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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORT OAGE ("Sccuruy lnslrumcul") is given on AUGUST 12, 1989 nc’ umru,'xgor is

NORMA , ; ET GRAJEK
(" Borrower"). This Securhy Instrument is given to The First Nnuonnl Bank of Lincolawood, a
Minois

national banking association, and whose address is 6401 N, Lincoln Ave., Lincolnwood,
60645 ("Lender™), Borrower owcs Lerder Maximum principal sum of THIRTY_ THOUSAND
AND 00/100-ww-ue- Dollars (U.S.3_30,000_00 ), or the uggregate unpaid amount
of all loans made by Lender pursuant to that certain First Credit Bquity Line Agreement
("Agreement”™) of even date herewith, whichever is less, This debt is evidenced by the
Agreement exccuted by Borrower dated the same date as this Sccurity Instrument which
Agreement provides for monthly interest payments, with the full debt, if not paid caclier, due
and payable scven years from the date of this mortgage. ‘the lender will pravide the Bosrowers
wire a final payment notice at least 90 days before the final payment must be made,  The
Agierment provides that loans may be made from time to time (but in no cvent later than 7
years/{vom the dale hercol) mnot to cxceed the abaove stated maximum amount outstanding at
“any ore Jime. All future loans will have the same priority as the original loan.  ‘This Seccurity
Instrum<n’ secures to Lender: (a) the repayment of the debt evidenced by the Agreement,
with intcresto~and all renewals, cxtecusions and modifications; (b) the payment of all other
sums, with'_tuizcrest, advanced under paragraph 6 to protect the sccurity of this Sccurity
Instrument; aid (¢} the performance of Borrower's covenants and agrecements under  this
Sccurity instrun.ert_and the Apgreement.  For this puipose, Borrower docs heieby morigage,
graut aud convey to Lender the following described property located in CO0K
County, llinois:
LOT 4 IN BROWN'S RESUBDIVISION OF PART OF LOTS 1, 3 AND 25 IN BROOKDALE
MANCR UNIT NO. 2 AND “ART OF LOT 4 IN BROOKDALE MANOR UNIT NO. 3 BOTH
BEING SUBS OF THE SOUTY 23 ACRES OF THE NORTH WEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGL 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINOIS

LA 90 rs0¢ S

150

/which has the address of 3240 BROOKDALE 'L ANE NORTHBROOK c——
(Street) (City)
Dinois _60062 _ ("Property Address™);
( Zip Codc)

TOGETHER WITH all the improvenents wow or hereal’crierecled on the propernty, and all
cascments, rights, appurtenances, rents, royaltics, mincinl, o and gas rights and profits,
water rights and stock and all fixtures now or hereafter’ o~ parl of the property. Al
replaccments and additions shall also be covercd by this Sccurity Instrument.  All of the
forcgoing is referred to in this Sccurity Instrument as the "Ploposty™.

BORROWER COVENANTS that Borrower is Jawfully scised of theytsiate hercby conveyed
and has the right to morigage, grant and convey ihc Property and theisthe Properly s
uncucutnbered, except for encumbrances of record. ‘There is a prior tiostgages from
_dated JANLJ:\KV_'B, 1989

Borrower lo
and rccorded as document number 89083443 . ILLINOIS

OT9IILCES

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavimment of Principal and Interest, Borrower shall promplly pay when due the

principal of and Intcrest on the debt evidenced by the Agreement.

2. Application of Payments, All paymeuts received by Leunder shall be applicd to the

annual fee, interest due, and then, to principal.

3. _Charges:  Licns, Borrower shall - pay all taxcs, asscssments, charges, [fines and
impositions attributable to the Property which may attain priority over this Sccurily

Instrument, and lcaschold payments or ground rents, il any. Borrower shall promptly
furpnish to Lender atl notices of amounts to be paid under this paragraph. ‘The Borrower
shall make these payments directly, and promptly furnish 1o Lender receipts cvidencing
the payments. .. .., ..

pay NI s
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"All insurance policies and renewals shall be acceplable to Lender and shall
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Borrower shall promptly discharge any lien which has priority over this Sccurity
Instrument other than the prior mortgage described above, unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in a manner acccptable (o
Lender;  (b) contests in good faith the, lien by, or delends against enforcement ol the licn
in, legul proccedings which in the lcnder's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the Property; or (c) sccurcs from the holder of the lien
an agrecement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subjcct to a lien which may attain

priority over this Security Instrumient, Lender may give Borrower a notice idenlifying the
lien. DBorrower shail satisly the lien or tuke onc or more of 1the actions sct forth above

within 10 days of the giving of notice.

