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(’" Thig instrument was prepared by:
wi MARGARETTI:N & CUMPANY INC MORTGAGE
887 = WILMETTE ROAD PALATINE IL 60087 60103131
N\ THIS MORTGAGE (**Security Instrument’') Is given on August 11th, 1989

— The mortgagor is
13 KEE WON KWON,  AND SONG SIN KwOM, , WIS WIFE

(**Borrower'*). This Security [nstrument is glven to
MARGARETTEN & COMPANY, INC,

a corporation which is arzanized and existing under the laws of the State of New Jersey , and whose
address is
One Ronsorm Roou
Isalin, New J® w7z 08830
(*'Lender’*).
Borrower owes Lender the principal zum of
One Hundred Sixty-" feven Thousand, and 00/100

Dollars (U.S. § 167,000.00 ). This debt is evidenced by Borrower's note daied the same date as this
Security instrument (*'Note''), which privides for monthly payments, with the full debt, if not paid earlier, due and payable
on September ist, 2ura . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and ail i2newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to nrotact the security of this Security Instrument; and (c) the performance of
Borrower's covenanits and agreements under this Gecurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and conve) to Lender the following described property located in - COQOK County, lllinois;

LOT 63 IN THE WILLOWS WEST BEINC A RESURDIVISION IN THE SOUTH-

EAST 1/4 OF SECTION 20. TOQWNSHIP 42 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, (WHICH PLAT OF SUBDIVISION WAS RECOR-

DED OCTOHERN 11, 1867 WITH RECUORDER CE-DEEDS COOK COUNTY, AS

DOCUMENT NO. 20287770, ALL IN COUR COUMTY, 1LLINOLS.

PINS® 04-20~408-012~0000

which has the address of 4 :
3909 CRESTWOOD GLENVIEW, IL 60025 .
Prwﬂuw

TOGETHER WITH all the improvements now or hereafter erectet on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights gnd stock and all fixtures now or hereafier
# part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoingis
referved to in this Security Instrument as the ‘*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
raorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1203 (Rev. /848 Form 3014 L2 &3
Replaces IL-700 (Rev. 7847 and MAR-1203 (3/04)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal sipd Interest; Prepayment and Lale Charges. Borrower shatl promptly pay when due the principal of and in- ‘
terest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay to Lender an the day
monthly payments arc due under the Note, until the Note is pald in full, a sum (“'Funds’') equal to one-twelfth of: {a) yearly tuxes and !
assessments which may attain priority over this Sccurity Instrument; (b) yeurly leaschold payments or ground rents on the Property, if any; () '
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, il any. These items arc called 'escrow items.'* Lender may

estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.
The Funds shal! be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or state agency

cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding
applying the Funds, analyzing the account or verifying the ¢scrow items, unless Lender pays Horrower intereat on the Funds and appiiy
taw permits Lender to imake such a charge. A charge assessed by Leader in conpection with Borrower's entering into this Security Instru
to pay the cost of un independent tax reporting service shadl not be a charge for purposes of the preceding sentence. Borrower and Ler
may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw requires interest to be n
Lender shall not be required to pay Borrower any Interest or carnings on the Funds. Lender shail give 1o Borrower, without charge, an an
accounting of the Funds showing credits und debiis 10 the Funds and the purpose for which each debit to the Funds was made, The Funds
piedged as additionnl security for the sums secured by this Security Instrument. :

if the amouni of <he Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of thi .
sscrow iten.s, shall “acec.d the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either prompilys”
repaid Lo Borrower or ceodited 1o Borrower on monthly payments of Funds. H the amount of the Funds held by Lender is not sufficient 1
pay the escrow jitems wliepdiue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as r
quired by Lender.

A Upon payment in full o) a)) sums secured by this Security instrument, Lender shall prompily refund to Borrower any Funds held by v~
Lender. I under paragrapli 12k Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition Ly Y.ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. T

3. Application of Paymenis. Uriess applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
bre applied: firsy, 10 late charges due urler the Note; second, 10 prepuymern charges duce under the Note; third, to amounts payable uﬁq:r
paragraph 2; fourth, 1o interest due; and ls=, to principal due. -

4. Charges; Liens. Borrower shall pay al? toaes, assessments, charges, {ines and impositions attributable 1o the Property which mag at-
tain priority over this Sezurity Instrument, andeaschoid payments or ground rents, if any. Borrower shall pay thesc obligations in the min-
ner provided in paragraph 2, or if not paid in that raanner, Borrower shall pay them on time directly to the person ewed payment. Borrgwer
shalt promptly furnish 1o Lender all notices of anounis 10 be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evicercing the paymeanis.

Borrower shall promptly discharge any lien which brs ~riority over this Security Insirument uniess Borrower: (a) agrees in writing to the 1
rayment of the obligation secured by the lien in &8 manne| accriable 1o Lender; (b) contests in good faith the lien by, or defends agalnst en- -
forcement of the lien in, legal proceedings which in the Lend<='= opinion operaie to prevent the enforcement of the lien or forfeiture of any
pan of the Prapernty; or () secures from the holder of the lien an agreemcent satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Property is subjoct 1o a lien which may attain priority over this Security Instrument,

!l ender may give Borrower a notice identifying the lien. Borrowcr shall surisfy the lien or take one or more of the uctions set forth above
within 10 days of the giving of notice.

