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- MORTGAGE

THISMORTGAGE (“Security Instrument™) is givenon  August 10th 15 1o K
19 89 Themeatgagoris 893 7‘2860
SALVADOR 4. ~ALDERON and BESSIE M. CALDERON, HIS WIFE

' ("'Borrower”). This Seurity Instrument is given o GORMAN MARKETING SYSTEMS, INC.,

Loan # 0581447

D.B.A. G M S8 MOKXDIAGE CENTER .

which is organized and = ting under the lawsof THE STATE OF ILLINOIS . and whose address is

B0O E. NORTHWEST HICIVAY = SUITE 900, PALATINE, ILLINOIS 60067 Lend
(**'Lender').

Borrower owes Lender the princisnisumof Porty-nine thousand and NO/100 = = = « « = « = =
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Dollzes (US. §  49,000.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instruineni ("' Nole”), which provides for monthly payments, with the full debt, i not
This Security Instrument

puid carlier, due and payable on Se 5 1 2019 o _
secures to Lender: (a) the repayment glttae d:gf oval&:fnced %»y the Note, with interest, and all renewals, extensions and
modifications; {b) the puyment of all other sums, wit'y Jaterest, advanced under patagraph 7 to protect the security of this

Security lustrument; and (¢) the performance of Borriwar's covenants and agreements under this Security Instrument and a

o the Note. For this purpose, Borrower does hereby motigap,.grunt and convey to Lender the following described property w
4 located in oK County, Ilinois: €3
uj, LOT 9 IN HULBERT FULLERTON AVENUE HIGHLAN)S SUBDIVISION 6 IN THE WEST 21.
- HALF OF THE SOUTHEAST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST @
j= ¥ OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUWTs, ILLINOIS. &
&= £ =
=8

o Q

-

o701 i $15.

184244 TReN 1517 68/14/89 (4-2°.00

W22 Hn = -8 -T/9840
COBY CUUNTY RECORDER

PIN # 13-28-409-030
which has the address of 5024 l'fSESI't DRUMMOND PLACE | CEIC)A@ ‘
treel oty
60633 ("Properly Address™);

Hhnois
[2p Codel

TOGETHER WITIH all the improvementa now ar hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shatl ulso be cavered by this Seeurity Instrument. All ofthe
foregomg is referred toin this Security Instrument as the “Property.™

BORROWLR COVENANTS that Borrower is inwlully seised of the estale hereby conveved and hus the right 1o
mortguge, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all ¢claims and demands, subject (0 any

encumbrances of record.
THIS SECURIEY INSTRUMENT combines uniform covenants for national use and non-vniform covenanis with
!‘ I’ t

limited saciations by jurisdicion 1o constitate 1 BRIfOTM SCCUTitY INSITUMERT COVENNE Teal proper, I

ILLINOIS o fana— KA 0sAMC VAN NG RIMANY / / Yorm BbIX T
Amanied S/87

@, srm) VAP MOKTGAGE FORMS o (312283 4100 * BOXS21 7281
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Assignment of Rents Loan & 0581447

THIS -4 FAMILY RIDER is made this loth duy of August .19 89
and is invorporated into and shal) be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the “'Sccurity Instrument’) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Note to

GORMAN MARKETING SYSTEMS, INC., D.B.A. G M S MORTGAGE CENTER (the “Lender™)
of the same dale and covering the property described in the Security Instrument and located at:

5024 WEST DRUMMOND PLACE, CHICAGC, ILLINOIS 60639
{Properly Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis mude in the Security Instrument, Borrower
and Lender further covensnt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all luws, ordinances, reguiations and rcquirements of any governmentul body applicable to the Propenty.

B. SUBORDINATE LIENS. Except as permitted by federal lnw, Borrower shall not allow any lien inferior to the
Security Instrument 1-be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall mainwin insurance aguinst rent loss in addition to the other huzards
for which insurance is riquiced by Uniform Covenant 5.

D. “BORROWER'S RIG/7 TO REINSTATE" DELETED. Uniform Cuvenant 18 is deleted.

E. ASSIGNMENT OF LEAfE. Upon Lender’s request, Borrower shull assign to Lender all leases of the Propenty
and all security deposits made in roanection with leases of the Propeny. Upon the assignment, Lender shall have the
right 1o modify, extend or terminute the < isting leases and 10 execute new leases, in Lender's sole discretion. As used in
this purugraph E, the word “lease™ shal pisun “'sublease™ if the Security Instrument is on a lensehold.