4, Hazard Insurance, Borrower shall kcep the improvements now cxisting or hereafier
crected on the Property Insurcd against loss by fire, haznrds included within the term
"extended coverage” and any other hazard for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods (hat Lender requires.
The ~nsurance carrier providing the insurance shall be chosen by Borrower subject to

Lesders approval which shall not bo unrcasonably withheld.
include a

standnrd niitgage clause, subject only to the rights of a prior mortgagee, {( any. Lender
shall havi e right to hold the policies and renewals. I Lender requires, Borrower shali
promptly giv( s _Lender all rcceipts of paid premiums and rencwal notices, la the event of
loss, Borrower shel¢ give prompl notice to the insurance carricr and Lender,  Lender may

make proofl of lois uf _not made promptly by Borrower.

Unless Lender and Forrower otherwise agree in writing, insurance procceds shall be
applicd o restoration wr/repair of the Properly dnmaged, il the restoration or repsair is
economically feasible and Linder’s sccurity is not lessencd. If the restoration or repair
Is ‘not cconomically feasivle or Lender's sccurity would be
proceeds shall be applied to the sums secured by this Sccurily Instrument, whether or not
then duc, with any cxcess paid t4 dorrower. I Borrower abandons the Property, or does
not answer within 30 days a noticc «rom Lender that the insurance carrier has offered to
sctitfc a claim, then Lender may cecllect the jnsurance proceeds, Lender mny use the
procecds to repair or restore the Propert) or to pay sums sccured by this Security
Instrument, whether or not then due, YThe-30-day period will begin when the notice is

given.

Jessened, the insurance

If under paragraph 18 the Property is acquirid) by Lender, Borrower's right to any
insurance policies and procceds resulting from < diinage 1o the Property prior to the
acquisition shall pass to Lender o the extent of/ the sums sccured by this Security

Instrument immediately prior to the acquisition.

S. Prescrvation and Maintenance of Property: Leascholas £ Rorrower shall not destroy,

damoage or substanlially change the Property, allow the Projcity. lo dcterioratc or commit
waste, If this Sccurity Instrument is on a lcaschold, Borrower shall comply with the
provisions of the lcase, and if Borrower acquires fce title to ta¢ Froperty, the leaschold
and fce title shall not merge unless Lender agrees to the merger in woiling. :

6. &mmmmmu_umm if Borrower [fails ¢ perform the
covenants and agrecements comtained in this Sccurity Instrument, or tiers s a legal
procccding that may signilicantly affcct Lender's rights in the Properiy” (such as a
proceeding in bankruptcy, probate, for condemnation or to cnforce laws or “regnlations),
then Lender may do and pay for whalever is nccessary 10 protect the value of e /Cioperty
and Lender's rights in the Property. Lender’s action may include paying any sums
sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court,
paying rcasonable altorncys' fces and cntering on the Property to make repairs.  Although

Lender may take action under this paragroph, Leunder does not have to do so.

Borrower shall faithfully and fully comply with and abide by cvery term, covenant and
condition of any prior morigage or morigages prescatly encumbering the property. A
default or delinquency under any prior mortgage or mortgages shall automalically and
immediatcly constitute a dcfault under this Sccurily Instrumecnt, Lender is expressly

authorized at its option to advance all sums nccessary to keep any prior morigage of
morigages in good standing, and all sums so advanced, together with interest shall be
subject to the provisions of this Paragraph 6 of this.Sccurity Instrument,
not to make any agreement with the heolder of any prior mongage that in any way shall
modify, change, alter or exiend any of the terms or conditions of that prior morlgage nor
shall Borrower request or accept any future advances under that prior mortgage, without

the cxprcss writicn consent of Lender.

Borrower agrecs

0399LE6S
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Any amcunts disbursed by Lender under this paragraph shall become additional debt of
Borrower sccured by this Sccurity Instrument.  Unless Borrower and Lender agree to other
terms of payment, these anmounts shall bear intcrest from the dale of disburscment at the
Agreemicnt rate and shail be payable, with inlerest, upon nolice from Lender to Borrower

rcqucesting payment.,.

7. lnspecction Lender or its agent may make reasonable entrics upon and inspections of
the Property. Lender shall give Borrower notico at the thme of or prior fo an iuspection

specilfying reasonable cause for the Inspection,

8.___Condemnation . The procceds of any award of claim for damnges, direct or conscquealial,
in conncction with any condemnation or other taking of any part of the Property, or for
conveyance in licu of condemnation, are hcrcby assigned and shall be paid to Lender,

In thc cvent of a toial taking of the Property, the procceds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid (o
Boirovrer. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwisc agrce In writing, the sums sccurcd by this Sccurity Instrument shall be reduced
by tkie zmount of the proceeds multiplicd by the following [raction: (a) the total amount
of the ‘svinz sccurcd immediately before the taking, divided by (b) the [lair market value of
the Propeity. immediately before the taking. Any balunce shall be paid to Borrower.

