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THIS CONOOMINIUM RIDER is made this _ch . day of August , 1B 8o
and la Incorporatad Inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument*) of the same date given by the undersigned (the "Borrower") 1o saecure Borrower's Note to

of the same £%1§§}‘ co&ﬁrﬁ;qyp&p§n§%§n}gﬁ:§d l?ll}vrgléecumy instrument and located at:

375 EAST WILMINGTON DRIVE, BARTLETT, ILLINOIS 60103

{Property Addross)

(the "Lender")

The Property includes a unlt in, together with an undivided Interest in the common elements of, a condominium project

known as:
LOFTY CONDOS PHASE I

(Nama of Condaminlum Projact)
{the “"Condominlum Froject”). If the owners assoclation or other entity which acts for the Condominium Project (ihe
“Ownears Assoclatlon®) holds title fo property for the benefit or use of its members or sharshoiders, the Properly also
inciudes Borrawer's Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addiion to the covenants and agreemsnis made in the Security Instrument,
Borrower and Lender wrther covenant and agree as follows: -

A. Condotam'um Obligations. Bomrrower shall perform all ol Bomower's obiigations under tha Condominium
Project’'s Constituent Jocumenta. The “Conattuent Documents’ are the: (I} Declaration or any other documenl which
creates the Condominiim Project; (i) by-laws; (i) code of regulations; and (lv} other egquiyalent documents, Borrower shall
promptly pay, when dus, all"duis end asacssmenis imposed pursuant to the Constituent DocOments.

B. Hazard Insurancr. So long as the Owners Assoclation mainiains, willh a gonerally accepted insurance carier, a
“master or “blanket” policy on the Condominlum Project which is satisfactory to Lender and which provides Insyrance
coverage in the amounts, for "ths neriods, and agalnst the hazarda Lender requires, incfuding fire and hazards Iincluded
within the term “extended coverage,” /than:

{) Lender waives the provislor—in Uniform Covenant 2 for the monthly paymeni to Lender ol one-tweltth of
the yearly premium Insialimente for hazard incurince on the Property; and

() Borrower's obligation under Unlform. Covenant 5§ tc maintain hazard Insurance coverage on the Propeny is
deemed satisfled to the extent that the required cover: ge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any '20se in required hazard insurance coverage.

In the event of a distribution of hazard insviance proceeds in lleu of restoration or repair folowing a loss to the
Froperty, whaelther 1o the unit or 1o common elements, (any ¢ioceeds payable to Bomrower are hereby &ssigned and shall be
pald to Lender for application to the sums secured by the S:zurity Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall 1ake -cuch actiochs as may be reasonable to insure that the Owners
Assoclation maintalns a public lability insurance policy acceptabl: in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claiin foi, damages, direct or consequentlal, payable to Borrower in
connaction with any condemnation or other laking of all or any nurt'of the Property, whelher of the unit or of the common
elements, or for any conveyance In licu of condemnation, are hereay. assigned and shall be paid lo Lender. Such proceeds
shall ba applied by Lender to the aums secured by the Saecurity Instrumen! as praovided In Unilorm Cavenani 9,

E. Lender’s Prior Consent. Bormower shall nol, excepl after ‘ncice 1o Lender and with Lender's prior wrilten
consent, elther pariliion or subdivide the Property or consent to;

{y tho abandonment or termination of the Condominlum Project. e.cept for abandonmen! or terminalien
renquired by law in the case of substantial destruction by fire or in the ceze of a taking by condemnation or
eminent domain;

{il) any wmendment 1o any provision of the Consittuent Documents if the noravislon ia for the express benefit of
Lender;

() termination of professional management and assumptlon of self-management ~f the Owners Assoclalion:
or

{v) any action which would have the effect of rendering the public llablity Insurance coverage .naintained by the Dwners
Assoclallen unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then eioGar may pay ihem.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur.d by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounis shall bear Intarer( from the date of
disbursemant al the Nole rate and shall be payable, with Interest, upon notice from Lender to Borrower requesling pa;m ent.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisiona contained in thls Condominlum Rider,

%Mm (Sea)

JOHN F. REG@ -Borrawaer

( J ce. 277 ; Aseat)

PATRICIA M. REGAN “Barrower

MULTISTATE CONDOMINIUM RIDER -Single Family-  FNMAFHLMC UNIFORAM I%{STRUME Form 3140 12/83

HSI 128-7/87 Hule Systoms, Inc. FormQan 11/88 ILE 2241
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