UNOFFIC[AJ,JC;QEyggmasaS

“31ate of llinols Mortgage olse 780403
— D3m0 '

This Indentues, Made this gth dey of  August $1 6 w, 19 89, between
Althea D, Blakey, Tvorced and not since rumarried b

, Mortgagor, and
Mortgage Network Company
& corporation organized and existing under the laws of  the State of Illinois
Mortgagee

Witserseth: That whereas the Mortgagor Is justly indebted (o the Mortgegee, as is evidenced by & certaln promissory nate bearing even

date herew.th, in the srincipal sum of Thirty Nine thousand Five hundred Fifty and 00/100
Doars ¢ 39,550,000 )

payable with interest at tezezis of - Ten and one half
per cenlum { 10.5 ~)per annum on (he unpaid balance unti! paid, and made payable to the order of the Murigagee at its

office in 121 Pairfiela-Wazy. #332, Bloomingdale, Illinois 60108 or,
wt such other place as the holder may desiynate in writing, and delivered; the said principal and interest being payable in monthly installments of

Three hundred Sixcy One and 78/100

-

Doliars (§ 361,78 ) .'
on Octoher 1, L1989 . and & like.2um on the first day of cach and cvery month theresfter untit the note Is fully paid. E".
]

excepl that the final payment of principal and in'eresi, if not sooner paid, shall be due and payable on the first day of September b ¢

2019 v
Now, (herefore, the said Mortgagor, for the better secu’in’, o7 the payment cf the sald principal sum of money and interest and the perfor-

mance of the covenants and agreements hetein contained, dors by these presents Mortgage and Warraat unto the Morigagee, fts successors
or assigns, :he following described Resl Estate situate, lying, ard being In the county of Caok
and the Stace of lllinois, to wit:

Unit Number 5211-2R in Ingleside Comms Condcrinium as delineated on a survey of

the following deacribed real Eatate: Lot 6 in Jlock 53 in Egandale, being a Subdivision
of the East 118 Acres of the Southwest 1/4 of Ssction 11, Township 38 North, Range

14 East of the Third Principal Meridian, in Cook Cointy. Illinois; which survey is
attached as exhibit A to the Declaration of Condominivi recorded as Document 26836162

together with its undivided percentage interest in the comarn elements,

20-11-308~022-1004
Commonly Known as: 5211 §. Ingleside, Chicago, Illinois 60615

Together with alf and singular the tonements, hereditaments and appurtenances thereunto belonging, and the rer(s; asues, and profis &
thereof: and 1]l apparatus and flxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb- f‘,,,
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, -
and intereat of the sald Mortgagor in and 1o said prembses. .

To have and to kold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances und fixtures, unto the said Mortgageo, ith successars  material men to attach to said premises; to pay 1o the Mortgagee,
and assigns, lorever, for the purposes and uses hereln sot forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from al! rights and benefits under and by virtue of the sufficlent (0 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Liinois, which said any tax or assessment that may be levied by authority of the

rights and beneflts the said Mortgagor does hereby expressly State of 1llinois, or of the county, town, viliage, or city in which
release and walve, the said Img Is lirlum. upon the Mortgagor on :ﬁcgum’of the
. ownership thereof; (2) a sum sufficient to keep ulkdiings that
And sald Mortgagor covenants and agrees: ‘m‘ﬁr rtdubxif “t!lme bci' on :;idr pregﬂm. d;rinlg the cominuanc; of
. . ndebtedness, insured for the benefit of the Mortgagee in
to.l!: m.’:fo:mh‘;r:‘nwmﬁ?m; i:f’;.?: 3:: mit such forms of insurance, and in such amounts, a+ may be re-
value thereof, or of the security intended to be effected by virtue quirsd by the Mortgages.

Thls form la uted in connection with morigages insured under the ane- lo lourlamily pregrame of the Naliensl Heusing Ast whish prestde
for periodic Morigege ineurance Pramium payments.
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In case of the refusal or neglect of the Mortgagor to make
such paym:nis, or 10 satisly aay prior lien or incumbrance other
than that for taxes or assetsments on said premises, or to keep
said premites in good repalr, the Mortgagee may pay such tanes,
assessment:i, and insurance premiums, when due, and may make
such repaits to the property herein mortgaged as in its discretion
it may deen necessary for the proper preservation thereof, and
any moneys 0 paid or expended shall become so much addi-
tional indentedness, secured by this mortgage, to be paid out of
proceeds af the szle of the mortgaged premises, i not otherwise
paid by the Morigagor.

1t is exprossly provided, however (all other provisions of this
mortgege 10 the contrary notwithstanding), that the Morigagee
shall not bz reguired nor shall it have the right (o pay, discharge,
or remove any lax, assessment, or tax lien upon or sgainst the
premises duscribed Yervin or any part thereof or the improve-
ments situnted thereos, so long as the Mortgagor shall, in good
faith, contsst the samy orhe validity thereof by appropriate
legal procesdings brought ‘.2 court of compstent jurisdiction,
which shal operate to prevent the collection of the tax, assess-
ment, or lisn so contested and tir, rale or forfeiture of the said
premises 0 any part thereof to sutisf; the same.