If the Properiy iy, ahandoned by Borrower, or if, after notice by Leader to Borrower that
the condemnor cilrrs o make an award or sctile a claim for damages, Borrower fails to
respond to Lendes “within 30 days afler the datc the notice is given, Lender is authorized
to collcct and apply tie procceds, at ils option, cither to restoration or repair of the
Propcity or to the suins uocured by this Security Instrument, whether or not then due,

9. Borrower Not Releascd: Forbearance by Lender Nol a Waiver. _Extension of the time for

payment, or modificalion of pinortization of the sums securcd by this Security Instrument
grantcd by Lender to any succéreoy in interest of Borrower, shall not operatc to relense
the liability of the original Boniowre or Borrower's successors in intcrest.  Lender shall
not be requircd to commence procccdings against any successor in inlerest or refuse to
cxtcnd time for payment or otherwise /moldily amorlization of the sums sccurcd by this
Sccurity Instrument by reason of any dumand made by the original Borrower or Borrower’s
successors in  interest.  Any forbearance’ by Lender in excercising any right or remedy
shall not be a waiver of or preciude tic excreise of any right or remedy.

10. Successors and Assigns Bound: Joint nmal Scveral Liability: Co-signers... The
covcnants and agreements of this Sccurity lustiument shall bind and benelit the
successors, assigns, heirs, exccutors aud administiators _of Lender and Borrower, subject
to the provisions of paragraph 16. Borrowcer's covenantd and agreements shall be joint and
scveral.  Any Borrower who co-signs ihis Sccurily  Insiwwaent bul does not cxccute the
Agrecment:  (a)  is co-signing this Security Instrumcent only(va morigage, grant and coavey
that Borrower's intcrest in the Property under the terms of $his/Sccurity Instrument; (b)
s not personally obligatcd to pay the sums sccurcd by this Sccurify Instrument; and (c)
agrees  that Lender and any olher Borrower may agiee Lo cxtend, midify, forbcar or make
any accommodations with regard o the terms of this Sccurily Instrunicnt_or the Agreement

without that Borrower's conscnt.

1. Loan Charges  If the loan securcd by 1his Sccurity Instrument is subicetl” to a law
which scis maximum loan charges, and that law is [inally interpreted so thed e interest
or other loan charges collected or to be collected in connection with the loan.croved the
permiticd limits, then: (a) any such loan charge shall be reduced by the amountinicessary
to reduce the charge to the permitted limit; and (b) any sums alrcady collected from
Borrower which exceeded permitted limits will be rcfunded to Borrower.  Lender may
choose to make this refund by rcducing the principal owed under the Agrccment or by
making a direct payment to Barrower. Il a rcfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Agrecment.

12. _Legisiation . Affcctling. Lender's Rights, I enaciment or cxpiration of applicable laws

has the effcct of rendering any provision of the Agrecement or this Sccurity Instrument
unenforceable according to its tcrms, Lender, al its option, may require immediaie
payment in full of all sums sccurcd by this Securily Instrument and may invoke any
semcedics permittcd by paragraph 18. Il Lender exercises ihis option Lender shall take

the steps specificd in the sccond paragraph ol paragraph 16.

13. Notice ~ Any notice lo Borrower provided for in this Sccurity Instrument shall be given
by dclivering it or by mailing it by first class mail unless applicable law requircs use of
another method. The notice shall be dirccted to the Property Address or any other
address Borrower desigunates by notice to Lender.  Any notice to Lender shall be given by
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class mail to Lender's address statcd herein (Alention: Loan Department) or any
Any notice provided for in this

first
other address Lender designates by notice to Borrower,
Sccurity Instrument shail be deemcd to have been given to Borrower or Lender when given

as provided in this paragraph.

14. verni : This Sccurity Insirument shall be governcd by federal
law and the law of Illinocis. In the cvent that any provision or clause of this Sccurity
Instrumcnt or the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Sccurity Instrument or the Agreement which can be given elfect
without the confticling provisions. To this end the provisions of this Sccutity Instrument
and the Agreement are declarcd to be scverable. '

15. _Bouower's Copy Enach Borrower shall be given onc conformed copy of the Agreement
and of this Sccurity Instrument,

16, Transfcr of thic Property: Duc on Sale. If all or any part of the Propecrty or any

int<res) in it is sold or transferred without Lender's prior written consent, Lender may, at
its oplion, require immediate payment in full of all sums sccured by this Sccurity
Instrumzat. However, this option shall not be cxcrcised by Lender il cxercise s

prohibitae” kv federal law as of the date of this Sccurity Instrument.

