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MORTGAGE 266187-0 89374730

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 10 .
1989  Themorgagor s ROBERT G. JONES A BARBARA A. JONES8, HUSBAND AND WIFE

(*Borrower™). This Sccurity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIN TS2N OF ILLINOIS

which is orgunized and<aisiing under the lawsof THE UNITED STATES OF AMERICA andwhoseuddtcssu
4242 NORTH HARLAY

NORRIDGE, ILLINUIG& 60634 (""Lender).

Borrower owes Lender the principal sum o

SEVENTY FIVE SHOUEZaD AND NO/100

Doliars(U.S. § 75,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Insge ote’ ‘). W ovides for monthly puyments, with the full debr, W not
puid eurlier, due uad payible on Y hh J‘Mgg %l’? Y puy This Security Instrument
secures to Lender: () the repayment of the deli cndcnccd by the Note, with interest, and all renewals, extensions and
modifications; () the parment of all other sums, wica interest, advanced under paragraph 7 1o protect the security of this
Security lastrument; and (¢) the performance of Borrzeer's covenants and agreements under this Sceurity Instrument and
the Note. For this purpore, Borrower does hereby moit/;age, grant and convey 10 Lender the following described property

located in COOK ) County, lilinois:
UNIT 37 TOGETEER WITH ITS UNDIVIDED ZTRCENTAGE INTEREST IN THE

COMMON ELEMENTS IN CAMBRIDGE PLACE CCWDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A3 OACUMENT NUMBER 86310871, IN THE
EAST 1/2 OF TEE NORTHWEST 1/4 OF SECTICH 34, TOWNSHIP 36 NORTH, RANGE
12, EAST OF TEE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

0ELPLERS

27-34-104-025-1049

which has the addressof 17565 WINDBOR PARKWAY , TINLEY PARK

|Street] iCay)

Hinais 60477 {“Property Address™);
[Zip Code]

TOGETHER W1TH1 all the improvements now or hercalter erected on the property, und all easements, rights,
appurtenances, rens, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter w purt of the pro perly. All replacements and additions shall nlso be covered by this Security fustrument. All of the
foregoing is referced toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hus the right 10
morigage, grant and cor vey the Properly und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property aguinst all claims amnd demands, subject to any
encumbrances of record.

THIS SECURITY  NSTRUMENT combines uniform covenants for aational use and non-uniform covenanls with

Lred varigions by yurisdiction to constitute a uniform securily insirument covering real prope, y. M

HUINOIS —Sope Fam- -FNMA/FHLMC URIFORM INSTRUMENT 2 farm. 3014 12783
° OFILY} e AP DORTGAGE FOMES  (3TRIRNATAN v ANWRD) TR v/ Arrentiut Y
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orrower shall prompily pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges.
the prancipal of and intcrest on the debl evidenced by the Note and any prepuyment and hute charges due under the Noie.

2, Funds for Tunes and Insurance,  Subject to applicable luw or to o written waiver by Lender, Borrower shubl pay
ta Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”) equal 1o
one-twetfth of: (4) yearly taxes and assessments which may attain priority over this Security Instrament; (b) yeariy
leaschold paymemis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morignge insurunce premiums, if uny. These items are called “escrow itlems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an insiitution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, rnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable fow prrmits Lender 1o muke such a charge. A charge assessed
by Lender in connectioy with Borrower's entering irto this Security Instrument 10 pay the cost of an independent tax
reporling service shall nut be a charge for purposes of the preceding sentence.  Borrower and Lender may ugree in writing
thut interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires inlerest to be paid, Lender
shatl net be required 1o j-ay Botrower any inlerest or earnings on the Funds. Lender shull give to Borrower, without charge,
an annual sccounting ot the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Fuads payable prior to
the due dales of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid ta Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shull pay 1o Lender any
amouni necessary te'male up the deficiency in one or inore payments as required by Lender.

Upon payiersis full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenuer. 1f under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immedialely prior 1o . he sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credil ag-ur2t the sums secured by this Security Instrument.

