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THIS MW TOGAGE (“i w?'mgrw‘l:

........ The motigPgoris .........
("'Borrawer"'). This Security Instrument is given 1o

QreatAmarican Eqgs rﬁ%mﬁ#wmﬁiﬁan R T .whlch‘fi‘(-J-::Ea;l.r'l.i.z.'.fﬁ.lll.l.x:i“cxisting

under the laws of .. C" Sark. Tinais 80367 d
L AP RIS RO g g peeres nder"’).
Borrower owes Lender the viinzipal sum of Two Hu"ggﬁgng ‘Bgyﬂ'

Doilars (U.S. § ' ). This debt is evidenced by Borrower's nate
dated the same date us this Secrily lnmﬂyem ("Nolc")? whic%ggdes for monthly payments, with the full debt, if not
paid earlier, due and payable on-i...... Y b SR ST e This Security Insirument
sccures to Lender: {a) the repaymen’ ol the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all ¢:iie. 3ums, with inerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniance <€ Borrower’s covenants and agrecements under this Security Instrument and

the Note. For this purpose, Borrower ipesi.ereby mortgage, grant and convey (o Lender the following described property
JOCRLEA IR —oivveiecereersirrerer s 2 GO T reensereesinis s Caunty. Illingis:

Lot 4 in Country Club Heighis, a Subdivision of the South 1/4 of the
East 1/2 of the South East 1/4 of Section 8, Township 38 North, .
Range 12 (except a plece or pai’cel of land on the South East cérneg'.:.
of said South 1/4 of Section 8 dauscribed as follows: commencing at

the South East Corner of said Sevction 8 and thence running Northerly
along the East boundary line of said Soction 8, 448 foot thoence
running Westerly 777.85 feet parallel to the South boundary line of
aaid Section 8, thence at right angled to said South boundary line

of sald Section to the South boundary lir@a of said Section 8, thence
along said South boundary line to point of beginning) also except

the portion taken for opening 5Sth Strest alzcng the South boundary
therceof) in Cook County, Illinois.

PERMANENT INDEX NO. 18-08-408-019-0000

_ 815 COUNTRY CLUB
which has the address of .......ccovieeinciiinmenerranin

Hlinois ..o........ 50525
{2ip Codla)

LAGRANGE

Nakssaasnay

L S PPN e AT e e b i aae
{Streat] ICity)

wineenes (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements &nd additions shall aiso be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER CNYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguninst all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifi
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

ILLINOIS —Singte Famitly—FNMA/PHLMC
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1. Payment of Principal snd Interost; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suin (“Funds”} equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrurnent; (b) yearly
leasehokl payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inatitution the depasits or aceounts of which ure insured or guaraniced by a federal or
state ngency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemis, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a churge. Borrower and
Lender may agrec in writing Lthal interest shall be paid on the Funds. Unless an agreement is madce or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly puyments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-*o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promiptly refund (o Borrower
any Funds held by Ilender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privriothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cteditageir:i the sums secured by this Security Instrument.

3. Application of Pa;ments, Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs { and 2 shail be azpli~d: first, to late charges due under the Note; second, 1o prepsyment charges due under the
Note; third, to amounts payablC ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor.ower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attain priority /over this Security Instrument, and feasehold payments or ground rents, il any.
Borrower shall pay thesc obligations i=«hc manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe” payment. Borrower shali prompily furnish ta Lender all notices of amounts
1o be paid under this paragraph. If Borrow :r mukes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any li=is swhich has priority over this Security Instrument unless Borrower: (a)
Bgrees in writing 1o the payment of the obligation secvred by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< lisn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of an part.of the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priority.ovee this Security Instrument, Lender may give Borrower a
nouce lABNTIYINE tHe [iéh. BOrrowEr SNAITsatlsty the lien or t(ke one or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveniriic now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendes civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr'subject to Lender's approval) which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable 10 Lender and sheli include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires: Porrower shall promptly give to Lender
all receipts of paid premiums and renewa) notices. In the event of loss, Borrower shali zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuil be upplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ihe instivance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢4ces: paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.tb¢ fGsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdr torepair or restore
the Property or to pay sums secured by thia Security Instrument, whether or not then due. The 30:dry. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snials ot extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of Liie payments, IF
under paragraph 19 the Property is Bequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior ta the acquisition,

6, Preservation and Maintenance of Praperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righta in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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GreatAmerican Fedq. JUSTABLE PAYMENT RIDER James D, 0'Malley
. 1003 Lake Street ) 1 l -I! ) ,@@ PY | .\loan # 01-10560930
THIS ADJUSTABCEPAY IDER is"minte this . by o} ne’ o