If Lender cleriscs this option, Lender shall give Bortower notice of acceleration.  The
notice shall proZta~ a period of not less than 30 days from the date the notice is dclivered
or mailed within’ v hich- Borrower must pay all sums sccured by this Securily Instrument,
If Borrower faile /20 pay these sums prior to the cxpiration of this period, Lender may
invoke any rcmcdics perimitted by this Sccurity Instrument without further notice or

demand on Borrower,

17. _Barrower's Right to Ri:instale, . If Borrower mects certain conditions,

have the right to have cnforcomznt of this Sccurity Instrument discontinued at any time
prior to the cnlry of a judgmeud <nforcing this Sccutity instrument.  ‘Those condilions are
that Borrower: (a) pays Lender o) sums which then would be duc under this Sccurity
Instrument and the Agreement had ¢ acccleration occurred; (b) cures any dcfault of any
other covcnanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited . reasonable attorneys’ fees; (d) takes such action
as Lender may rcasonably rcquire to assure that the lien of this security Instrument,
Lender's rights in the Property and Borrower s/ ohligation to pay the sums sccured by this
Sccurity Instrument shall continuc unchanged; vard, (e) not use this provision more than
once. Upon reinstatement by Borrower, this® S¢edrity Instrument and the obligations
sccurcdd hereby shall remain fully effective as if wo /acceleration had occurred.  Howevers,
this right 1o reinstate shall not apply in the casc“ui acceleration under paragraphs 12 or

16.
ADDITIONAL CdVENANTS.

18. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE 72-3ORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENAN{T OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UiMDER PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGRIEEMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED/EC CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NO7TIC: ¢S GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FA'LURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESHLT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOGURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING TIIE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE., IF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT I'TS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO

Borrower shall

Borrower and Lender further covenont and agree as follows:

COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
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19. Upon  occcleration under paragiaph 18 or abandonment of the

Property and at any time prior to the explration of any petiod of redemption following
Judicial sale, Lender (in person, by agent or by judicially appolnted receiver) shall be
entiticd to enter upon, take possession of and manage the Property and to colicct the renls
of the Property including thosc past due.  Any rents collected by Lender or the receiver
shall be applicd first to payment of the costs of management of the Properly nnd  coliection
of rents, including, but not limited to, recciver's fecs, premiums on receiver's bonds and
rcasonable attorneys’ fees, and then to the sums sccured by this Sccurity Insttument,

20. Release  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall

release his Sccurily Instrument without charge (o Borrower,

21. _\Walver of Homestead = Borrower waives all right of Homcstead

property.

excinplion in the

If one or more riders are exccuted by Borrower

22, o
and Jccorded logether with this Sccucity lustrument, the covenants and agrecments of ench
such. »ider shall be incorporatcd into and shall amend and supplcment the covenamts and

agreericn’s of this Sccurity Instrument as If the rider(s) were a part of (his Sccurity

lastrumeii.

BY SIGNING/BZLOW, Borrower accepts and agices to the terms and covenants containied in
thls Sccurl ",nrumcmjntyx& any rider(s) excculed by Bonowcr nud tecorded with It

——— f7""””‘“ﬁ{ 7 /////j" _//‘f[-a«_‘.. ) »f‘cfc.l}orrowcr
_-_.._:%_2% _CZEK wRMéﬁZ'__(_;_RAJE y '*SA“(‘ZA'_& Borrower -

MARGARET FRANK N/X,A MARGARET GRA

At

STATB OF ILLINOIS,__COOK County ss:
1, ALAN D. WEEL a [Yotary Public in and for said county and siale do
hcrebi ccnir& that_NORMAN F, GRAJEK A/K/A NORMAN F_ GRAJEC-AND-MARGARFT FRANK
/K/A MARGARET FRAJEK
1o

personally known to me lo be the same person 'a) whosc name(s) are subscribed
the forcgoing instrument, appcared before me this dav. in person and acknowledged thmthey
signed aud dclivered 1he said instrument as __thelr . free and volustary act, for

the uscs and purposes therein sct forth,
Given under my hand and official seal, this /__-—)Z_“ doy L) *”V_é_g-:g’ 19 (?7

My Commission expires: - M____.__

Natary I‘ubl

Chules A. Gicenstein, 6401 N. Liacoln Avcrue
Lincolnwoud, 1llinois 60645

Address of Property: 3240 BR ' NG,
Renal Estate Permanent Tax Number: 04-20-101-041-0000

This instrument was preparcd by:

OFFICIAL SEAL
ALAN D. WEEL

Netary Public, State of tiiinoss

My Commission Expires 12/8/90
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