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MORTGAGE

8337’4887

dayof . ALGUST . 1989
. . , between the Mortgagor, . . . ANGEL. G. .CASTILLO R .. ALEJANDRINA .CASTILLAD ., HIS.WIFE...
(herein 'Borrower''), and the Mortgagee, vevaan

Ceserateniesaa s ve ey en sy s BCOrporat an and
existing under the laws of OF ILLINOIS rporation organixed

¥y a

whose address Is 4730 Waest 79th Streel — T e

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 11.625,90

which indebtedness is evidenced by Borrowsr's note dated AUGUST. 10, 1989 and oxtensions and renowals
thereof (herein “*iore™), providing for monthly

installmentis of principal and interest, with the balance of indebted ness,
if not sooner paid, une and payable on . AUGHST, 15..17.96 :

To SECURE 10 Lanver the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Jnte rest thereon, advanced In accordance herewith to protect the security of this Mortgage: and
the performance of the covairnts and agreements of Borrower hersln contained, Borrower does heroby mortgage, grant
and convey to Lender the foiic#irg described property located in the Countyof .SQ0K. . ... ... ... .. ..., . State of
Nlinols:

LOT 7 IN THE RESUBDIVI-IuN OF RLOCK 2 IN SCOVILLE VALKER AND MC ELWFES, SUBDRIVISION

OF THE WEST 1/2 OF THE NOTTMWEST 1/4 OF SECTINM 1, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIOLAM, IN COCK COUNTY, ILLINOIS.

JJJV& 9’\_’/

TAX IDH 19-01-108~043

DEPT~91 $15 .98

THL111  TREN B317 98/14/P% 11:37 6@
HA43q # Fa W —B 9 DTS T
CO0K GOUNTY RECORDER

CHICAG

e

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate If this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subjeet to encumbrances of record.

m‘gﬁiﬁﬂ MPROVEMENT.- 1730 FRMA/FHUIC UWISORM {NSTRUMENT
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1. Payment of Princilpal and Interest. Borrawer shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Mote.

1. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “"Funds''} equal to one-tweifth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. If any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Londer to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding
and spplying the Funds, analyzing said account or verifylng and compiling said assessments and biils, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shal! be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrrest or carnings on the Funds. Lender shail give to Borrower, without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds aro pledged 7:z.additional security for the sums secured by this Mortgage.

If the amount o the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; s7acssments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, irsurwrcs premiums and ground rents as they fall due, such excess shall be, at Borrower's optlen,
either promptly repalid tc_Qorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender slial’ vot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they foll due, Borrower shall pay .o lender any amount necessary to make up the deficiency in onc or more payments as

e,

%of all sun\s ~ecared by this Mortgage, Lender shall promptly refund to Borrower any Funds

A paragraph 17 herscf the Property is sold or the Property is otherwisc acguired by Lender;

Lender s Ty. ‘rﬁéc" than immedia.ely srior to the sale of the Property or its acquisition by Lender, any Fund
of application as = crodit against the sums secured by this Mortgage.

3. Lidd iVt 41 WEyments. Unless applicuble law provides otherwise, all payments received by Lender underd
the Note and paragraphs 1 and 2 hereof shall be app)ad by Lender first in payment of amounts payable to Lender bp-‘
Borrower under paragraph 2 hereof, then to interest ..2yable an the Note. and then to the principal of the Note. X

4. Prior Mortgages and Deeds of Trust; Charges; lvns. Borrower shall perform ull of Borrower's t:rbligulions‘-‘5
under any murtgage, decd of trust or other security agreeanent with a lien which has priority over this Monguge.'q
including Burrower's covenants to make payments whea Gue. Borrower shall pay or cause to be paid all taxes.
ussessments and other charges, fines and impositions attribatatle to the Property which may attain a priority over this
Mortgage. and leaschald payments or ground rents, it any.

5. Hazard Insurance. Borrower shali keep the improvemercs riowv existing or hereafter erected on the Property
insured agalnst luss by fire, hazards included within the term “‘exterdeld coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may r/-guire.