F. ASSIGNMENT OF RENTS. Berrowe. unsonditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender or Lender's agents to collect the rents und revenues and hereby direcis each
tenant of the Property to pay the rents to Lende! or Lender’s agents. However, prior o Lender's Notice to Borrower of
Bormrower's breach of any covenant or agreement n'the Sscurity Instrument. Borrower shall collect and receive all rents
and revenyes of the Property as trustee for the beneiic € Lender and Borrower. This assignment of renls vonstitutes an
absolute assignment und not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (i) all renis rezeived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secured-by~the Security Instrument; (i) Lender shall be entitied 10
callect and receive alt of the rents of the Property; and (iii) eaca sepant of the Property shall pay att rents due and unpaid
to Lender or Lender's agenl on Lender's wrilten demand to the ‘terart.

Borrower has not executed any prior assignment of the rents and bis.not und will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shail not be required to enter upon, take vontrol of or maintains-ine Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially uppointed recciver may o so ot any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate uny othue righi or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt sccured by the Secar'y, Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauht or breach under any noe/or agreement in which Lender has
an interest shall be n breach under the Security Instrument and Lender muy invoke any/cr the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained 13-24i201-4 Family Rider.

e (Seeal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

{Seal)
-Borrower
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It Lender required morigage insurance as a condition of making the loan decured by this Securtty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
msurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby

assigned and shall be paid to Lender.
In the event of o total taking of the Property, the proceeds shall be applied 10 the sums secured by thas Security

Instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an uward or scttie a claim for damuges, Borrower fails to sespond 1o Lender within 30 days aflter the date the notice is
given, Lender is futhorized (o collect and apply the proceeds, at its oplion, either 1o restoration or repair ol the Property or
to the sums secured byothis Security Instrument, whether or not then due.

Unless Lender ~ndd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot ‘Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoertizatica.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov opeente to release the liability of the original Borrower or Barrower's successors i interest.
Lender shall not be required to/commence proceedings against uny successer in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Barrower or Barrower'sauicessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxCroise of any right or remedy.

tt. Successors and Assigns Bouid; J~int and Several Liability; Co-sigaers. The covenants and agreements of
this Security Instruanent shall bind and benef« the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only 10 mortgage, grant and convey
that Barrower's interest in the Property under tho¢zeias of this Security [nstrument; (b) is nut personally obligated 10 pay
the sums secured by this Security Instrument; and (o} 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or meke any accommodations with régard to the terms of this Securily Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject toa law which seis maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excecd the permitted limils, then: (2] 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sxms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooseto axake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment or expizanon of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its oplion,
muy require immedinte paymem in Mfull of all sums secured by this Security Ias/rument and may invoke any remedies

permitied by paragraph 19. If Lender exercises Lhis option, Lender shall take the stips specified in the second paragraph of
paragraph 17

14. Naotlces. Any notice 1o Borrower provided for in this Security Instrument 28] be given by delivering it or by
muilling 11 by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class muit to Lender's address stated herein or any other address Lender designates by noticesu Borrower. Any notice
provided for in this Security Inftrument shall be deemed to have been given 1o Borrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shull be governed by federalturs pnd the luw of the
Jurisdiction in which the Property is localed. [n the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrustesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uiient and thg?
Note are declared to be severable. Q

16. Borrower's Copy, Borrower shall be given one conformed vopy of the Note and of this Security Insirumentiad

17. Transfer of the Property or a Beneficial Interest in Borrower.,  If all or any part of the Property or any}
interest in it is sokd or transferred (or if a beneficial interest in Borrower is sokl or trunsferred and Borrower is not a nuturnljs
person) without Lender's prior written consent, Lender may, at ils option, require immediate paynrent in fult of all sums J0
secured by this Securily Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by €
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay ull sums secured by
this Security Instrument. IF Barrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any

remedies permitied by this Security Instrument without further notice or demand on Borrower.
18, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument disconlinued at any time prior 1o the earlier of: (u) 3 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursusant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuuit of any other vovenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) wikes such action as Lender may
reasonably require te assure that the lien of this Security Instrument. Lender's nighis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the abligations secured hercby shall remain fully effectine as 1f no accekeration had
oecurred However. this nght to reimstate shall not apply in the case of agveleraron under paragraphs 13 oe 17
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