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This instrument was prepared by:
JULIANA ALMAGUER

{Nwme)
7054 S, JEFFERY BLVD.

res ey « .

MORTGAGE

note dated. . . AUGUST 10, 1989 ... . ., (herein "Note™), providing for monthly installments of principal and
interest, with the balarice of the indebtedness, if not svoner paid, due and payable on. AUGUST. 10, 1989 .

To SECURE to Lenaer (2) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, wih interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance/ofithe covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest-thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances”), Borrower dovs "«ec¢by mortgage, grant and convey to Lender the following described property
located in the County of. ... LQQK .. .. State of Illinois:

LOTS THIRTY~NINE (39) AND FOUNTY.€40) IN BLOCK SEVENTEEN (17) IN ENGLEFIELD, BEING
A SUBDIVISION IN THE SOUTHEAST (U/RTER (i)} OF SECTION THIRTY (30), TOWNSHIP THIRTY-
EIGHT NORTH, RANGE FOURTEEN (14), E#57 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS -

PERMANENT TAX I.D.# 20-30-418~001 T

COMMONLY KNOWN AS 7601 S. PAULINA, CHICAGDO, ILLINOIS
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‘PH1S MORTGACE SECURES THE NOTE OF ALBERT L. & JOHNNI® L, HILL IN THE AMOUNT OF
TWENTY~-SEVEN THOUSAND ($27,000.00)—~AND DATED AUGUST 10, 1989.

. DEPT-01 KICUFLTING $14,
» T4$2222 TRaM 7347 DB/14/8% 16329100
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, COOK COUNTY (RECORDER
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which has the address of . ..., .7601,

ILLINGIS . . ....... (herein “Property Address™);
(State and Zip Codsf perty © 8937st

ToaeTHER with all the improvements now or hercaller erecied on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercin, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold cstate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warran! and defend
generally the title to the Property against all claims and demands, subject to any declarations, ecasements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgsge mwurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to thiz paragraph 7, with interest thereon, shall become additionat
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounits shall bear interest at the highest rate
permissible under applicable law, Nothing contained in 1his paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Imspection. lender may make or cause to be made reasonable entries upon and inspectians of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢)aim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. Tn the event of & partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secored by this Morigage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums secured by this Mortgage immnediately prior to the date of
taking bears 1o the fair market value of the Property immedialely prior to the date of taking. with the balance of the proceeds
paid to Borrowe..

If the Prcpenty is abandoned by Borrower. or if. after notice by 1Lender to Borrower that the condemnor offers to make
an award or setile = claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is
mailed. Lender is auinivrized to collect and apply the proceeds. at Lender's option. ¢ither fo restoration or repair of the
Property or to the sums s2cured by this Mortgage.

Uniess Lender an, Br rrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date <. the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10, Rorrower Not Release’,, Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Léncer.to any successor in interest of Borrower shall not operate to releate. in any manner,
the liability of the original BorrLwer and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor o rofuse to exiend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason «C4p, demand made by the original Borrower und Borrower's successors in interest.

11. Forbearance by Lender Not a ‘@alve=. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not)be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtednss secured hy this Morigage,

12. Remedies Comulative. All remedies provided in this Morigage are distinct and cumulative {o any other right or
remedy under this Morigage or afforded by law or voriity. and mayv be excreised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and ‘s:veral Liability; Captions. The covenants and agrecmenis herein
comained shall bind, and the rights hereunder shail inuie tohe respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Musgege are for convenience only and are nof (o be used to
interprer or define the provistons hereof.

14. Notice. Except for any notice required under applicab’e law to be given in another manner. () any notice to
Borrower provided for in this Morigage shall be given by muaitingsuch notic: by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may désicasie by notice to Lender as provided herein, and
(&) any notice to Lender shall be given by certified mail. return receipt/rejuested. (o [ ender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as p evided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender wnen givoiin the manner designated herein.

15. Uniform Mortgage: Governing Law: Severubitity. This form of mortiage :ombines uniform covenants for national
use and non-uniform covenants with limited varistions by jurisdiction 1o constitte/a uniform security instrurment covering
real property. This Morngage shall be governed by the law of the jurisdiction {n/wiich the Property is focated. In the
event that any provision or clause of this Mongage or the Note conflicts with appiicac’z lew, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without e Conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and cf this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest thereny is sold or transferred
by Borrower without Lender's prior written consent. excluding (ai the creation of a lien or encumorsnce subordinate to
this Mortgage. {b) the creation of a purchase moncy security pierest for household appliances, 1¢)/a vansfer by devise.
descent or by operation of law upon the death of 4 joint tenant or {(d) the grant of any icaschold imerestof three years or Jess
not containing an option to purchase. Lender may. a1 Lender's option. declare ali the sums secured by <h's Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerste if. prior to the sale co.1runsfer. Lender
and the person to whom the Property is Lo be sold or transferred reach agreemnent in writing that the credit oi/such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be al such rate as Lender
shatl request. [f Lender has waived the option 1o accelerale provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sims declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

MNoN-UNIForM CovENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except sx provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
sgreement of Borrower in this Morigage, Including the covenants to pay when due any sums secured by this Morigage, Lender
prior to accelerstion shal) mall notice to Borrower ns provided in paragraph 14 hereof specifying: (1) the breach; {2) the action
required o cure such breach; (3) 3 date, not less than 30 days from the date the nofice is malled to Borrower, by whick such
breach must be cured; and (4) that fallure (o cure such breach on or before the date specified in the notice may result in
scceleration of the suma secured by this Mortgage, foreciosure by judicial proceeding and eale of the Property. The wotice
shall further Inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreciosure proceeding
the non-existence of a defsult or any other defense of Borrower (o acceleration and foreciosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may deciare all of the sums secured by this Morigage to be
immedinicly duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited f0, ressonsble sttorney’s fees,
and costs of documentary evidence, sbetracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender fo enforce this Morigage discontinued at any time




