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MORTGAGE

THIS MORTGAGE ("Security Instrument')isgivenon August 4th

19 89  Themwinzagoris
STEVEN F. CALLISHER and MERLE E. CALLISHER, husband and wife

(“Borrower') This Se_vrity Instrument is given to
GLENVIEW STATE 8¢NK .
which is organized and exrriing under the lawsof  the State of Illinois . and whose address is
800 WAUREGAN RD, Q. LUMIBW, ILLINDIS 60025
(""Lender').

Borrower owes Lender the princi~zi sumof Forty-three thousand and NO/100

e e o e Er e e v e e o s

Dollsis¢us. s 43,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrun.ent (" Note™), which provides for monthly payments, with the full debt. if no1
This Security Instrument

paid earlier, due and payableon September 13t, 2019
secures to Lender: (a) the repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vrith ivterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performunce of Borrzivci's covenants and agreements under this Security instrument and

the Note. For this purpose, Borrower does hereby nror.gage, zrant and convey to Lender the following described property
County, Hiinois:

locatedin , Cook
DEPT-0) RECORDIMG

$17.G0

T*2212 TRAN 73:0 32714789 15:130:00
TR M -BF-JFFSRT7T2S

CROK, COUNTY RECORDER

SEE RIDER ATTACHED HERETOC AND MADE A PART/{EREQF

Item # 02-12-200-021-1042

1243 BALIWIN, #407

which has the address of
[Street]

60067 ("Property Address™);

{Zip Codel

TOGFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred Lo in this Security Instrument as the “Property.™

BORROWER CoviNaNTs that Borrower is fawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any

Ilinois

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenarnts with
Iimited vanations by jurisdiction to constitute a uniform security instrument covering real property. M
[
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securuy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or 7ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuttorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea o7 this Security Instrument. whether or not then due.

Uniess Lencar ~»d Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
posipane the due dat( of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearsnce By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizates of the sums secured by this Security Instrument granted by Lender 1o any successor n
interest of Borrower shall not orarate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiredto.commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily an.o tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exrreise of any right or remedy:.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi* tiic successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemncnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (ayis co-signing 1his Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th:e{e=ms of this Security Instrument: {b) is not personally obligated 1o pa)
the sums secured by this Security [nstrument; and (¢’ sg4rees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r2yaid to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sedurit,; Insirument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the intorzst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a)'any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) an! svins aiready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzcuces principal, the reduction will be freated as d
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o 1ts terms, Lender, av i, oprion,
may require immediate payment in full of all sums secured by this Security !ns/iument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument #2211 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nntice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticr io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice i Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or LenCer when given as provided
in this paragraph.

18. Governing Law; Severabitity. This Security Instrument shail be governed by federal (ay’ and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security’ [z rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiy Instrumert.or the Note
which can be given effect without the conflicting prouvision. To this end the provistons of this Security Inst{uent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given vne vonformed copy of the Note and of 1his Secumy Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise 1s prohibied by
fecteral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [T Borrcwer meels certain conditions, Borrower shall have the nght 1o hasve
enforcement of this Security [nstrument discontinued at any time prior to the earhier of. (a) § day« (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender a}l sums which then would be due under this Security Instrumene and the Note had no acceleraton
occurred; (b} cures any default of any other covenants or agreements; {c) pays al} expenses mcurred in enforaing this
Security Instrument, including, but not limited 10, reasonable atiorneys’ fees: and (d) takes such action as Lender nay
reasonably require 1o assure that the len of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as 1if no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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LEGAL DESCRIPTION:

