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MORTGAGE

£ !
THIS MORTGAGE (“Security Instrun,~nt™) is given on AUGUST 10 89J7L*743

19 gg Themsrtgagoris MITHAEL J. STRICKLER, A MARRIED MAN, MARRIED TO: **LINDA L. .
STRICKLER AND KATHLEEN M. KALATA, SINGLE NEVER MARRIED

ISB LOAN #1004498

N
\ ‘5) (**Borrower™). This 3ecurity Ins:rument is given (0 INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS
\ L] . F]
AND/OR ASSICNS ) .
which is organized and cxis7inj under the laws of quE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINANCIAL Coi®VER, 10801 WAYZATA BOULEVARD, SUITE 300,
Ta. MINNETCNKA, MINNESOTA 59343 ("Lender").
‘) Borrower owes Lender the princirzisum of *EIGHTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100

----------- semmemra=—=--PDollars (UK § 87,700.00 ). This debt is evidenced by Horrower's nolte
dated the same dute us this Secur ty Instrurnent ( 'Nutc'g. which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon  SEPTEMETFR-1, 2019 This Security Instrument
secures to Lender: () the repuyinent of the deht cvidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; und (¢) the performance of Borro“as's covenants and ngreements under ihis Security Instrument and
the Note. For this purpose, Borrc wer does hereby morigage. erant and convey to Lender the rollowing desceribed property

located in COOK Y- County, Hlinois:

[T S

1LOT 8 IN BLOCK 10 IN FOURTH ADDITION TO CLMARING, BEING A
SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/ F THE

SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTY, R"NGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OUOK CCUNLY, ILLINOIS,

19-17-426-023

s INDA L. STRICKLER - SIGNING SOLELY FOR THE PURPOSES OF WAIVING ANY AND ALL
MARITAL HOMESTEAD OELIGATIONS

6222 SOUTH MCNITOR AVENUE

[Street)

which has the address of

60634
Hlinows ("Property Addrew™)
[ Code]

ToGETHER Wit all the improvements now of hereafer erected on the property, and all casements, rights,
appurtenances, rents, rayalties, m neral, oif and gas rights and profits, water rights and stock und all fixtures now or
herenfrer o part of the property. Al replacements and ndditions skall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Secutity Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estute hereby conveyed und has the right 1o
mortgsge, grant and convey the Properly and that the Property is unencwmbered, except far encumbranves of revord.
Horrower warrants and will defen } generally the title 1o the Property against all cliims umd demands, subject 1o any
encumbrances of record.

THIS SECURIEY INSTRUMENT comnbines uniform coveninis for nationat use and non-uniform covengnls with

Wmited variations by jursdiction o onstitute s uniform security instrument covering fresl property. J( M,"
’
FD/

ILLINQIS - single Famuy—FNMA/FH. MC UNIFORM INSTHUMENT 014 12/83

. Amended
@ BF{IL) ason VAP MORTGAGE FORMS + (311201 8100 + 8001821 7291 587
’ .
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If Lender required morigage insurance as a condition of making the loun secured by this Security lustrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordunce with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lende- or i-. agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt th» time of or prior to an inspection specifying reasonable czuse for the inspection.

9. Condemnation. Tte proceeds of any award or claim for damages, direct or consequential. 1n connection with
any condemnation or other taiiing of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid 1o Leader.

In the event of a total taking al the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ot 1erwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immedialely
before the taking, divided by (b the fair market value of the Froperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is aband>ned by Barrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or veitle a claim for damages, Borrower fails ¢ respond to Lender within 30 days afier the date the nonce is
given, Lender is Guihirized 1o collect and apply the proceeds, 1t its option, either to restoration or repair of the Properiy or
10 the sums secured by vhis Security Instrument, whether or not then due.

Unless Lender ino Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date oo menthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mct ¢~'eased; Forbearance By Lender Not a Walver. Extension of the time for payment or
inodification of amortization o the sums secured by this Security Instrumens granted by Lender to any successor in
interest of Borrower shall not oserzie to release the linbility of the original Borrower or Borrower's successors in inderest.

_Lender shall not be required tyconmence proceedings againsi any successor in interest of refuse to extend time for
paymeni or otherwise modify arnor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor ‘ower’s suctessors in interest. Any forbearance by Lender in exercising any nght or remedy
thell not be a waiver of or preciude the exzecse of any right or cemedy.