3. Application o' Fayrisnts,  Unless applicable law provides otherwise, all payments received hy Lender under
puragraphs | and 2 shall se app)iet: firsi, to late charges due under the Nolte; second, 10 prepuyment charges due under the
Note; third, to amounts payable widcr paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower-zhall pay all taxes, assessments, charges. fines und impositions attributable to the
Property which may attain priority oviechis Security Instrument, and leuschold payments or ground rents, if any.
Borrower shall pay these obligations in tYie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person uwes payment. Borrower shall promptly furnish 1o Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the ppyments.

Borrower shall promptly discharge any lisn wizich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the ubligation sexzcrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defen 1s against enforcement ol the Lien in, legal proceedings which in the Lender's opinion operate ta
prevent the enforcement f the lien or farfeiture of any pard of the Property; or (¢) secures from the holder of the lien an
agreemecnt satisfluctory to Lender subordinating the lien 1o his Security Instrument. If Lender determines that any part of
the Property is subject (¢ a lien which may attain priority over this Security Instrument, Lender may give Horrower a
notice identifying the lien Borrower shall satisfy the lien or tan=0re or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard lnsurance. Borrower shall keep the improvemcats now existing or herealter crected on the Property
insured against loss by fire, hazards included within the term “extended raverage” and any other hazurds for which Lender
requires insurance. This nsurance shall be maintained in the amounts »+d for the periods thal Lender requires. The
insurance currier providing the insurance shali be chosen by Borrower subjeci o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sizilenclude a stundard morignge clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Eoveower shall promptly give to Lender
atl receipts of paid premiums and renewat notices. In the event of loss, Borrower shuil givs prompt notice to the insurance
carrier and Lender. Lender may make proof aof loss if nol made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuli be apiplied to restoration or repaic
of the Property damaged, il the restoration or repair is cconomicully feasible and Lender's security is not lessened. If the
restoralion or repair is no: economically feasible or Lender's security would be lessened, the invurapce proceeds shall be
applied to the sums secured by this Security Instirument, whether or not then due, with any e¢xcess/prid to Borrower. If
Borrower abandons the Property, or does not answer within 3O days a notice from Lender that the fasidcence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’to'repair or restore
the Properiy or ta pay suris secured by this Security Instrument, whether or 110t then due. The 30-day period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shalb oot extend or
postpone the due date of the monthly payments referred 1o in puragraphs | and 2 or change the amount of the paymenis. If
under puragraph 19 the Property is acquired by Lander, Borrower's righi 10 any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. DPreservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, dumage or substantially
change the Property. allow the Property lo deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply wit 1 the provisions of the lease, and if Borrower acguires fee title 1o the Praperty, the lenschold and
fee title shall not merge unl2ss Lender agrees to the merger in writing.

7. Protection of [ender's Rights in the Property; Mortgage Insurance. If Borrower fails to pertorm the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding thar may significantly affect
Lender's rights in the Prooerty {such as n proceeding in bankruptey, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action wnder this paragraph 7, Lender does not have to do so.

Any amounts disbu 'sed by Lender under this parugraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of dhisbursement .t the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

0LLV2ES
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UNOEFICIAL COPY-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of AUGUST ,1989 |,
and Is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed ot Trust or Security Deed (tha
“Sagutity Instrumant”} ¢.f ths same date given by the undersigned tthe “Borrower®) to secure Burrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender)

of the same date and ccvering the Property described in the Security Instrument and locatad at:

17565 WINDSOR PARKWAY, TINLEY PARK, ILLINOIS 60477
(Property Addiess)
The Proparty includes i unit in, togethar with an undivided intarest in the common slemeants of, a condominium projsct

known as: CAMBRILGE CONDOMINIUMS

(Name ot Condaminium Project)
{the “Condaominium Project ). It the owners association or othar entity which acts for the Condominium Project {the
“Qwnars Assaciation”) taids title to property for the benatfit or use ot its members or sharehoiders, the Property also
inctudes Borrower'y 'ntarest in tha Owners Association and ths uses, pro¢ceads and benelits of Borrowar's intarest.