PARCEL I
UNIT 407 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY, OF THE

FOLLOWING DESCRIBED PARCEL OF LAND (HEREINAFTER REPERRED TO AS
PARCEL): THAT PARCEL OF THE SOUTH 780.0 FPEET, AS MEASURED AT RIGHT
ANGLES OF THE SOUTH LINE THEREOF, OF THE NORTH WEST QUARTER OF THE
NORTH EAST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGER 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS POLLOWS: COMMENCING
AT THE SOUTH WEST CORNER OF SAID NORTH WEST QUARTER OF THE NORTH
BAST QUARTER, THENCE EAST ALONG THE SOUTH LINE OF SAID NORTH WES?T
QUARTER OF THE NORTH EAST QUARTER 282.96 FEET; (THE SOUTH LINE OF
SAID NORTH WEST QUARTER OF THE NORTH EAST QUARTER BEING ASSUMED AS
RUNNING 0l EAST AND WEST FOR THIS LEGAL DESCRIPTION) THENCE NORTH
167.0 PEET 79 A POINT FOR A POINT OF BEGINNING OF THE PARCEL OF LAND
THEREIN DESCRYBED; THENCE WEST 77.0 PEET; THENCE NORTH 88.0 FERT;
THENCE WEST 43.40 FEET; THENCE NORTH 217,17 PEET; THENCE EAST 77.0
FEET; THENCE SCDYFZ 123.0 FEET; THENCE EAST 71,40 PEET; THENCE SOUTH
$9.17 FEET; THENCY WEST 56.0 FEET; THENCE SOUTH 123.0 PEET TO THE
POINT OF BEGINNING 1IN COOX COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS BXHIBIT 'A' T0 DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE AND TRUST COMPANY AS TRUSTER UNDER TRUST NO. 1067400
AND RECORDED IN THE OPFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINCIS AS DOCUMENT 2344513Y, TOGETHER WITH AN UNDIVIDED 1.405 PER
CENT INTEREST IN SAID PARCEL (V¥CEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING 4LL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY),

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR Td4Z BENEFIT OF PARCEL 1, AS

DEFINED AND SET FORTH IN MASTER DECLARATSON OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR SAN TROPAYL TLANNED RESIDENTIAL
DEVELOPMENT, MADE BY CHICAGO TITLR AND TRUST CUMPANY, AS TRUSTRE
UNDER TRUST NO. 1067400 DATED MARCH 331, 1976 a)Yo RECORDED APRIL iz,
1976 AS DOCUMENT 23448134 AND CREATED BY DEED FRUM CHRICAGO TITLE AND
TRUST COMPANY AS TRUSTEE UNDER TRUST NO. 1067400 77 PAMELA D.
BARTOLAI, DATED SEPTEMBER 29, 1977 AND RECORDED NOVEFDER 14, 1977 AS
DOCUMENT 24191157 IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NO. 02-12-200-021-1042(ppty)
1243 Baldwin, #407, Palatine, Illinois 600C7

Property Address:
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THis CONDOMINFUM RIDER 1s made this 4th day of August .19 89
and is incorporated snto and shatt be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securnity Deed (the
“Security Instrument’”) of the same date given by the undersigned (the " Barrower”) to secure Borrower™ Note to

GLENVIEW STATE BANK (the “*Lender™)
of the same date and cavering the Property described in the Security Instrument and located at:

1243 BALDWIN, #407 PALATINE, ILLINOIS 60067

{Property Addressi

The Property includes a unit in, together with an undivided interest in the common clements of, & condominium project

known as:

SAN TROPAI QO

jName ol Condormunium Project|
{the “Condominium Project”). [f the owners assoctation or other ennty 'vhich acts far the Condominivm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONPOMIZUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenos! further covenant and agree as follows:

A. Condominfum Obligations. Borrower shall perform all of Borrower's obligations under the Conduminium
Progect’s Constituent (Dozuments. The “Constituem Duocuments™ are the: i) Declaration or any other document which
crentes the Condominiun Praject: {11) by-Taws: (if) code of regulations; and (iv) other equivalent documents. Harrower shal)
promptly pay, when due, aii £es and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 tong as the Owners Association maintains, with a generally accepted imsurance carrier, a
“master” or “hlanket” palicy onZnd Condonumum Project which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the reaods, snd against the bazards Lender requires, including fire amd huzurds included
within the term “extended coverage,” thin

(i) Lender waives the prowisios mn Uniform Covenang 2
the yearly premium tnstalimenis for hazard insszoance on the Property; and

(i) Borrower’s obligation unde’ Un.form Covenant S te maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required eaverage is provided by the Owners Association palicy.