S, Hazard lnsurance, Rorrower shall keep the improvements now ¢xisting or hereafter erected on the Property insured against loss by
fire, hazards included within the term *'exiended coverage'* and any oth(r buzar Is for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the petiods that Lender requires. The  asus ance carrier providing the insurance shall be chosen by Bor- [
rower subject to Lender’s approval which shall not bé unreasonably withhels,

All insurance policies and rencwals shall be acceptable to Lender and sha'l iaciude a standard mortgage clause. Lender shall have the
right to hold the policies and rencwals. If Lender requires, Borrower shall promp:.y give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall o7 pirolied 10 restoration or repair of the Property
dumaged, if the resioralion or repair is economically feasible and Lender’s security is (1t lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shal? beanpiizd to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the [ sepeny, or does not enswer within 30 days
a notice from Lendzr that the insurance carrier has offered 1o settle & claim, then Lender may collict th= insurance procceds. Lender may use
the proceeds 10 repair or restore the Property or 1o pay sums secured by this Security Instrument, whiztaer or not then due. The 30-day period
will begin when the notice is given. .

Unless Lender and Horrower otherwise agree in writing, any application of proceeds 1o principal shiall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I undCr Garagraph 19 the Property is
acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Props ity prior (o the acquisition
shall pass to Lender to the extent of the sums secured hy this Security Instrument immediately prior to the ecqsition.

6. Preservation and Malntenance of Property: Leaseholds. Borrawer shall not destroy, damage or substant’alll change the Property,
allow the Property to detcriorate or comimit waste. 1f this Security Instrument is on a leaschold, Borrower shall comzlviwith the provisions of
the lease, and if Borrower acquires fee title to the Property, the lcasehold and fec title shall not imerge unless Lender agiees to the merger in
wriling.

‘7? Protection of Leuder’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants and agreements con-
tarned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
cexding in bankruptcy. probaie, for condemnation or to enforce laws or regulations), then Lender may do and pay for whaiever is necessary
10 protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this Securiiy Instrument.

Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the dare of disbursement ai the Note
rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

If Lender required mortgage insurance a8 a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates iy accordance with Bor-
rower's and Lender’'s written agreement or applicable law.

8.- Inspection, Lender or its agent may make reasonable entries upen and inspections of the Praperty. Lender shall give Borrower notice
at 1he time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation or
other taking of any pari:of the Property, or fur conveyance in licu of condemnation, nre hereby assigned and shnll#, id to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Tnfirdmeént, whether or

288s

Siét

not then duc, with any excess paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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v OCCUPANCY RIDER

- ¢
THIS OCCUPANCY RIDER is made this '‘t'day of  Ausust , 19 %7 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower’s Note to
MARGARETTEN & COMPANY,INC.~ce-rorrrenuurcmenae e mccimencn s (the "Lender”)
of the same date and covering the property described 1in the Security

tnstrument and leocated at:
3909 Crestwood, Glenview, I1 60925

LY

OCCUPNILY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants “ard agreements made 1in the Security Instrument, Borrower further
represents, warrants, acknowledges, covenants, and agrees as follows:

The loan {(tie "Loan") which I have obtained specifically requires that 1
occupy the propercy {the "Property") that 1 am purchasing (or refinancing)
with the proceeds nf this loan as my primary residence. 1 understand that the
eligibility criteriz for Loan approval, including but not limited to the
amount of the required down payment, could be materially different if I were
to reside elsewhere and i.stead rent the Property to others as an investment.
Accordingly, 1 will move intc the Property within a reasonable period of time
after loan settlement and continue to occupy the Property for a reasonable
period of time thereafter. “!inile the phrase "reasonable period of time" 1is
not capable of precise measurzment, it shall be construed to further the
intentions of the Lender to makoan "owner-occupant loan" and not an "investor
loan”. Lender specifically rei’ed on this representation, warranty and
covenant in determining to make the loan to Borrower and seliing such Loan in
the secondary market. In the event torrawer shall fail to occupy the Property
as aforesaid, then, in accordance with. Paragraph 19 hereof, Lender at its
option may require immediate payment 1, full of all sums secured by this
Security Instrument and pursue any otnzr, remedies permitted hereunder,

. Notwithstanding the foregoing, if the Federd) Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lende~’s. rights under this Security
Instrument and Note, the promises and agreements i» this Rider will no longer
have any force or effect so long as FHLMC, or (ny ' nf its successors and/or
assigns, holds those rights; provided, however, %toat in the event Lender
repurchases all or any portion of the Loan from FHLMC, or any af its
successors and/or assigns, the promises and agreements *n this Rider will be
reinstated and will be fully enforceable against Borrowc: ty Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the vzrms.and provisions
contained in this Occupancy Rider.

)\( /(_'7.22_ Co o é?am/\——

Borrower
/ . . f
L i ~ o "
0 ower
89374018
BOrrower, [pppr-nii RECORDING 15,37
. TEODODO TRAR 2521 2. SR 2L
OCCUPANCY RIDER L ESBAD & € w - oritan g g
CF045 (3/89) Revised . . COOK COUNTY RECDEN 5 )
Borrower -

-89~374018
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