10 89 _andisincorpornted into and shull be demmed to amend asd supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o
securs Borrower's Adjustable Payment Nate (the “Note™) o GreasAmeriean Federul Savings & Loan Assoclation

(the “Leader’) of the sume date and covering the property deseribed in the Security Instrument and locuted at:
B15 COUNTRY CLUB ‘ ) LAGRANGE, 1L 60525
RIDER ATTACHED TO MORTGAGE FOR RECORDIRigPery Addre

This Note Contains Provisions Allowing For Changea In The Intorest Rate And The Monthly Payment And

For Increases In The Principal Amount To Be Repald.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. in addition to the covenunis and agreements made in the Security Insirument,

Borrower und Lender further covenant and agree us follows:

A, INTEREST RATE AND MONTHLY %\’WT CHANGES
‘This Nute provdes for an initial rate of . 77° %, Sections 2, 3, 4, 5 andd 6 of the Note provide for chinges in the

interest rate apd the monthly payments, as foliows:
2, INTEREEI

{A) Interesi Oacd

{nterest will be ¢tarzed on that paet of principul which hus not been paid. Interest will he churged beginning on the
date of this Note and coitiauing until the full amount of principal has bevn paid.

Beginning on the date of 1¥.s Note, [ will owe ”?' 250 . Thg- rate of interest [ will owe
Y

will chunge on the first day Cf 'ne month of ! 0 4nd on that day every
SLX month thereaivor. Esch date on which the rate of interest couid change is called an “liaterest Change

Dute The new rate of interest wi't buesme effective on each Interest Change Date.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the .. e
Faderal Home Loan Bank 7th District 3 renth moving average cost of funds | us made available by
Federal Home Loan Bank of Chicagy S . The most recent Index figure uvailable
us of the dute 45 days before ench Change Date s@alied the "Current Index.”
If the Index is no longer available, the Note Holer will choose a new index whieh is based upon compurable
information. ‘The Note Holder will give me notice of this choice.

The most recently avallable Index figure as of the date 20 hut not more thun 45 days before each Interest Change
Date is called the “Current Index.”
(C) Calculation of Interest Rate Changes TWO AND .

Beflore each Interest Chunﬁc Date. the Note Holder will caleule’e ' my new interest rate by adding 750/ T000THS
pereentage poims | 2.75 %) 10 the Current Index. This amount will be my new rate of interest until

the next Interest Change Date.

{D} Interest Alter Delault
The rate of interest required by this Section 2 is the rate | will owe both befere-und after my defuult described
in Section WA below.

{E) Limits on Interest Hate Changes

The interest rute 1 am required o pay at the first Chunge Dute will not be greater thun 11.920. . % or less
thun . B,000 . %. Thereafter, my interest rate will never be increased or decreused on vy dngle Chunge Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the proceding SIX. ...
months. My interest rate will never be greater thun . 14,250 %, The interest rate limits of this Section 2(E) will
nat apply if ! exereise my Conversion Option under Section 6 of this Note.  » OF less thapB.fwl,.... %.

{F) Ettective Date of Changes

My new interest rate will become effective on gach Change Dite. 1 will owe the amount of my new mombhly
interest beginning on the first monthly payment date afier the Change Date until the amount of my monthly

interest changes again.

{G) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable inierest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of 8 person who will answer any question
I mauy have regarding the notice.
3. CALCULATION OF AMOUNTS OGWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Manthly Amount™ is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan m the rate of interest |
am required to pay by Sections 2(A) and 2(C) above in substantinlly equal monihly paymenis over an amortization
period of thirty (30) years from the date of this note. The balance of the indebtedness, if not sooner paid. shall be due

1.20 29 . which is called the "maturity date”. My first Full Monthly Amount is

and payable on July. .
uSs. Iwo Thwlegﬁ/jm Hundred ($ 2240, 26 Before each Interest Change Date, the Note Holder will
calcul &"IES ¥ thly Amount which | will owe cach month beginning on the firct monthly payment date

after the Interest Change Date. .
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The Fult MumthMl@rEEalr 0 (I.A‘_}I_u u@a@ Pu."r <l 1o pay each month. Section 5
below describes how my unpaid balarice witl change f the wnaihe of - hanihly patmert and the Full Monthly Amount

are different. )
4, PAYMENTS

{A) Time and Place of Payments

1 will pay principal und interest by making payments every month. My monthly payments will be applied to
interest before principal.

I wi§ make my monthly payments on the first duy ol each month beginning on August o
19 . | will moke these payments every month until T have paid all the principal and interest und any other
churges described below that 1 may owe under this Note, If 1 still owe amoumts ander this Note on the maturity
dute, | will pny those amounts in full on that date. Those umounts couhd be greater than the amount of my last
maonthly payment before the maturity date.

