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morigages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 10th dayof August. 1983

MARIC ARROYQ,  AND AMALIA ARROYC, , HIS WIFE

89375317

lM ¥
MARSARETTEN & COMPANY, ING. ortgagor, and

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the siate of 1tlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Nate b drite b th 1
°§"e~\f§§"5y°-""f> .v'.’m'“‘r‘T-. i the pringjpal sum of dred Thirty- Gne  and 00/1G0
Dollar: #331. 00 able with interest at the rate of
offars & AND Une ‘Half Per C-e)npay inter °
per centum { 10.7AND /2 %) per annum on the unpaid balance until paid, and made payable to the order

of 1he Mortgia ee at its oifizc
. New J apnzey (08830

or at such other ptace as the holder ipny designate in writing, and delivered; the said principal and interest being payable in

monthly mstallmen:-. of
Seven Hundred Seven nel 58/100

Doliars (3 707.58 } on the first day of October 1, 19889 , and a like sum on
the first day of each and every month thereaftes uniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payacls o= the first day of September, 2019

NOW, THEREFORE, the said Mortgagor, for (ne becter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr.cments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thz following described Real Estate situate, lying, and being in the

county of and the Stale of lmnois to wit:
LOT 5 IN RESUBDIVI.:IUN OF LOTS '"A' T0.'L' INCLUSIVE OF REED'S

SUBDIVISION OF LOTS 19 TO 22 INCLUSIMVESIN EBLOCK 2 AND LOTS 1 .
T & INCLUSIVE IN BLOCK 7 IN THE SUBDIWVILION OF THE SOUTHEAST %
QUARTER OF THE SOUTHWEST QUARTER OF SECTAODN_35, TOWNSHIP 40

NORTH, RANGE 13, EAST UOF THE THIRD PRINCIPAL MERIODIAN (EXCEPT

THE EAST HALF OF THE SOUTHEAST QUARTER OF T-tc SOUTHEAST

QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION, AND EXCEPRPT
RAILROAD) IN COOK COUNTY, ILLINQIS.

PIN # 13-35-327-005-0000 , . ,,5¢ A/ W‘ g

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

X TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now ot hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby

expressiy release and waive.

STATE OF ILLINOIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201(8/38)
Replaces I -1 (Rev. 7/89)
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AND AS ADDITIONAL SECURITY for che payment of the indebtedness aforesaid the Morigagor does hereby assign 10 the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hercafter erecicd on the morigaged property, insured as may be required
from time to time by the Mortgagee against 10ss by fire and other hazard, casualties and contingencies in such amounts and for such pericds
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insusance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have atlached thereio loss payable clauses in favor of and in form acceptabie to the Mortgagee. In event of loss Morigagor will give
immediate natice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such ioss directly to the Morigagee insicad of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or ather
transfer of title to the mortgaged property sn extinguishment of the indebtedness secured hercby, all right. title and interest of the Mortgagor
in and te any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, of uny part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on ricount of the indebiedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the Natipnal Housing Acc wiihin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized ag.py of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Morigage, declining 1o fli1su -e said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at iis cpr’on, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in riaki % any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereol, orin rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wi''i accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of sai< dcbt is declared 10 be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon ihe filing of any bill for that prirpore, the court in which such bill is filed may at any time thereafier, either before or
after sale, and without notice to the said Mortgagor. or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmer.1 oF a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebi=ircas secured hereby, and without regard 10 the value of said premises or whether
the same shall then be occupied by the owner of the equity 0 rejesaption, as a homestead, enter an order placing the Morigagee in nossession
of the premises, or appoint a receiver for the benefit of the Morijagee with power 10 coliect the rents, issues, and profits of the said pre.../«=<
during the pendency of such foreclosure suit and, in case of sald and = deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be spplied toward th: payment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abuve/described premises under an order of a court in which an action
is pending to foreclase this Mortgage or a subsequent mortgage, the said Nclipagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the saiJ oremises; pay for and maintain such fnsurance in such
amounts as shall have been required by the Morigagee; fease the said premises (0 Zae Mortgagor or others upon such ferms and conditions,
either within or beyond any period of redemption, as are approved by the court; collesrand receive the rents, issuss, and profits for the use of
the premises herecinabove described; and employ other persons and expend itself such amouots as are reasonably necessary (0 carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any cour. v law or eguity, a reasonable sum shali be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding, #i:d _also for all outlays for documentary
evidence and the coxt of & complete abstract of title for the purpose of such foreclosure; and in‘cas? of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expen; es, ‘and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding’, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional irdebtadness secured hereby and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procerds o7 any sale made in pur-
suance of any such decree: (1) All the costs of such suil or suits, advertising, sale, and conveyance, including #.co ncys’, salicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the'ironies advanced by 1the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in ths.Nzie secured hereby,
fromn the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured. (o} all the said prin-
cipal money remaining unpaid. The overpius of the proceeds of sale, if any, shall then be paid to the Mortgagos.

If Mortgagor shall pay said Note at (he time and jn the manner alvresaid and shad abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee witl, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Morigagor hereby waives the benefiis of all statutes or laws
which require the earlier execution or delivery of such release or satisfaciion by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the {ime for payment of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morgagor.

L1ESLERS
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