11. Successors and Assigns Bound; Jrint and Several Liability; Co-signers. The covenanis and agreements ol
thiv Security Instrument shall bind and benefi( the tuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's cosenants and agrooments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is cosianing this Security {oatrument only to morigage, grant and convey
that Borrower's interest in the Froperty under the 1¢rm. ol this Security Instrument, (b} is not persanally obligated to pay
the sums secured by this Securty Instrument; and (c).<300es that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with regtrd trthe terms of this Secunity Insirument or the Note withou!
that Borrower's consent.

12, Loan Charges. [f ‘he loan secured by this Secusay tnstrument is subject 10 a law which sets muaximum loan
charges, and that law is finallr interpreted so that the interdst or other loan charges collecied or to be collected in
cvonnection with the loan excetd the permitted limits, then: (a) #ay.such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permiited fimit; and (b) any sums clready collecied from Borrower which exceeded
permitted limits will be refundud to Borrower. Lender may choose to sasice this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund rédyees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affectiag Lender's Rights, If ennctment or expiration, of applicable laws has the effect of
1endering any provision of the Mote or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all suins secured by this Security Insioiment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps spicified in the second paragraph of
paragraph 17.

14, Notices. Any noti:e 1o Borrower provided for in this Security Instrument snu il be given by delivering it or by
mailing it by first class mail ar less applicable law requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any noticeso Lander shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designuaies by notice (o Borrower. Any notice
provided for in this Security Insrrumen: shall be deemed to have been given 1o Borrower or Lenderadien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inscrument shull be governed by federal law sait-the law of the
jurisdiction in which the Propeity is located. In the event that any provision or cluuse of this Security Irstrument or the
MNate canflicts with applicable luw, such conflict shall not affect other provisions of this Sceurity Instrumer o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Mote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurnity Instrument.

17. Teansfer of the Prcperty or a Beneficial Interest in Borrower. I all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or trunsferred and Borrower s not a nutural
person) without Lender's prior ‘vritten consent, Lender may, at its optien, require immediate payment an full of all sums
secured by this Security Instrursent. However, this option shall not be eaercised by Lender if exercise is prohbited by
federal law as of the date of this Security Instrument.

If Lender excercises this o stion, Lender shall give Borrower notice of ucceleration. The notice shali provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Boriower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Securily Instrument without further notice or demund on Boerrower.

18. Borrawer's Right to Relustate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duays (or such other period as
applicable law may specify for r:instntement) before sale of the Property pursuant to any power of sule contained in this
Security tnstrument; or (b) entr:s of a judgment enforcing this Security Instrumen'. Those conditions are that Borrawer:
(1} puys Lender all sums whick then would be due under tkis Security Instrument nnd the Note hud no acceleration
oscurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action s Lender miy
reasonably require to assure thit the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
onligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oscurred. However, this right to einstate shali not apply in the zase ol aeceleration under paragraphs 13 or 17,
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UNOFFICIAL.COPY .

Loan Number .._ 1004438
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVEC, the undersigned ("Borrower”) agrees thal the following provisions shall be
incorporated into the Sezurity instrumeant {(which may be a deed ol trust, morigage, securlly deed or other
security instrument) as well as the Promissory Nota of the sama date which is secured by said Security
Instrument. During such t me thatthe provisions of said Securily Instrument or Promissory Nate, the provisions
of this Rider shall prevail and shall supersede any siich inconsislent provisions.

Il \he Federal Home Loz n Morigage Corporation ("FHLMC"}, the Federal National Mortgage Associalion
{"FNMA"}, or any other third party buys all or some of Lender's rights under said Ssecurity Instrument and
Promissory Note, this Ritler will no longer have any larce or effect. If, thereafter, FHLMC, FNMA, or any other
third party should transler sald Security Instrument and Promissory Note to Lender or Lender's successor in
inleres! or assigns, the pravisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducei/nani for Lender to make the loan secured by the Security Instrument, Borrower has agreed to:

(1.) occuov, s Borrawer's primary residence Ihe real property commoniy known as
622 SOUTH MONITOR AVENUE, CHICAGO, ILLINOIS 60638

{"Real Pro;s;i ™) within 30 days of the dats the Security Instrument is recorded and

(2.} continue to csoupyv said Real Property through the one-year anniversary dale of the
racordation of th5 Security instrument. Leder may walve this ona-year cccupancy require-
ment i Lender. In its Loie discretion, deterimines that Borrower failed 10 meet this requirement

for reasons beyond it €. ner control.

