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STATE BANK OF COUNTR

EQUILING 65837*'398‘8

THIS MORTﬁAG n‘e"sb“é‘é‘i irgéwg\gngzgs ﬁ!‘f‘e"" _May 31 . 1889 _, The mortgagor is _Thomas O'Callaghan

gnd Cather

{"Borrower"’). This Security Instrument is given to STATE
BANK OF COUNTRYSIDE, which Is an lilincis banking associstion, and whose address is 8724 Jolist Road, Countryside, lllinois,
805?5( Lender L;B-f"ﬂ","g.{.ﬁ‘{!'% lﬁ%{\dabt)ldegx_@gg_prmcmal sum of e =B oiie
{US. & _ 25,000,00 ), or the aggregate unpaid amount of al) loans made by Lender pursuant to that certain Equiline
Agreemeant ("'Agresment’’} of even date herewith whichever is less. The deb is evidenced by the Agreement exscuted by Sorrower
dated the same date as this Security Instrument which Agreement provides for monthly interest payments, with the full debt, it
not paid earligr, due and payable on demand after flve years from the date of this mortgage, The Lender will provide the Borrower
with a final payment notice at least 830 days before the final paymsnt must be made. The Agreement provides that loans may be
made from time to time {(but in no evant later than 20 years from ths date hereof] not to exceed the above stated maximum
amount ocutstanding at any one time. All future foans will have the same priority as the original loan, This Security lnstrumaent
secures to Lender: /1! the repayment of debt evidenced by the Agreement, with interest, and all renewals, extensions and modi-
tications; [b) the Lavrient of 8l] other sums, with interest, advanced under paragreph 6 to protect the security of this Security
Instrument; and (c) tho performsnce of Borrower's covanants and agreements under this Security instrument and tha Agreamaent.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, illinois:

Lot 159 in Don Henr» s First Addition to Pottawattomi Highlanda, in Section 35,
Township 36 North, Banye 12 East of the Third Principal Meridiam, in Cook County

Illincis
TLE 2135219 -0\%

&9373939

which has the address of 8130 Apaciz Trails {Street},
Tinl X J City}, Ittinals, 60477 i .
{""Property Addrjo‘ﬁgf-gar (Ciwv now (2lp Codel

TOGETHER WITH al: improvemnents now or hareafter erec.ed on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights anri stack and all fixtures now or hareaftar a part of the property.
All reptacements and additions shall also be covered by this Sscuriiy instrument. All of the foregoing is refarred to in this Security

Instrument as the “*Prooerty.*

BORROWER COVENANTS that Borrower is lawfully se.ied of the estate nrreliy conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for eszumbrances of record. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject (o any encumbrances of record. There is a prior
morigayge from 8arrowar to : dated
and recorded as documentnumber ___ . R

COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when dus the principal of snt/inturast on the debs evidenced
by the Agreement.

2. Applicetion of Payments. All paymants received by Lender shall be applied to the annual fee, interest <ue; and then, to prin-
cipal.

2. Chargos; Lians, Borrowar shall pay all taxes, assessments, charges, 1ines and impositions atiributable 1o the Fraperty which may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptiy furnish to
Lender all notices of amounts to be paid under this peragreph. The Borrower shali maks these paymaents directly, and promptly
furnish to Lender receipts evidencing the paymaents.

8orrower shall promplly discharge any lien which has priority over this Security Instrument other than the prior mortgage desribed
above, unless Burrower: {a} agrees in writing 10 the payment of the obiigation secured by the lien in a manner ascceptabie to Lendar;
tb} cantesty in good faith the lien by, or defends against enforcement of the lion in, legal proceedings, which in the Lender’s apinion
operate to prevent the enfarcernant of the lien of forfeiture of any part of the Property; or (c) securaes trom the hoider of the iien
an agreement sutisfactory to L.ender subordinating the fien 1o this Security Instrument. it Lender determines that any part of the
Property is subject 1o o lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazerd Insurance. Borrower shall keep the impravements now existing or hereafier arected on the Property insured against loss
by tire, hazards included within the term ‘extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the pariods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lander’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause, Lender shali have the

right to bold the pelicivs and renewals. If Lender requires, Borrower shal! promptiy give 1o Lender all recsipts of apid pramiums
and renewal notices. In the event of loss, Borrower shall giva prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not mads promptiy by Barrowsr,
PSP T e aepgd hy il\" ‘r(b(f‘sk_r"‘
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Uniess Lender and Borrower otherwise agrse in writing, insurance proceeds shall be applisd to restoration or repair of the Propirty
damaged, if the restoration ‘or.repair is economically feasible and Lender's sscurity is not lessened. if the restorstion or repaly is
not economically fassible or Lender’s security wuould be lessaned, the insurance proceeds shall be applisd to the sums seured by
this Security Instrument, whether or not then due, and any axcess paid to Borrowsr. if Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lsnder may collect
the Insurence proceeds. Lender may use the pracseds to repair or restore the Property or to pay sums secured by this B-qri!v
Instrument, whether or not then due. The 30-day period will begin when the: notieo is gim

If under paragraph 19 the Property Is acquired by Lender, Borrower's- rld\t to any insurance policies and proceeds rnultmgfrom
damage to the Property prior to the acquisition shall pass to Lender to tho oxund of the wms ucurod by this Security lmtrumlnt

immaediately prior to the acquisition.