CONDOMIP. AWM (COVENANTS. In addition to the covenants and agresaments made in the Security Ilnstrument,
Borrowar and Landear Zsither covenant and agres as follows:

A. Condominiur Duligations. Borrower shall parform all of Borrower's obligations under the Condominium Project's
Constituent Dosuinents. £'.2 "Constituent Documenta” ara the: (i) Doclaration or any olher documant which croates the
Condominium Project; 0 b, -‘aws; i} code ot regulations; and (iv] othar eguivalent documents. Borrower shall promptiy
pay, when dues, all dues snd (sa - srsmants impasad pursuant to the Constituant Documents.

B. Hazard Insurance. 8¢ 10,2 as the Owners Assogiation maintains, with a generally accopted insurance carrier, a
“master” or “blanket’ potlicy on (he Condominium Project which is satistactory to Lender and which provides insurance
coverage in tha amount, tor tho periods, and against the hazards Lender roquires. including tire and hazards included
within the term “axtended coverago.” then:

(it Lender viaives the provisica in Unitorin Cuvenant 2 tar the muonthily payment to Lander of one -tweilfth ot
ths yaarly premium insta iments for hazard inraravce on the Property, and

(i) Borrowur's obligation under .Iniform Covenant & to maintain hazard insurance coverago on the Property is
deemaed satistied to the ¢ xtent that the required (ovs/rage is providad by the Owners Association policy.

Burrower shall give: Lender prompt nutice of aay lapse in requirad hazard insurance coverage.

It the avent of a Hstribution of hazatd insuranr - =roceeds in llau of restoration or repair following a loss to the
Proparty, whather to the unit or to carmman etaments, aiy priceeds payable to Borrower are haroby sssigned and shall ba
paid to Lendar tor sapplicstion 1o the sums socured by the Seurity Instrument. wilh any axcoss paid to Borrowar,

C. Public Liability insurance. Borrower shail take such cotions as may be reasonable to insure that the OQwners
Assooiation maintains a public liabilty insurance policy acceptable ‘aform, smount, and extent of coverage to Lendor.

D. Condemnation The proceeds ot any award or claim tor far.ages, direct or consequential, payablo to Borrower in
conneaction with any condamnation or other taking of ai? or any part ¢ tre Property, whather of the unit or of the counmon
elements, or for any consayance in liou of condemnation, are haroby as7igwed and shall be paid to Lender. Such procesds
shall be appiiad by Lende: 1o the sums secured by the Sacurity Instrument /+-provided in Uniform Covenant 8.

€& Lander's Prioi Conseni. Borrower shall not, except alter notica ‘o vender and wilh Lendor's prior wrilten
consant, elther partition cr subdivide tha Property or consent o

i} the sbandonmaent or termination ot the Condominium Projecl. srsuot for sbhandonment ur tarmination

raquirad by law in the gait g ot substantis! dostruction by fire or other casually or in Y 2a%e 0t a taking by condemnation

or sminant domain;
()  any ameadment to any provision of thae Constituent Documents if the provision is tor the express benatit

ol Lander;

i) termination ot professional management and assumption of self -management o/ tn> Owhers Associatian;
ar

{ivl any action which would ha-a the elfect ol randering the public liability insurance ccva qge maintained bv
tha Owners Association ur acceptable to Landar.

F. RAsmaedies. it Borrower does not pay condominium dues and assessments when due, than Lander may pay them.

Any amounts disbursed by Lender under this paragraph F shall becomas additional debt ol Borrowaer sacursd oy ha Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall baar interest from tha dale
ol dishursement at the Nite rate and shall be payable, with Interest, upon noties from Lender to Borrower requasting

paymant.

8Y SIGNING BELOW, Borrower accepls and agrees to the lerms and prcvlalﬁ:@ contained in'thls Condominium Ridar.

ROBERT G . i ~Borrower

g ] N
ch\i‘;’)a,\ “ Q. e  (Beall
BARBARA A. JONES 4 ~Borrowsr

{Soal
~Borrower

. {Sasl)

~Boreower
1Sign Original Only}
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