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MORTGAGE i

HIS MORTGAGE is made this. . 0TH _  dayor. . AUGUST it nnenenns )
jg.a’? oppygen th Motyayor A 1. Roue; FIVORcED AND NoT SINGE REMARKIED AND, MOKEHY WILLIAMS AKA

WORTHY J! HNSON ..... RIED TO . &F ..... herein ""Borrower”), and the Mortgagee, .. .. ... ... .ol
JOHNSON JR' ............ COMMERICAL CREDIT LOANS, INC . . .. .. ... ......... a corporation organized and
isti der thel F DB ANARE e et e .
g rows s 13057 5, HARLEM AVE, TINLEY BARK, TL 60477 " " " " " " U

...................................................................

which Indebtedners is evidenced by Borrower's note dated . AUGUST |10, 1989 and extensions and renewals
thereof (herein 2 Mote’), providing for monthly instaliments of principal and interest, with the balance of indebtedness.,
if not soorer paid. duc and payableon .. .. 98=13=04. .. ... ... ... ... :

TO SECURE to Londir the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with/intirest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the coverurts and agreements of Borrower herein contained, Borrozcr does hereby mortgage, grant

2 and convey to Lender the followi.a doscribed property located in the Countyof . . JCOOKR, , State of
/g llinots:

4

- THE SOUTH 3 FEET 10 INCHES OF LOT 24 MEASURED ON WEST LINE THEROF AND ALL OF LOT

D 25 IN MAPLE LANE SUBDIVISIGHN 1IN THE SOUTH EAST QUARTER OF SECTIDN 15, TOWNSHIP 37
. NORTH, RANGE 14, EAST OF THE TMNLIRD PRINCIPAL MERIDIAN LYING WEST OF AND ADJOINING

-) THE ILLINCIS CENTRAL RAILRACD ACCURLING TO THE PLAT THEREOF RECORDED OF SAID SUB~-
< DIVISION RECORDED AS DOCUMENT NUNSKR 14670465, IN COOK COUNTY, ILLINOIS.

P.I.N, 25 25 413 068

EQUITY TITLE COMPANY

which has the address of .. 11035, SOUTH .EBERHART, ANENVE, . .......... be e GHECAGD, ... ........
[Straet} 1G]
Winois. ... 89625 . ... ..l {herein " Property Address'');
{2ip Codel

TOGETHER with alt the improvements now or hereafter erected on the properry, and all easements. rights,
appurtenances and renis ali of which shail be deemed to be and remain a part of the property covered by this Mortgage:
snd all of the foregoing. together with said property (or the leaschold estate it this Mortgage is an a leaschold) are
hereinafter referred to as the *'Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant anct convey the Praperty, and that the Praperty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.

ILLINDIS - 52COND MORTGAGE— 1780~ SNMAZENLMC UNIFORM INSTRUMENT,

COUIEMH D Printed in 1A Ave
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wmronn covenanth sl o) el (et e oo POY'5

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untit the Nate is paid
in full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and nssessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground renis on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelith of yearly
premium instaliments for mortgage insurance, if any, all as tcasonably estimated initially and from time to time by
Lender on the basis of assessments and bllls and rcasonable estimates thereof. Borrower shall not be oblignted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be puid, Lender shall not be required to pay
Borrower any intercst or earnings on the Funds. Lender shall give to Borrower, withowt charge, an annual accounting of
the Funds show!iz credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged ar'additional security for the sums secured by this Mortgage.

If the amount of “ne Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, wsnessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurszes-oremiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bucrawer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall nut be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay tc Londer any amount necessary to make up the deficiency in ont or more payments as
L.ender may require.

Upon payment in full of all sums securcd by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |~ liereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shull apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a crertit against the sums secured by this Mortgage.

3. Application of Payments. Unless applizakie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 herecof shall be gppliesi by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest pryable on the Note, and then to the principal ot the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licas. Borrower shall perform alt of Borrower's obligations
under nny mortgage. deed of trust or other securily agreement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when-due, Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, tines and impositions attributabie o the Property which may attain a priority over this
Morigage. and leaschold payments or ground rents. if any.

§. Haszard Insurance. Borrower shall keep the imiprovemenis'noa 2xisting or herealter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reaisive.

The insurance carrier providing the insurance shall b chosen by Borrowy subjeet 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policics ane renewals thereot shall be in a form
acceptable to Lender and shall include 2 standard mortgage clause in favor of 20y 10 a form acceptable o Lender.
Lender shall have the right (o hold the policies and renewals thercol, subject to thetcras af any mortgage. deed of trust
or other security agreement with a lien which has priorily over this Moriguge.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and_Lender. Lender may make
proof of loss if not made promptly by Berrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withi:i 58 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranc: benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's oplion cither to restoration or repsiiof the Property
or (o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiumsi Planned Unit Devi:lopments. Bar-
rower shall kecp the Property in good repair and shall not commit waste or permit impairment or deteriocaiion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on 4 unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or geverning the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. I{ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's intcrest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates jn accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inlerest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree ta other
terms of paymenl. such amounts shall be payable upon notice from Lender to Borrower requesting puyment thercof,
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property.
provided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor

rclated to Lender’s interest in the Property.
9. Coudemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thercol, or for conveyance in lieu of condemnation. are
hereby assigned and shail be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has prierity over this Mortgage.
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