AVONDARE HRIME IOIA N, O

MORTGAGE Loan Number
(Individuals)

&

THIS MORTGAGE is made this th day of fuguat 18

between the Morigagor, _—Xevin Dople, and MWargarst P Qoyle, His wife .

—_ {herein *Borrower"),
and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, s tederally chartered savings bank, whose address ig
20 North Clark Street, Chicago, Illinois 60602 (herein ''Lender").

WHEREAS, Borrower |s indebted to Lender in the principat sum of ($ . . 19,000.00 yDollars
(“Maximum Amount”), or 86 much of that sum as may be advanced pursuant 1o the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of princlpal and/or interest and, with

.

the balance of the indebtedness, |f not sooner paid, due and payable on _fugust b, 1994 et
{""Maturity Date"”) uniess extended pursuant to paragraph 22 hereot,

TO SEC)SE to Lender the repaymant of the indebtednass evidenced by the Note (Including, but not limited
to, such oblige oy iuture advances ("' Fulure Advances') as are described in paragraph 18 hereof), the payment of all
other sums, with in‘crasit thereon, advanced in accordance herewith lo proteci the security of this Mortgage, and the
performance of the sovenanis and agreemaents of the Borrower herein contained, Borrower does heraby mongags,

grant and convey to-Le:dler the property legally described
In the attached Exhibit “A" It cated In the Countyof __ Look . State of lllinois, which has the address of
1114 N Burling , Chicago, Tedizgin 40614 e __("Property Address"),

TOGETHER with all the inprovements now or hereafter arected on the properly, and all easemants, rights,
appurtenances, rants, royalties, miraral, oll and gas rights and profits, water, water rights and walter stock, and aH
fixtures now or hereafler attached tatni property, all of which, inciuding replacements and additiors thereto, shall
be deemad to be and remain part of tiie pronerty coveraed by this Mortgage; and at! of the foregoing, together with
said property (or the leasehold estate if (nls idortgage is on a leasehold) are herein referred tc as “Property"’.

Borrower covenants that Borrower /s lawfully seised of the estate hersby canveyed and has the right to
mortgage, grant and convey the Proparty, that *ne Property is unencumbered with the exception of those items, it
any, listed In a schedute of exceptions to covaragas 'n any title insurance policy insuring Lender's intarest in the Pro-
perty, and that Borrower will warrant and defend generalily the tille to the Property against all claims and demands,
subjeci to any encumbrances, declarations, easemvnis or restrictions listed In a schedule of exceplions to
coverage In any title Insurance policy insuring Lender's intarest in the Properly.

Borrower and Lender covenani and agres as foliows:

1. Payment of Principal and Interest, Borrower shall giosnptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebledness eyidinced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future'Advances secured by this Mortgage.

2. Application of Payments, All payments received by Lender urae: the Note and paragraph 1 heraol, ghall
be applied by Lender tirst in payment ol interest due on the Note, then to principal of 1he Note, Including any
amounts considered as added iherelo under the terms hereof.

3. Charges: Liensa. Borrower shall promptly pay all obligations securad Gy a marigage or trust deed affect-
ing tha Property, taxes, assessmenis and other charges, fines and impositions 7 «t-ibutabie to the Property which
may altain a priority over this Mortgage, and leasshold payments or ground renis| if eny, when dua. Borrower shall
promplly furnish to Lender all 1otices of amounts due under this paragraph, and initt e event Borrower shalt make
payment diractly, Borrower shall promptly furnish to Lender receipts avidencing such rwaymenis, Borrower ahall
promptly discharge any llen which has priority over this Mortgage with respect to any sun, including, but not limited
1o, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter #reataed on the Prop-
erty insured against lcss by fire, hazards included within the term “'extended coverage™, and such uther hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lader shall not
require thal the amount of such coverage excesd thal amount of coverage required to pay the sums secured by this
Mortgage and ail other morlgages and trust deeds with respect to the Property.

The insurance carrier pioviding the insurance shall be chosen by Borrower subject to approval by L.ender; pro-
vided, that such approval shall not be unrgasonably withheld. All premlums on insurance policies shall be pald by Bar-
rowar when due. N

Allinsurance policies and renewalis thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and In form acceptable 1o Lender. Lender shall have the right 10 hold the policies and
renawals thareol, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premiums,
In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of
loss if not made promptly by Borrower.

Uniess Lender and Barrewer olherwise agree in writing, insurance proceeds shall be applled 1o restoration or
repair of the Proparty damaged, provided such restoration or repair is economicatly feasible or if the security of lhig
Morigage would be Impaired, the insurance proceeds shall be apptied 1o 1he sums secured by this Mortgage, with the
excess, If any. pald to Borrower. If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the Insurance carrler offera to settie a claim
for insurance benefits, Lender Is authorized to collect and apply the insurance proceeds al Lender's optlon either to
restoration or repair ol the Property or to the sums sacured by this Mortgage.

tUnless Lencier and Borrower otherwise agres In writing, any such application of proceeds ta principal shaill
not extend or postpone the due data of the monrthly instaliments referred to in paragraph 1 hereot or change the
amount of such instaliments. If under paragraph 18 hereof the Proparty Is acquired by Lender, all right, titie and interest
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of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage tc the Proper-
ty prior to the sale or acquisition shall pass to Lender to the axtent of the sumas sacured by this Morigage immediate-

ly prior to such sale or acquisition.

