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19. Acceleration; Remedies. [ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b} the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured:
and (d) that failure to cure the default an or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and furcclosurc. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured hy
this Sccurity Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys' fees and costs of title evidence. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time
prior to the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable altorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders tu this Security Instrument. IT one or more riders are executed by Borrower and recorded 1ogether with
this Security Instruriers. the covenants and agreements of each such rider shall be incorporated info and shall amend and
supplement the covenar:s and agreements of this Security Instrument as if the rider(s) were a parl of this Security
Instrument. {Check app}i.at le box(es)}

(] Adjustable Rate Tager [] Condominium Rider XX 1-4 Family Rider

] Graduated Payment Rider {7] Planned Unit Development Rider
[T Other(s) [specify)

By SIGNING BELOW, Borrower accepis and aprees to the terms and covepanmis containgd in this Security
Instrument and in any rider(s) executed by B( rrower and recorded with it,

K) ﬁ! 7 j e ——{Seai)
HARRY TORRES —Borrower
N @1 P27 - 3W - (Seal)

/" AL0%’M. TORRES, HIS WIFE —Borrawer

{Seal)

-Bornowsr

(Seal)

-Borrower

{Space Below This Line For Ack

STATE OF ILLINOIS, o County ss:

I, THE, UNDERSIGNED ., @ Notary Public in and for cai¢ county and state,
do hereby certify that HARRY TORRES AND LUZ M, TORRES, HIS WIFE

, personally known to me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before e this day ia person. and acknowledged that The v
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 27TH day of JUNE , 19 89

My Commission expires: ) —o-q R

PREPARED BY AND MAIL TO: ‘

Notary Public

—_—

MARY MILNE/ROUSEHOLD BANK
255 EAST LAKE STREET

OFFIC! / . SEAL
DY (/. CHWARTZ
BLOOMINGDALE, ILLINOIS 60108 . oo rum..(; STATE OF ILLINOIS

MY COMMISSION EXP. JAN. 61992 |
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If Lende: required morigage insurance ss a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borroveer's and Lender's written agreement or applicable law.

8. Inspection. LEender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection wirth
any candemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

I[n the event of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal} be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101a) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fuils to respond (o Lender within 30 days after the date the notice is
given, Lender is a7cthurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendrc 8= Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Neleased; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amortizavir of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nct.cpirate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required (0 rommence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amorriz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer’s snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the < xercis= of any right or remedy.

11, Successors and Assigns Bounr, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit./ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 Zo-vigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thetZrias of this Security Instrument; (b} is not personaliy obligated 1o pay
the sums secured by this Security Instrument; und (¢l usees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rezerg o the terms of this Security Instrument or the Note without
that Borrcwer's consent.

12. Loan Charges. If the loan sccured by this Sect rity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inteverior other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () <py such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Gupis slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “erlures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights,  If enactment or expirat’on of applicable laws has the effect ~f
rendering any provision of the Note or this Security Instrument unenforceable wccording to its terms, Lender, st ity option,
may require immediate payment in full of all sums secured by this Security hiztrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the stepssnecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shGiibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 17 barrower. Any notice
provided for in this Security Instrumeni chall be deemed to have been given to Borrower or Lendel whe n siven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 4nsd the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasaroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument Ga the Note
which can be given effect withour the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ ali 0. any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolmbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without jurther notice or demand on Borrower.,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumemt, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3o0r 17.
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