Borrawer shail give Lender prompt hotice of oy lapse in required hazard insurance coverage.

In the event of a distribation of hazard insuroncs proceeds i lieu of restoration or repenr following o loss 1o the
Property, whether to the umit or to common clementsany proceeds payable 1o Borrower are hereby assigoed and shall be
paid 10 Lender for application to the sums secured by the Secririvy Instrument, with any cxcess paid 10 Borrower,

C. Public Liability Insurance, Borrower shall tukd sueh actions as may be reasonabie (o susure that the Owners
Association maintains a public Hability insurance policy acceptablelin form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequentsal, payable 10 Borrower in
connection with any condemnpation or other taking of afl or any pavi’'o” ithe Property, whether of the unit or of the commoan
elements, or for any conveyance in lieu of condemanation, are hereby sosisned and shall be paid 1o Lender. Such proceeds
shall be applicd by Lender 10 the sums secured by the Security Instrument ad provided in Uniform Covenant 2.

E. Lender's Prior Consent. Borrower shall not, except after nicace te.Lender and wilh Lender’s prior written
consent, ¢ither partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominiumt Project
required by law in the case of substantial desiruction by fire or other casualty or in (fi+ rase of a taking by condemnation or

for the manthly paymem to Lender of one-twedlth of

racept for abandonment ur termination

eminent domain;
(1) any amendment {0 any provision of the Constituent Documents if the piovision is for the express benefit of

Lender;
(i1} termination af prolessional management and assumption of self-managem=nt of the Owners Associatéon:

or
(iv) any action which would have the effect of rendering the public hability insurancscorcrage mdm:amcd by

the Owners Association unaceeptabie to Lender. ;
¥. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leddor miy pay” ﬂ’n.'m

Any amounts disbursed by Lender under this paragroph F shall become additianal debt of Borrowes secue) by the Secanty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear miterest Vegon the date of
disbursement at the Nate rate and shall be payable, withinterest, upon notece feom Lender 10 Borrower reguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ﬁm /m s

-Borrmr

MERLE E, CALLISHER = = = (Seal)
-Borrowsr

(Seal}
-Borrower

0

Lo

3
rSign Original Only)

(]

~
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this hth day of August . 1989 |
und is incorporated into and shall be deemed 10 amend and suppiement the Morntgage, Deed of Trusi or Secunty Deed
(the “'Securily Instrument™) of the same date given by the undersigned (the *‘Borrower’") to secure Bomrower's Note to

{the “Lender’)

of the same date and covering the property described in the Security Instrument and located at:

1243 BALDWIN, #407, PALATINE, ILLINOIS 60067
(Property Address|

1-4 FAMILY COVENANTS., In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shatl not seck, agree 1o or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBOR”N/.TE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is (eqiired by Uniform Covenant 5.

D. “BORROWER'’S KICHT TO REINSTATE" DELETED. Uniforrn Covenant 18 is delcted.

E. ASSIGNMENT OF L£AL7S. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate thz-=xisting leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “‘lease’ sheil inean '‘sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally assigns and transfers to Lender ali the rents and revenues
of the Property. Borrower authorizes Lendei or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendir ¢r Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covepant or agreement i': the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the benco? of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all e nts jeceived by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secur~4 %y the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each/trnant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to th¢ tehant.

Borrower has not executed any prior assignment of the rents 24d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintui= the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver ma* oo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otaer right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the decvsity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not2 w7 agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ap; i rhe remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions containec.in (his i-4 Family Rldﬂ'

S e

STEVEN P. CALLTSHER . -BOrrower

el P Co/ﬂ/&é‘gﬂ (Seal)

. MERLE E. CALLISHER Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTAVE -4 FAMILY RIGER — Fannia Mae/Freddie Mas Uailorm Insirument Form 3170 10408
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