Borrower acknowledges that Lender would not have agreed o make the ioan if the Rsal Property ware not té be
owner-occupied and thal the interes!rale set forth onthe face of the Promissory Note, as well as other terms of
the loan, ware determined as a resuit »f Borrower's representation that the Real Froperty would be

ownear-occupied.

Borrower further ackrowledges that, amcng other things, purchasers of loans {including agencies,

associations and corparations created by the fezaral and slate governments for the purchases of loans)

typically require tha: pioperties securing loans acquiad by such purchasers be owner occupied, and will

rejactioans for which tha security propertias are novorvnar-occupiad; the rigks involved and the costs of hold-

ing and adminislering ¢. loan are often higher in the c22eof a loan where the security property is not owner-

occupied; and, it and when Lender makes a loan on noi-rwner-occupled property, Lander typically makes
such a loan on tarms ditferent from those of loans securen b’ owner-occupied propertias.

Accordingly, in the eventthe Real Property is not occupied as Scrrowaer's primary residence within 30 days of
the recordation ot the S scurity Instrument and through the one-year a~nivarsary date of tha recordation of the
Security Instrument, tha holder of the Promissory Moie may, soley Gt thi holder’s optlion, either:

(a) declare all sur1s owed underthe Promissory Note and secures by the Securily Instrurment to be
immaediately clue and payable, or

(b} i the lpoan ‘s isiteresl rate is fixed, increase the interest rale set forth’1 vika Promissory Note by
one percentage point (1.00%), effective tha dale the Security Instrumentwas recorded, with ail
subsequent monthly paymenis adjusted accordingly; oriftheloan's interast rate is adjustable,
increase the interest rate, the margin and the limits on adjusiments to tfe irlerest rate by
one-hall ot une percentage puint {50%3), effective lhe daie the Securiy Instument was
recorded, with all subsequent monthly paymenls adjusled accerdingly.

Not withstanding the above, in no event shall any of the provisions contalned herein resull in én inlerestratein
excess of the maximuin permitled by law.

It any courtof competant jurisdiction determines that any term, covananl, condition or provision herein, or the
application thereofto any circumstance isinvalid, void or unenforcaable, the same shall bo deemad sevarable
from the remainder an.i shall in no way affect any other ierm, covenani or provision or tha applicalion thereof
to circur stances other than those to which it is haid invalid

The rights il the Lencer hereunder shaili be in aidition to any other rlghts of Lender under the Security
Instrument or as allowsd by law. ‘

Date 8,10/89 . _ %é;é
MICHAEL J. S'I'RI g.p(/( MAR}I;E}W/

Date .___8/10/89 _ _ . MARRIED TOQ
’ L. STRICKLL‘R  _~ orrower
Date __ B/10/89 _ /)\f

‘ KATHIEEN M, KALATA
#*SIGNING SOLELY FOR THE FURPOSES OF WAIVING ANY AND ALL MARITAL HOMES

Qccupancy Rider to Securnty
Instrumant BRI 300 {7/88)

TEAD DBLIGA'I‘IONS
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STATE OF ILLINOIS, . County ss: o d i
I ) i .
)ﬁi"“"'"—l‘éw Cdeec Ao , 8 Notary Public In and for said county and state,

do hereby certify 1}ai LINDA L. STRICKLER
. personally known to me {o be the same person(s) whose name(s) -I8

I

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that .She _

signed and delivered the said lustrument as Hggr' free and voluntary act, for the uses and purposes therein

st forth, ¢ ‘ "
Given under my hand and officlal seal, this 10TH day of AUGUST = , 19 89 6?
My Commission expires: ' .. : " o _ -
" THIS INSTRUMENT PREPARED BY: )4_@__ W b;.‘r
ROSA BEATY ' - : <&
OAK BROOK, IL G
& %F'mcgu. SEAL "
RECORD AND RETURN TO: O TARY .suaac. ?u%o%?ﬂnms
INVESTORS SAVINGS MORTGAGE CORP. CAWZiSTION EXPIRES 3/27/93

2311 WEST 22ND STREET, SUITE 100 % K , ‘
OAK BROOK, ILLINOIS 60521 ' : \ ‘
— m«M B T —— - v




