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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RIS IS DATED JULY 21, 1989, between Angela DeVito, A Widow, whose address s &

16706 Paxton, Tinley Park, !L <0477 (referred to below as "Grantor”); and Herltage Bremen Bank And Trust C‘?

Company, whase address [s 1752 Oak Park Avenue, Tiniey Park, IL 60477 (referred to below as "Lender"). -3

ASSIGNMENT. For valuable conslderaton, Grantor assigns and conveys to Lender all of Grantor's right, title, 7
and intersst in and to the Rents from the >!lowing described Property located In Cook County, State of Ililnola:g

Lot 11 in Brementowne South, bein 8 Subdivision of part of the North West 1/4 of the North West 1/4“
of Section 25, Townshlp 36 North, Ranye 12 East of the Third Principal Meridian, in Cook County,
linols.

The Real Property or Its address is commonly knowr as 16706 Paxton, Tinley Park, iL 80477. The Real Propenty tax identification
number s 27-28-103-011-0000.
DEFINITIONS, The following words shall have the following meanings when u'wd 0. 1his Assignment:
Assignment. The word "Assignment’ meons this Assignment ol Renta beiwoen Grantor and Lender, and includes without iimhation of
assignmenta and secutity Imteres! provisiona relating to the Rents.
Event of Dafault. The words "Event of Defaull” mean and include any of the tvants ~i Default set forth below in the secion titled “Events of
Default.”
Grantor. The word "Grantor” meana Angela DaVito.
Indebtedness. The word “Indebtedness” means all principal and interest payable under the nzie ~ad any amounts expunded or advanced by
Londer to discharge obligations of Grantor or expanses Incurred by Lender to enlorce obligations 2 Greator under this Assignment, together with
interest on such amounts as provided in this Assignmant.

Lender. The word "Lendar” means Haritage 8reman Bank And Trust Compaty, Its successors or assigns.

Note, The word *Note” means the promissory nole or credit agreament daled July 21, 1089, In the arlpinal principal amount of
$86,000.00 from Grantar to Landar, logather with all renewals of, axtansions of, modifications of, refinaninss of, consclidations of, and
aybstitulions lor the promisscry nole or agresmenl. The Intergst rate on the Nota Is 11,250%.

Property. The word “Property” means the real property, and all improvements thereon, described above in the "Assigi.me " saction.

Related Documents, The words “Related Documenis® mean and include without limitation all promissoiy notes, wiedil agresments, loan
agreements, guareiities, securlty agreements, morigages, deeds of trust, and all other documenis, whether now or hereatier existing, execuled in
connection with Grantor's indebtedness 1o Lender.

Rants. The word "Rents” means all rents, revondes, Income, (ssues, and prolits from tha Property, whether due now or Iater, Including without
Iimitation all Rents from all leases described on any axhibit attached to this Assignment.

THIS ASSIGNMENT (3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND TH!S ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othorwise providod (n this Assignment, Borrower shall pay to Lender all amounis secured by thia
Assighment a8 they becorne duo, and shall atrictly parforms all of Borrownr's obligaliona. Unloss and until Lender exorclses Ita right to collect the Ronia
as provided befow and 0 long as thore 18 no defuult under this Asalgnmenl, Granlor may remalin {n posseasion and contro! of and operate and
manage the Praperty and collect tha Rents,
LENDER'S RIGHT TO COLLECT AENTS. Lender shalt have the right at any kme, and evan though no delault shall have occumed under this
Assignment, 1o collect und réceive the Rents. For this purpose, Lender 13 herehy glven and granted the following rights, powers and authorlty:
Notice to Tenants, Lendar may send notices to any and all tenants of the Property advising them of this Assignment and directing alt Rents 1o be
paid diractly to Lender or Lander's agent,
Enter the Property. Lender may emer upon and lake possession of the Property; demand, collect and recelve from the tenants or {rom any othor
persent "abla therelor, all of the Rents; institule and carry on all legal proceedingy necessary for the protection of the Propery, Induding such 0[}
proceedings as may be necessary to recover possession of 1he Property; collect the Renta and remove any tenant or tenanis or other persong
from the Property. ssh\m
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