And the sald Morigagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt In waole, or in part,
on any ins'allment due date,

That, totether with, and in addition to, the monthly pa ments
of principal and interest payable under the terms of the puic
secured hereby, the Mortgagor will pay to the Morigagee, un the
first day o' each month untl) the said note is fully paid, the
following sums:

{a) An amount sufficienl 1o provide the holder hereol with
funds 1o puy the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or & monthly
¢harge {in ieu of & mortgage insurance premium) if they are held
by the Sectetary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instru.
ment are iraured or are reinsured under the provisions of the Na.
ticna! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an.
nual mortgage insurance premium, in order 1o provide such
holder witt Tunds to pay such premium to the Seceetary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; ot

(1) 1f and so long as said note of even date and this lnsisu.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage Insurance
premium) vehich shall be In an amount equal 1o one-twelfth
(1/12) of one-half (1/2) per centum of the avernge outstanding
balance dur on the note compuled without taking into account
delinquencias or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiuins that will next become due and payable on policies
of fire and other hazard insurance cavering the mortgaged prop-
erty, plus tixes and assessments next due on the mottgaged prop-
erty (all us estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prio- to the date when such ground rents, premiums, laxes
and assessn ents will become deiinquent, such sums to be held by
Mortgagee 1n trust to pay sgid ground rents, premiums, taxes and
special assersments; and

v {c) All rayments mentioned in the two preceding subsections
.of this paragraph and all payments (o be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
pavment to be aplied by the Morigagee to the following items in
the order set forth:

(1) premium charges under the contract of jusurance with the
Secretary of Housing and Urban Development, ur monthly
charge (in lieu of morigage insurance premiun), as the case may
be;
(1) ground rents, if any, 1axes, special assessments, fire, and
other hazard insurance premiums,;

(111) interest on the note secured hereby;

(1Y) amortization of the principal of the said note; and

{Y) laic charges.

Any deficiency in the amount of any such aggregate monthly ’
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Morigugee may collect a *‘late charge"
not to exceed four cents {4°) for cach dollar ($1) for each pay-
ment more than (ifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments,

If the total of the puyments made by the Morigngor under
subsection (b)) of the preceding parugraph shall exceed the
amount of the payments sctually made by the Mortgagee for
ground rents, taxes, and assessments, of insurance premivms, us
the cose may be, such excess, if the loan bs current, at the option
of the Mortgagor, shall be ¢redited on subsequent payments (o be
made by the Morigagor, or refunded to the Morigagor. I,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sulTicient
to pay ground rents, Laxes, and assessnients, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any
smounl necessary to make up the deficiency, on or before the
(a7 when payment of such ground rents, taxes, assessments, of
insurar.e premiums shall be due. If at any time the Morigagor
shall teader to the Morigagee, in accordance with the provisions
of the neic secured hereby, full payment of (he entire in-
debteciness resresented thereby, the Mortgagee shall, in com-
puting the amountof such indebiedness, credit 10 the uccount of
the Mortgngor ail payments made under the pravisions of subsec-
tion fu) of the precediag maragraph which the Morigagee has not
became obligated to pay o tne Secretary of Housing und Urbun
Development, and any bulance remaining in the funds ac-
cumulated under the provisicas of-subsection (bs of the preceding
paragraph. If there shall be a di faull under uny of the provisions
of this mortguge resulting in 8 pubhica)s of the premises covered
hereby, or if the Mortgagee acquires tie property otherwise after
default, the Mortgagee shall apply, al ni time of the commence-
ment of such proceedings or at the time tir property is otherwise
acquired, the balance then remaining in the Junds accumulaied
under subsection /b) of the preceding paragraph as a credit
against the amount of principal then iemaining unpaid uader said
note nnd shall properly adjust any payments which shult have
been made vader subsection fa) of the preceding paragraph,

And as additionat securlty for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, und profits now due or which may hercafler
become due Tor the use of the premises hereinabove described.

That he wil) keep the improvements now existing or hereafter
erected on the mortgaged property, insured as muy be required
from tlime to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be requited by the Morigugee and will
pay promptly, when due, any premiums on such insurance provi
sion for payment of which has not been made hereindefore.

Page 201 4
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LOAN # 142483-6 RECORD WITH MORTGAGE CASE #  131:5780493

ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Faderal Housing
Commissioner, or his designee, declara all sums secured by this
morvgige to be immediately due and payable if all or a part of the
properiy is sold or otherwise riransferred (other than by devise,
descen¢ ur operation of law) by the mortgagor, pursuant to a
contracy o. gale executed not later than 12 months after
the date ol ewecution of this mortgage or not later than 12
monchs ufrer rhe date of a prior transfer of the property subject
to this mortgage, to a purchaser whose credit has not been approved
in accordance witli rhe requirements of the Commissioner.

Boconer Althea D, Blakey

- -

Co~Borrower

e M e s s et
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| 13115780493

142483-6

CMC LOAN NUMBER FHA CASE NUMBER
EHA_CQUDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gth day of

August 19 89 , and is incorporated into and shall

be azemed to amend and supplement the Security Instrument of the
same date given by the undersigned (the "Borrower") to securs

Borrcwer's Note toO!Morepage Network Company, an Illinois Corporation

(the "Lendar")

L“TDITIONAL COVENANTS. “The mortgagor further
covenants that e will pay his share of the common expenses or
assessments ana .charges by the Association of Owners as provided

in the instruments establishing the condominium."

IN THE EVENT of any inconsistancy between this Rider
and the Security Instrviicnt or the Note, the provisions of this

Rider shall govern.

Alrhea D. Blakey

—_ —

(Seal)

(Seal)

Signed, sealed and delivered
in,the presence of:

(Seal)

FHA CONDOMINIUM RIDER
- 1/28/88
CHC
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