5. Preservation and Maintsnance of Property; Lsassholds. Borrower shall not destroy, damage or substantially changs the Prope-
ty, allow the Property to deteriorate or commit waste, 11 this Security Instrument is on a leasehoid, Borrower shall comply with the
provisions of the Isase, and if Borrower acquires fes title to the Property, the leassholid and foe title shall not merge unles: Lender

agrees to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresiments containe inthis
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 8 procsed-
ing in bankruptcy, arubate, for condemnation or to enforce laws or reguiations), then Lender may do and pay for whatever is
necessary to protect e value of the Property and Lender's rights in the Propsrty, Lender’s actions may include paying any sume
secured by a lian whirly has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees ard enter-
ing on the Property to niaks. repsirs. Aithough Lender may taka action under this paragraph, Lender does not heve 10 do 30,

Any amounts disbursed by Sdraor under this paragraph shall bscome additional debt of Borrowsr secured by this Security lrmm#
ment, Uniess Borrower and Lender-agree to other terms of payment, thesa amounts shall bear interest from the date of clisburse-
ment at the Agrsemasnt rate and siiall ce payable, with interest, upon noticc from Lender to Borrower requasting payment. .. .

-4
7. inspection. Lender or its agent may rcke rezsonable entries upon md inspections of the Proporty Lender shall glv- B:rmmr
notice at the time of or Pf!Q[ l.o an lnspu: thor, s7atifying ressonable cause for the Inspection.

8. Condemnation. The proceeds of any awarc ar ¢isim for demages, dinct or consequentist, in connection with any condemns-
tion or other taking of any part of the Property, or for conveyance in llou of eondomnation, asra hersby assigned and shall b- puid

to Lender.

in the evant of a total taking of the Property, the procecs c1a8il be applied to ﬂu sums securad by this Security 'lmtmmom.-uhﬂh-r
or not then due, with any excess paid to Borrownr. In tiie event of & partial taking of the Property, uniess Borrower and Lander
otherwise agree in writing, the sums secured by this Security ‘asm-ument 518l be reduced by the smount of ths procesds muiti-
plied by the following fraction: (a) the total ameunt of the s ims secured Immediately befors the taking, divided by {b) the 'fllr
market value of the Property immedistely before the taking. Any viiace shail-be paid to Borrower. ) .

If the Property is abandoned by Borrower, or if, sfter notice by Lerde: 1> Borrower that the condemnor offers to make sy eward
or settie a claim for damages, Borrower fails to respond to Lender within 40 /Javs after the date the natice is given, Lander is author-

ized 10 coliect and apply the proceads, at its ogtion, either to restoratior. ¢. r:pllr of the Propoﬂv or 1o the sng secured: by whis,
Security Instrument, whether or not then duae. . )

€. Botrower Not Released; Forbearancs By Lendsr Not a Waiver. Extention of the 1irss for payment or modification of smarti-
zation of the sums secured by this Security Instrument granted by Lendar to any succr.s~- in interest of Borrower shall not operste
to release the liability of the original Borrower or Borrower's successors in intsrest. Lo der shall not be required to cornmence
proceedings against any successor in interest or rafuse to extend time. for paymant or atr.erv ise modify smortization of the sums
secured by this Security instrument by reason of any demsnd made by the coriginal Borrovar or' Borrower's successors in interest.
Any forbearance by Lendsr in exercising any right or remedy shalf nut.be waiver of or preciuds the yxaraise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants lnd agree ment s of this wuv imtru

ment shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provizior.: »f paragraph 18. Bor-

rower’s covenants and agresments shali be joint and saveral. Any. Borrowsr who co-signs this Security Iniai it but doses not exe-
cute the Agreement; (8] is co-signing this Security Instrument only to mortgage, grant and convey that e r~ver's interest in the
Property under the terms of this Security instrument; (b} is not personaily obligated to pay the sums secursd by this Security
Instrumaent; and (c} agrees that Lender and any other Barrower may agree to extend, modify, forbear or make ary *Mmodlﬁom
with regard to the terms of this Security instrument of the Agreement without that, Bnrromr s consent. ‘

-

) 11. Loan Charges. If the {oan secured by this Security instrument is subject to a law which ssts maximum loan charges, and that:

law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with the ioan sxceed
the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necassary to reduce the chargs to the psrmited
limit; and {b) any sums afreedy collected from Borrower which excesded permiitted (imits will be refunded to Borrower. Lerder
may choose to make this refund by reducing the principal owed under the Agresment or by making a direct paymant to Borrovier.
It a refund reduces principal, the reduction will be treated as a parﬂal prcpavmant wlthout any prepsyment charge undor thc

Agreement.

12, Legisiation Affecting Lender’s Rights. If enaciment or expiration of applicable laws has the effect of rendering any provision
of the Agreement or this Security Instrument unanforceable sccording to its terms,. Lendar, at its option, may require imiediute.
payment in full of all sums sacured by this Security Instrument and may invoke any remedies permitted by paragraph 18, if Lander
exarcises this option, Lender shall take the steps specified in the second paragraph of the paragraph 18, -

13. Noticas. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by maifirg it by
first class mail uniess appticable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendsr's lddrm
stated herain or any other address Lender designates by notice to Borrowsr. Any notice provided for in this Security fmtrumdnt
shall be deemed to have besn given to Borrower or iLender when given as provldcd in this paragraph.

oy Vg i1
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