I will make my monthly payments at GreatAmerican Federal Savings & Loan Asseclatlon, 1001 Luke Street, Oak
Purk. IL 60301, or at a different place if required by the Note Holder.

(B) Amount of Monthiy Payments

My monthly payment will be in the amount of U.S. % 2240.26 . The Nate Holder will change my

monthly pu)y:'ﬁu‘f as required by Section 4(C) below on the TH Tnterest Change Date and on that diy
cvery Vv . manth thereafter. Bach of these dates is called o Payment Change Date” The Note

Holduer will alse/change my monthly puyment on uny Intecest Change Date if Section S(B) below requiros me (o pay
the Full Monthly Araount.
(C) Catculatior o Monthly Payment Changes

Before each Paymanc Chunge Date, the Note Holder will caleulate o new monthly payment sufficient to repay
8 P

the unpaid principal balancs on my toan in full over the remaining smortization period a the Puyment Ru’,ﬁg‘n i -
0} 00THS

stantinlly equal puyn!!n,ge‘hu "Payment Rate™ is the Index on the most recent Interest Change Date plus
percentage points (. ©* 77 %),

I will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B)
below requires me to pay the Full Mon?iily Amouni.

(D) Effective Date of Payment Chaviges

tintil my monthly payment is again charged, 1 will puy the amount of my new monthly puyment ench month
beginning on the first monthly puyment dute ulicr<he Payment Change Date, or Interest Change Date if  um required

to pay the Full Monthly Amount.
5. UNPAID PRINCIPAL BALANCE
(A) Chunges in My Unpnid Principal Balance

My monthly payment could be less thun the amount of 2agsinterest portion of the first Full Monthly Amount |
owe or less than the interest portion of my first Full Monthly Aot after an interest Change Date. I sa, the Note
Hotder will subtract the amount of my monthly payment frore tae amount of interest 1 owe and will udd the
difference to my unpuid principal balance each month until thewsiext Tnerest Change Date, The Note Holder will
also add interest on the amount of this difference to my unpaid principgs balanee cach month, Until the next Interest
Chunge Dute when the Note Holder determines my new rute of interesc.op’my then unpaid principal balance, the
rute of interest on the interest added to principal will be the rate determineddin Section 2 above,

My mionthly payment could be more than the amount of the Full Moninl Amount. I so, the Note Holder
will subtract the differonce from the unpaild principal bulonce of my loan cuch month until the next Interest Chunge
Dute us if 1 had made a partial prepuyment under Section 7 below.

(B} Limis on Unpaid Priscipsl Balance: Required Full Monthly Amount

]h{lg LH\d)llid principal balance cun never exceed 4 maximoum amount equal o ONE HUNCRTD Fl FTEENpurccm
{ 19UV %) of the principal amount | originally borrowed. If my puying the amount of my rionthly payment after
any Interest Change Duate would cause the unpaid principul butancy o exceed that maximum amiount at uny time, |
must pay instead the Full Monthly Amount as my monthly payment until the next Payment Change Oute.

6. FIXED INTEREST RATE CONVERSION OPTION
|A) Option to Convert to Fixed Rato

| have a Conversion Option which | can exercise uniess | um in default or this Section 6(A) will not permit
me to do so. The "Conversion Option” is my option (o convert the interest rate 1 am required 1o pay by this Note
from an adjustable rate with interest rate limits to the fixed rate caleulated under Section 6(B) below,

The conversion can anly take plncr:é)_mu date specified by the Note Holder during the peried beginning on
the first Change Date and ending on the . . Chunge Dace. Each dute on which my adjustable intercst rate can

w

convert to the new fixed rute is cailed the “Conversion Date!

H 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
{i’ | must give the Note Holder notice that { want o do so; (i) on the Conversion Jate, T must aot be in default
under the Note or the Security Instrggent: (iiD) by a datg wccificd by the Note Holder, 1 must pay the Note
Holder u conversion fee equal to ... . .. percent (" T of the original principal of this Note plus U.S.
s . 275.0 . » and {iv) ) mast sign and give the Note Holder any documents the Note Holder requires

to effect the conversion,

(B} Calculatlon of Fixed Rate
My ntew, fixed interest ride will be equal to the FEDERAL HOME LOAN MORTGAGE CORP, . required

net vicld as of adate and time of day specified by the Note Holder fur ¢ if the original term of this Note is greate
k.‘\ é'l-i’fﬁ J0-yedr fixgd rufe mu]'tgnl’.ﬁsiﬁcr bympplicable  60day mandutory delivery commitments, plus
I df one pereentage point (Y or (i) if the originad term of this Note is 15 yeurs or less, 15-year fixed rate

. -
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