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MORTGAGE

THIS MORTGAGE (“Security Instrument”}isgivenon AUGUST 11 ,
19 89  The morigagoris RAMON HERNANDEZ AND ADELA HERNANDEZ, HUSEAND AND WIFE

(" Borrower™). Ttis Sseurity Instrument is given to SUMMIT FINANCIAL SERVICES

ITS SUCCES{iORS AND/OR ASSIGNS ‘
which is organized and exicting under the lawsof THE STATE OF ILLINOIS , and whose address is

5818 SOUTH ARCAER ROAD
SUMMIT, ILLINOI& 50501 89374302 {"Lender").

Borrower owes Lender the prirciral sum of
EIGHTY ONE THOUSANZ SIX HUNDRED AND NO/100

Doltar. (U.S. § 81,600.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security lnstrulr ¢m ( ‘Note’ i whu.h wovides [or monthly payments, with the full debi, il not
paid eurlier, duc und payable on SEFITEHMBER b This Security Instrument
secures 10 Lender: (u) the repayment of !he d' ot evtdem.ed by the Note, with interest, and all renewals, extensions and
madifications; (b) 1the puyment of all other sum:; v ah interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Barrorver's covenants and agreements under this Security Insirument and
the Noie. For this purpose, Borrower does hereby motigage, grant and convey 1o Lender the following described property

located in CCOK ) County, Hiinois:
LOT 2 IN BLOCK 20 IN IRVING PARK .ADDITION IN COOK COUNTY,

ILLINCIS, BEING A SUBDIVISION OF LOTE 2, 3, 4, 5, 6, 16, 17, 18,

19, 20 AND PART OF LOT 21 IN FITCH PN HECOX'S SUBDIVISION OF

THE NORTHEAST QUARTER OF SECTION 15, TOVNSHIP 40 NORTH, RANGE 13,

+

EAST OF THE THIRD PRINCIPAL MERIDIAN, XACCORDING TC THE PLAT o
THEREOF RECORDED JULY 8, 1871 IN BOOK 177 OF MAP3S PAGE 65 AND )
RE-RECORDED MARCH 3, 1877 IN BOOK 11 OF PLATS PAGE 94 IN COOK %)
COUNTY, ILLINOIS. -}
2

(V8]

o

to

13-15-225-002
which has the addressof 4523 NORTH KILDARE , CHICAGO
[Street) [ 2ty
[llinois 60641 (" Property Address™);
|21 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixtures now or
herealter u part of the property. All replacements and additions shall also be covered by this Security [ustrument. All of the
foregoing is referred 1o in this Security Instrument as the **Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Propertly is unencumbered, except for encumbrances of record.
Borrower warrants and wilk defend generaliy the title to the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURILY INSTRUMENT combines uniform covenands for national use and non-uniferm menums with
limited varations by jurisdiclion to constitute a uniform security instrument covering real properiy.

f Ko BOLS LDBY
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ILLINOIS—Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT j’
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1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is made this 11TH day ot AUGUSBT ,1989 |
and is incorporatsd into and ahait be deemed 1o amend and supplement the Mortgsge, Desd of Trust or Security Deead (the
“Security inatrument”) of the sams dats given by the undersigned (the “Borrower”) to sacura Barrawar’s Note to
SUNMMIT FINANCIAL SERVICES {the “Lender*}

of the samae date and covering the property described In tha Security lnsteurnant and tacated at:

4523 NORTH KILDARE, CHICAGO, ILLINOIS 60641
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covensnis and agresments made in the Security Inutrument, Borrower and
Landar fucthar covenant and agres s (olows

A. USE OF PP.C®ERTY; COMPLIANCE WITH LAW. Borrawser shall not seek, sgree to of maks a change in the use of the
Property ar its 2c7ing clawsilication, uniess Lender has agraed in writing ta the changs. Borrower shall comply with all
laws, ordinances, r7.gulations and requirements of any governmaental body applicable to the Property

8. SUBORDINATE LV .N! . Except as permitted by ledaral law, Borrowar shall not ailow any lien inferior to the Security
instrument to ba purtecica «@yinat the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. orrowar shall maintain insurance agsinst rent 1oss In addition to the other hazards for
which inaurance ia ragquired by Un'tz.m Cavenant 8.

D. "BORROWER'S RIGHT TO REINLTA /T DELETED. Uniform Covenant 18 is daletlad.

E. ASSIGNMENT OF LEABES. Upon Lani er's request, Borrower shall assign to Lendsr all leasss uf the Property and all
sacurity daposits made in connection with =y22 of the Property. Upon the assignment, Lender shall have the right to
modify, sxtend or terminate the sxisting laasys 4rd to sxecule new leases, In Londer's sola discietion. As used in this
paragraph E, the word “lesse” shall mesn “sublease’ 1} tre Securily Instrument is on a lessehold.

