UNOFFICIAL,GOPRY , ,

This instrument was prepared by:
JULTANA ALMAGUER

v e e e

7054 5. JEFFERY BLVD.

P R

MORTGAGE ,
89375903

AUGUST

. ... (herein “Borrower”), and the Mortgagee, e
. & corporation organized and

existing under the laws of e
7054 Jeftery Avonus — Chicapo, lllinols 606 (herein “Lender™).

WHEREAS, Barrower is indebted to Leader in the principal sum of ($13,925.00) = .
TWENTY-FLVE—- Dollars, which indebtedness is evidenced by Borrower’s

note dated. . .. (herein “Note™), providing for monthly instaliments of Srincipll and
interest, with the bia:«ce of the indebtedness, if not sooncr paid, due and payable on, . .<%% Y 10, 2004~ v

« s

To SECURE to Lendcr fa} the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, vitt interest thereon, advanced in accordance herewith to protect the security of this
#Mortgage. and the performance =i the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes: thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower d(%’:f) 5ge,cby mortgage, grani and convey to Lender the following described property

located in the County of , State of lilinois:

LOT EIGHT (8) IN BLOCK THREE {2} OF BRYN MAWR HIGHLAND SUBDIVISION OF THE NORTH THREE
QUARTER (3/4) OF THE EAST 1/8 O°.4ME WEST HALF {}) OF THE SOUTH EAST QUARTER

(1) OF SECTION 24, TOWNSHIP 38 NOWUT.. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, COMMONLY LI UWN AS 6936 S. PAXTON AVENUE, CHICAGO, ILLINOLS

PERMANENT TAX I.D.# 20-24~417-022

DEPT-QG1 RECDRDING ]
T$2222 TRAN 73467 D8/14/89 163129
ITTIS I B W —8BF—-I7FSP0
CODK COUMTY ReCORDER

THIS MORTGAGE SECURES THE NOTE OF CARMELITA SPAKN IN THE aMCUNT OF (%13,925.00)
THIRTEEN THOUSAND NINE HUNDRED TWENTY FIVE AND 00/100---- allD ‘OATED AUGUST 8, 1989.

/
-3

4 893753903

CHICAGO

[Street]
(hesein “'Property Address™)};
[State and Zip Cods)

ToceTHER with all the improvements now or hereafter erected on the property, and all casemenis, rights,
appurtenances, rents, royalties, siineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, al! of which, including replacemcnts and additions thereto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully seiscd of the estate hereby conveycd and has the right Lo mortgage.,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay th: amoum of al} mongage insurance premiums in the
manper provided under paragraph 2 hercof.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of psyment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ownnsanding principal under the Note unless payment of
interest at such rate would be contrary te applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shal) require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
an is cqual to that proportion which the amount of the sums secured by this Morgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of lakmg with: the bailance of the proceeds. . . .

paid ta Borrowe:.
If the Prcpert; is abandoned by Borrower, or if. after notice by f.ender to Borrower lhll the condemnor offers to make

an award or settle 4 vlaim for damages, Borrower fails 1o respond to Lender within 30-days after the date such notice is
mailed. Lender is avincrized to collect and apply the proceeds. at Lender's option. enther w0 resloration or repair of the
Property or 10 the sums Jzcured by this Morigage.

Unless Lender an Br crower otherwise agree in writing, any such application of pmceed-z 10 pnnclpa\ shall not extend -~
or posipone the due date 7 the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaltments.

10. Borrower Not Release . Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by L.onder-to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Bowwawer and Borrower's successors in interest. Lender shall not be required 1o commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ofary demand made by the original Borrower and Borrower's successors in interest.

i1. Forbearance by Lender Not a Walv-. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded hy applicable law, shal! not be i waiver of or preclude the exercise of any such right or remedy.
The pracurement of insurance or the payment of rtaxes or other liens or charges by [.ender shall not be a waiver of Lender's
right to accelerate the maiurity of the indebtedress secured by this Mortgage.

12. Remedies Cumolative, All remedies prorioud in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or couiry. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Boand; Joinf and 2eversl Liabillty; Captions. The covenanis and agreemenis herein
contained shalt bind, and the rights hereupder shall inure tri e respective suceessors and assigns of Lender and Borfower.
subject to the provisions of paragraph 17 hercof. All co‘enauts and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Muripages are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicakie aw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing s:ici: nalice by certified mail addressed (0 Borrower at
the Property Address or at such other address as Borrower may desigrile by notice to Lender as provided herein, and
{t) any notice to Lender shall be given by certified mail, return receip. roguested. 1o 1 ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as rovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or L.ender when giten in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mor gage oombines uniform covenants for nationat
use and non-uniform covenants with limited variations by jurisdiction to consticits_a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction is which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with appiics’iv law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ths copflicting provision. and to this
end the provisions of the Morigage and the Note are declared 10 be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. TFransfer of the Property; Assumption. If all or any part of the Property or an interest (here n is sold or transferred
by Borrower without Lender’s prior written consent. excluding 1a) the creation of 2 Jien or encviaaance subordinate to
this Morigage, (b} the creation of a purchase money security interest for houschold appliances, {2 = transfer by devise.
descent or by operation of law upon the death of a joint lenant or (d} the grant of any leaschold interest 7if three years or Jess
not containing an option to purchase, Lender may. at Leader’s aption. declare all the sums secured by (nis Mongage 10 be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 10 the sale or «-ansfer. Lender
and the person 1o whom the Propenty is 1o be sold or transferred reach agreement in writing that the credii.of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
inlerest has execuled a wrilten assumplion agreement accepted in wriling by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate. Lender shall mait Borrower notice of acceleration in sccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Horrower, invoke any remedies permitted by paragraph !8 hercof.

NoN-UniFornM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgsge, inclivling the covenants (o pay when due any sums secured by this Mortgege, Lender
prior to scceleration shall mall notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the bresch; (2) the action
required to cure such breach; (3) & dste, not less than 30 days from the dale the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the sums recured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall turther inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-exisience of a default or any other defense of Borrower to accelerstion and forecloaure. It the breach iz not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Immediately due and paysbie without further demand and may foreclose this Mortgage by judicial proceeding. Lemder shall
be entitied fo collect in such proceeding ali expenses of foreciosure, including, but not limlied to, ressonsbie attorsey’s foes,
and costs of documentary evidence, ahetracts and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shali have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time




