This Security Instrument shull be governed by federal re sad the law of the
jurisdiction 1 which the Property is located. In the event thut any provision or clause of this Securiny Insteument or the
Note conthicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumeni or the Nate
which can be given effect without the conflicting provision. To this end the provisions af this Secunity lestrument and the
Note are declured to be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

v7. Trunafer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest iy it is sold or transferred (or if a beneficial interest tin Borrower s sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, ab its option, require immediate payment in full ol al! sums
secured by this Securny [Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date of this Security [nstrument.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The nonce shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permited by thas Securnity Instrument without further notice or dethand on Barrower.

18, Borrower's Right to Relnstate.  1F Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Segurity Instrument discontinued at any time prior (o the earlier of: (a) § days (or such other pertod as
apphcuble luw may specy for reinstatement) before sale of the Property pursuant to any power of sale sontimned i this
Security Instrument: or (b) entry of a judgment enforcing this Securay Tnstrament. Those comdions are that Borrower:
(a, pavs Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
acecurred; (h) cures any defiult of any other covenants or agreements: {(©) pays all expenses incarred in enforaing tas
Secursty Instrument. meluding, but not limited to, reasonable attorneys’ fees: and (d) takes such acuon ay Lender may
reasonably require to assure that the lien of this Securty Instrument, Lender's nghts in the Property and Horrower'
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower. this Secunity Instrument and the obligations secured hereby shall remuin fully efective as if no acceleration had
occurred. Howeser, thes nght to reinstate shall not apply in the case of accelerauon under paragraphs 11er 17
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. NON UNIFORM COVENANTS Burrower and Lender further covenant and agree as {ollows:

' 19. Acceleration; Remedies, Lender shall give notice to Barrewer prior to aceeleratiun fallowing Uorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraphs 13 and 7
unless applicable law provides otherwisel. The notice shall specify: (u) the default; (b) the action required to cure the
defaull; () u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be curerd;
and (d} that failure to cure the defuuit on or before the date specitied in the notice may result in ucecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the fureclosure proceeding the non.
existence of a defuuit or any other defense of Borrawer to accelerution and foreciosure, If the defauit is not cured on or
before the dute speciticd in the nutice, Lender at its optivn may require immedinte payment in full of al] sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensonable attorneys' fees und costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expirabon of any peried of redemption fotlowing judicinl sale, Lender (in person, by agent or by judicially
appunied recervers shall be entitled to enter upon, take possession of and manage the Property and to collert the rents of
the BProperty in-sluding those past duc. Any rents collected hy Lender ar the recaver shall be applied first tn paymeny ot the
custs of manugement of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
recerver’s bonds and ressonable attorneys’ fees, and then 1o the sums sceured by this Security Instrument.

21, Release. Upon payment of ail suins securedd by this Security lnstrument, Lender shall release this Secunty
Insteument witholt cvarye to Borrower. Borrower shall pay any recordalion costs.

22. Walver of F.omestead. Borrower waives ali right of homestead exemption in the Property

23. Riders to th’s Security Instrument. If one or mnre riders are exccuted by Borrower and recorded together with
this Sccurity lnstrumens1¥e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveanards znd agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. {Check applicablebox(es))

[T Adjustable Rate Ricer ] Condominium Rider : [ 2-4 Fumily Rider

[ Qraduated Payment Rinues (0] Planned Unit Development Rider
[T Onher(s) [specily]

.

By SIGNING BELOW, Borrower accrpts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Boicrower and recorded with it

zél)ma.(,f f )117[?/ (Seul)

Ismael ortiz Zldorroner

/ %6/}( ..... cerrene{Seal)

ldred Ortiz —Botroner
[Space Below This Line Fue_'.ctnowlsdagment) L —

W7
STATE OF NEW-¥@RK ) 8
COUNTY OF “OOK ) ‘

On this th Ay of Aucgust, 1989, before me personally came Ismael Ortiz and
Mildr. Octiz to me knovm arxl knovm to me to be the .ndividuals described in
and wiic executed the forocoing instrument including any 7iders and duly

acknowledged that they executed the same.
((/2/,44-: /

NOTARY P \V

& (QM»U,% ,y//r.r. AT

ZLL6N
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Supblemeru!ng the provisions of Uniform Covenant 2, Paragraph 2:

"A charge Rasesaird by Lender in connection with Borrower's entering inta
this Security instrument to Y the cost aof an
service shall no
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