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BOX 370
89343342 “2500“

State of Ilinois FHA Cast No.

() 296175 Mortgage 131: 5801136703
o _

This Indenture, made this 7TH day of AUGUST , 19 89 , between
LEONEL RUIZ AND MARIA RUIZ, HUSBAND AND WIFE

» Mortgagor, and

S0CO MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily indebted lo the Mortgagee, as is svidenced by a certain promissory note bearing even
date herewith, in the principal sumof  FIFTY FOUR THOUSAND
AND NO/100 Dollars (§ 54,000.00 )

payable with interest <t the rate of TEN AND ONE HALF
per centum ( 10.550 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

13655 SOUTH CYCERO, CRESTWOOD, ILLINOIS 60445 , or
al such other place as the holdr ray designate in writing, and defivered; the said principal and interest being payable in monthly instaliments of

FQUR HUNDRED NINETY THREE AND 96/100 Dollars ($ 493.96 )
on the first day of  QCTOBER 1980 , and a tike sum on the first day of each and every month thereafter uniii the note

is fully paid, except that the final payment~of principal and interest, if not sooner paid, shall be due and payable on the first day
of SEPTEMBER 019,

ow, Therefore, the said Mortgagor, for the better capsing of the payment of the said principal sum of money and irterest and the performance
of the covenants and agresments harein contained, does Uyihcse presents Morigage and Warmagt unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ki Aecmmtyof . .COOK
and the State of [linots, to wit:

TOT 4 TN BLOCK 2 IN LARNED'S SUBDIVISION OF s FAST 1/4 OF THE NORTHEAST 1/4 CF }Vlfz'

THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 39 NORIF, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. _' | jﬁ

oveeLees

17-31-316-028

COMMONLY KNOWN AS: 3608 SOUTH DAMEN
CHICAGO, ILLINOIS 60609

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ail the estats, right, title, and interest

of the said Mortgagor in and 1o said premises,

This form is used in connection with mortgages insurad under the ona- to four-family programs of the National Housing Act which require
a Ona-Time Mortgage insurance Premium payment {including sections 203(b} and (i)} in acrordence with the regulations for thosa programs.

HUD-92116-M.1 (9-88 Editlon}
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of loss if not made promptly by Morlgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Morgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 10 the morigaged
property in extinguishrient of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to apy insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, to
the extent of the Tull arinunt of indebtedness upon this Mortgage,
and the Note secure¢ hernby remaining unpaid, are hereby assigned
by the Mortgagor to the 2aurtgagee and shall be paid forthwith 10
the Mortgagee to be applied b it on account of the indebledness
secured hereby, whether due o/ nt.

The Mortgagor Further Agrees-thnishould this morigage and
the note secured hereby nat be eligible wo issgrancc under the

National Housing Act. within _
from the date hereof iwnitten stetement of ary officer of the

Department of Housing and Urban Developir2in or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent lo the days
time from the date of this morigage, declining 1o insure said note
and this mortgage being deemed conclusive proof of sucii reeiigibili-
1y}, the Morigagee or the holder of the note may, at its opiion:
declare all sums secured hereby immediately due and payable. iNot-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na.
tional Housing Act is due 1o the Mortgagee's failure 10 remit the
motigage insurance premium 1o the Department of Housing and
Urban Development.

days

.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may al any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Morgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, ar for an order (o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead. enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
coltect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs. taxes, insurance, and other
items necessary for the proteciion and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mourtgage or a subseguent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iself such amounts 35 are reasonably
necessary to carry out the provisions of this paragraph.

And in Case ot Foreclosure of this morigage by said Mort-
gagee tn any court of faw or equity, a reasonablc sum shall be
allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, lor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and al} such expenses
shatl become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgsge.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the <osts of such suit or
<uits, advertising, sale, and conveyance, including atiorneys’,
wlciions’, and stenographers’ fees, outlays for documemary
evidericn and cost of said absiract and examination of title; {2)
all ih¢ munzys advanced by the Mortgagee, if any, lor the pur-
pose aulborized in the morigage with interest un such advances
at the raizset forth in the note secured hereby, from the time
such advances ¢re made; {3) all the accrued interest remaining
unpaid on the indebrédness hereby secured; and (4) all the said
principal money remaning unpaid. The overplus of the procecds
of tne sale, if any, shail.iner be paid to the Mortgagor.

If the Mortgagor shall pay sax note at the time and in the
manner aforesaid and shall abid¢ by comply with, and duly per-
form afl the covenants and agreem:nts erein, then this con-
veyance shall be null and void and Nortgasee will, within thirty
{30) days after written demand therefor by #dorigagor, execute a
release or satisfaction of this morigage, arid ‘Mortgagor hereby
waives the benefits of all statutes or laws whielh. poquire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shali hind. and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
femining.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 7TH day of  AUGUST 1989  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the “Instrument') of the same date given by the undersigned (the "Mortgagor®} to secure
the Mortgagor's wote (the "Note'} of the same date to
SOCO MORTGAGz. CORPORATION
{the "Mortgagee”} ara covering the property described in the instrument and located at:

3608 SQUTH DAMER, CHICAGO, ILLINOIS 60609
(Property Address)

AMENDED COVENANT, in afdition to the covenants and agreements made in the Instrument,
Morigagee and Mortgagor further cov@nant and agree as follows:

The Mortgagee shall, with the prior_approval of the Federal Housing Commissioner, or his
designee, declare all sums securec by this mortgage to be immediately due and payable if
all or part of the property is sold or ‘atisewise transferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale executed not {ater
than [X |12 | |24 months after the daty on which the morigage is executad, to a
purchaser whose credit has not been appravea in accordance with the requirements of
the Commissioner.

IN WITNESS WHEREGF, the Mortgagor has executed this ﬁaSJmpllon Policy Rider.

5\7.40-2._41/2*-’3 (Sesi (ﬁe._» S e iS00

LEONEL RUIZ Mor tgagor IA RS2 Mortgagor

[Seah A O VNP . 7. |
Mortgagor Maortgagor

NOTE: ¥f the property is not the principal or secondary residence of the Mortgagor, 2 months wilt he

checked Instead of 12 months.
{Space below this line for acknowledgement} .. = . . .
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