F. ABSIGNMENT OF RENTS. Borrawer unsonditionally »2.ians and transfers to Landar all the ronis and ravenues of the
Property. Borrower authorizes Lender or Lender's aganis ‘0 ocliact the rents and tevenues and hetel:y directs aach tenant
of the Property to pay the rents to Lender or Lender’s agenis. 1o wever, prior to Lendar's Noties to Borrower of Barrower's
breach of any cavenant or agresmaent in the Sacurity Instrume=i, Jorrowsr shall coflact and receive all rants and revenues
ot the Property as trustes for the benslit ot Lender and Boriove:. This sssignment aof rents constitutes an absolute
assignment and not an assignmant for additional security only.

It Lender givas notios of breach to Borrowar: (i) all rents received bty Forrower shall be heid by Borraowaer as trustes for
benetit of Lender only, to be applisd to the sums secured by the Securit, instrument, (iit Lender shall be entitied to collact
and recaive all of the rents of the Property; and (i) sath tanant ot the Proper(y s) all pay atl rents due and unpaid to Lander
or Lender’s agant on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not 2..d wifl not perform any act that would
prevent Lendar frum exarcising its rights under this parasgraph F.

Lender shall not be required to anter upon, take control of or maintain the Prope.:y-Y2fare or after giving notice ot
breach to Borrower. Howaver, Lender or a judiclially appointed receiver may do 5o al ary time thera is & breach. Any
applicatian of rents shall not cure or waive any default or invalidate any other right or reine dy of Lender. This assignment
o? renta of the Property shall tarminate when the debt secured by the Security instrument is paia in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemeant.in. ~hich Lender has an
interest shatl be a breach under the Secwity Instrument and Lender may invoke any ot the remed’ar-nermitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agraas to the tarms and provisions containsd in this Y- 4 Family Rider.

A L —
RAMON HERNANDEZ " (Seal)

f ? -Borrowor
ADELA DEZ . (Seal)

~-Borrower

(Seal)
-Barcownr

[Seal}
-8Barrower

13-15-225-002
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurpnce terminates in uccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny award or claim for damages. direct or consequential in connection with
any condemnation or other taking of any part of the Property, or for conveyance in bew of condemmation, are hereby
assigned and shall be paid 1o Lender.

In the avent of u total tuking of the Property, the proceeds shall be upplivd to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the eveni ol a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, 1he sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o

make an award orsottle o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isaatt orized 1o collect and apply the proceeds, at its option, cither to restoranan or repair of the Property or

to the sums secured bz this Security Instrument, whether ar not then due.

Unless Lencercind Borrower otherwise agree in wriling, any application of proceeds 10 principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10, Rorrower Mot Reteased; Forbearance By Londer Not a Walver.  Extension of the time for payment or
modification of amortizauca of the sums secured by this Securily Instrument granted by Lender ta any suceessor in
interest of Borrawer shall noi orate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shail not be required to'commence proceedings against any Successor in interest or refuse 1o extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borrower's zuccessors in interest. Any forbearance by Lender i exercising uny right or remedy
shall not be a waiver of or preclude the ex/roice of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-slgners, The covenants and agreements of
this Security [nstrument shall bind and benefic thy successors and assigns of Lender and Borrower, subject to Lhe provisions
of paragraph 17. Borrower's covenants and adreemenis shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tho'eorias of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security [nstrument; and {2} «grees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's cansent,

12. Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets masimum ioun
charges. and that law is finally interpreted so thatl the intersst) or other loan charges collecied or o be collected in
connection with the loan exceed the permitied limits, then: (3} #ay such lcan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b} any svers already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse'to nnke this refund by reducing the principal owed
under the Note or by muking a direct ppyment $o Borrower. If a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis. If enactment or expiraaan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by this Security Tnsi/rument and may invoke any remedies
permiticd by paragraph 19. 1f Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragrapi 17,

14. Notices. Any notive to Borrower provided for in this Security Instrument Gl be given by delivering it or by
muiling 1t by first class mail unless applicable law requires use ol another method. The netice shall be direcied 10 the
Property Address or any other address Borrower designates by nolice to Lender. Any notlee 1o Lender shafl be given by
first class mail 1o Lender's address staled herein or any other address Lender designates by notice (o Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend »r wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai 1ay pad the law of the
jurisdiction in which the Property is located. In the event thatl any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instruizeriar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteanient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boarrower. I ull or any part of the Property or any
interest in i is sold or trunslerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of aeceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnsirument. If Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Barrower shall have the right to huve
enforcement of this Security tnstrument disconlinued at any time prior to the earlier of: (1) 5 days (or suck other period as
applicable law may specify for reinstalement) before sale of the Property pursusnt to any power of sale contained in this
Security Inatrument: or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are thut Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
vceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nitorneys’ fees; and (d) tukes such action as Lender may
reasonably require o ussure that the lien of this Security Instrument, Lender's rghts m the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or |7,
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