The insurunce carrier providing the insurance shall be chosen by Borroaer subject to approval by Lender: provided.
thut such approval shall not be unreasonably withheld. Al insuranee policies zad renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in fuvor' o and in a form acceptable 10 Lender.
Lender shall have the right to hold the policles and renewals thereol, subject to 1&e *éves of any mortgage, deed of trust
or other security agreement with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiun 30 days from the date
notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for irnsur7 nee benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lendor's option either to restoration or 'rejsuir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unit [ evclopments. Bor-
rower shall keep the Property in good repair and shall not cominit waste or permit impairment or detvic ration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. Ifthis Mortgage is on a unit
in a condominium or a planned unit devélopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and cons.ituent documents.

7. Protection of Lender's Securlty. If Barrower tails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action us is necessary to protect Lender's interest. [f Lender required mortgage
Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amourts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender™s interest in the Property.

9. Condemnation. The proceeds of nny award or claim for dumages, direct or consequential, in connection with
any condemnation or other tuking of the Praperty, or part thereof, or for conveyance In licu of condemnation, are
hereby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-

ment with a lien which has priority over this Mortgage.
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THIS 2~4 FAMILY RIDER (s made this 10thday of Auqust ,» 1989 .
and i3 incorporoted into and shall be desmed to amend and supplement the Mortgage, Decd
of Trust or Security Deed (the "Security Instrument”) of the same date glven by the

undersigned {the "Borrower") to secure Borrower's Notsa to
UNITED SAVINGS OF AMERICA (the "Lender™

of the same date and covering the property descrited (n the Security Instrument and

located at:

. 4016 S. Alhany Chicaao, Il.. 60632
- (Property Address)

2~4 FAMILY COYENANTS [n add{tion to the covenants and agrecments mode (n the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Jorrowear sholl not seek, agree o
o~make a change in the use of the Property or its roning classification, unless Lender has
ugpiesit in writing to the change, Borrower shall comply with all laws, ordinances, regulations
ard veuirements of any governmental body applicable to the Properiy,

8. SUValRDINATE LIENS Exchpt as permitted by federul law, Borrower shall not
aliuw any e\ inferior to the Security Instrument to be perfected against the Froperty
without Lender's orior written permission.

C. RENT LQOSS . NSURANCE., Borrower shall maintain {nsurance against rent {css in
addition to the uther Fazurds for which insurance (s required.

D. ASSIGNMENT NF IL.EASES, Upon Lender's request, Borrower shall assign to Lender ail
leasvs of the Property and o)’ -security deposits made in connection with leases of the Proparty.
Upen the assignment, Lende~<pill have the right to modify, extend or terminate the
existing leases and to exacute niw lp~tes, (n Lender's sole discretion. As used {n this
Paragraph D, the word "lgase"” shal. meun “sublease” if the Security Instrumant s vn a

LBBYL06R

feaschald.

E. ASSIGNMENT OF RENTS. Borrowerunconditlonally assgns and transfors to Lender
all the rents and revenues of the Proparty. 8o/ rower authorized Lendar or Lendar's egents
to collect the rents and revenues and hareby dire:t* each tenant o/ the Property to pay the
rent to Lender or Lender's agents. However, prior to uwikler's notice to Borrower of
Borrower's breach of any covenant or agreement (h e Security Inatrument, Borrower shall
cotlvet and receive all rents and revenues of the Propert) of trustee for the benef't of
Lender end Borrower. This assignment of rents constitutes un sbsolute gsalgnment and
not an assignment for additional security only,

1/ Lender gives notice of breach to Borrowar: (1) all rents recc’ve by Burrower shall be
heled by Borrower as trustee for benefit of Lender only, to be applied ‘o t}) e sums secured by

* the Secuirty fnstrument; ({[) Lender shall be entitled to collect end receivy ¢ii of the rents
cf the Property; und (ii1) each tenant of the Property shall pay all rents due urz unpaid te
Lender or Lender's agent on Lender's wrilten demand (o the (enant.

Borrower has not executed any prior assignment of the rents and has not ana-wlil not perform
any act that would prevent Lender from exercising {ts rights under this Paragraph E.

Lender shail not be requried to sntor upon, take control of or maintain the Propurty beforo
or af'tar giving natice of breach to Borrower, However, Lender or g judiciaily appuinted
recelver may do 30 at any time thera (3 a breach. Any application or rents shall not cure or
waive any default or invalidate any other right or remedy of Lander. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument

i3 paid tn full

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and provisions
vontained (n this 2 - 4 Family Alder.

(mQ\ % & Q %mb {Seal)

EBH"DWGF‘

(Seal)
Borrower
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