5. Preservation and Maimienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrowar shall keep the Property in good repair and shall not commil waste or permit impairment or deterloratlon of
the Property and shall comply with the provisions of any lease if this Mortgage is ¢n a leaseholc. if this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shali perform all of Borrower's obllgations
under the declaration or covenants creating or governing the condominlum or planned unit dovelopment, the by-
laws and regulailions of the condominium or planned unit develepment, and constituent documents. If a Con-
dominium or Planned Unit Devalopment Rider is exacuted by Borrower and recorded togather with this Mortgage,
the covenants and agreements of such Rider shall be incorporated Into and shall amend and supplement the

covenants and agreements of this Morigage as if the Rider were a part hergof.

8. Protection of Lender's Security. if Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any morigage or trust deed aflecling the Property, or it any action or proceeding is commenced
which materially atfects Lender’s interest in the Property, inciuding, but not limited to, eminent Jomain, insoivency,
code enforcement, or arrangemants or prosuedings Involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary to
protect L.ander's inigrest, Including, but not iimited to, disbursement of reascnable altorneys’ feen and entry upon the

Property to make renairs,

Any amourits Jisbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become add|-
tional indebtedness of 3o rower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
maen1, such amounts shal’ o0 considared as so much additional principal due under the Note payable upon notice
from Lender to Borrower r2gr.ssting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to timy rin ocutstanding principal under the Nole uniess payment of intarest at such rate
would be contrary to applicabie ‘z«. Nothing contained In this paragraph € shall require Lender to Incur any expense
or take any action hereunder.

7. Inspection. Lender may ma’*.e or cause to be made reasonable entries upon and inspections of the Proper:
ty, providing that Lender ahall give Borrowr ¢ nctice prior to any such inspection specitylng reasonable cause therefore

related 1o Lender's interest in the Propert,'.

8. Condemnation. The proceads of un; ~ward or claim for damages, direct or consequenttial, in connaction
with any condemnation or other taking of the Praprry, or part thereol, or for conveyance in lleu of condemnation, are
heraeby assigned and shall be paid to Lender.

In the avent of a total taking of the Proparty, th’ preceeds shatl ba applied to the sumas secured by this Mort-
gage, with the excess, if any, paid to tha Borrower. In the avent of a partial taking of the Property, unless Borrower and
Lender otharwlse agree In writing, there shall be applied to/ths. sums secured by this Monigage such proportion of the
proceeds as is equal to that proportion which the amount of t'1e sums secured by this Mortgage immediatsly prior to
the date of taking bears to the fair market value of the Property linr.ediately prior 1o the dafe of taking, with the balance
of the procesads paid to Bofrowaer.

If the Property is abandoned by Bormowaer, or i, after notice by .znder to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 1 Lunder within 30 days after the date such
notice is malled, Lender Is authorized to collect and apply the proceeds, at Leader’s option, elther to restoration or
repair of the Property ot to the sums secured by thls Morigage.

Unless Lender and Borrower otherwise agree in writing, any such applicrtion of proceacs to principal shail
not extend or postpone the due date of the monthly instaliments refarred to In paragraphs 1 and 2 hergof or change the

amount of such instaiiments.

9. Borrower Not Released. Extension of the time for payment or modification of amontization of the sums
secured by thias Mortgage granted by Lender to any successcr In Interest of Borrowsr shal’ no! operate to release, In
any manner, the Hiabliity of the original Borrrower and Borrower's S8uccessors in interest. Ler.der uhail not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwizw.modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Bor:ov.er and Borrower's
successors In interest.

10. Forbearance by Lender Nol a Waiver. Any forbearance by Lender In exercising any figiit or remedy
hereundar, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the paymant of taxes or other liens or charges by Lender shatl not be a waiver
of Lender's right to accelerale the maturity of the indebtedness secured by this Morigage.

11. Remaedies Cumulative. All remedies provided in this Mortgage are distincl and cumulative to any other
right or remedy under this Morigage or atforded by law or equily, and may be exercised concurrently, independently or

successively.

12. Successors and Aasigns Bound; Joint and Several Liability; Captions. The covenanis and agreemenis
herein contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenanta and agreemunts ot Borrower shall be Joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or deline the provisions
hereof.

13. Notice. Except for any notice required under applicabte law 1o be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by rnailing such nolice addressed to Borrowsr by regular firsl
class malil at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and {b) any notice to Lender shall be given by certified maii, return receipl raquesied, to Lender's address stated
herein or to such othar address as Lender may designate by notice to Borrower as provided herein. Any nolice provided
tor in this Mortgage shall be deamed to have baen given to Borrower or Lender when given in the manner designated

herein.
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Lot 8 in Ira Scott's Subdivision of the West 4i/2 of the West 1/2 of Block 1 in
Sheffield Addition to Chicago in the Southwest i/4 of the Southwest 1/4 of Section 33,
Tmig 40 North, Range 14 Rast of the Third Principal Meridian, in Cook County,
1 .

Permanent Tax Number: 14-33-313-036

$TELLEES

EXHIBIT "A"
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