ALSIP BANK AND TRUST URNTQJ: F I C I AL ~@@‘I§M 2 MORTGAGE

- PREFERRED HOME EQUIT

THIS MORTGAGE (“Security instrument™)isgivenon __ ___ June 8 . ___ e e e 189 The mortgagor is
Josephine Ferguson, a widow _and Paul Ferguson married to Jacqueline ("Borrower").

This Security Instrument is given to AL.SIP BANK AND TRUST, which is an illinois banking association, and whose address is 11800 South Pulaski
Road, Alsip, 1llinois, 60658 ("'Lender”). Borrower owes Lender the maximum principalsumof ___ _ . __
Forty seven thousand and 00/100's s Doltars

(U.S. $_47,000.00 ), or the aggregate unpaid amount of all loans made by Lender pursuant to that certain Equity Credit Line
Agreement ("“Agreement”’) of even date herewith whichever is less. The debl is evidenced by the Agreemen! axecuted by Borrower dated the same
date as this Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not paid earlier, due and payable on
demand after five years from the date of this mortgage. The Lender will provide the Borrower with a final payment notice at least 90 days before the
final payment must be made. The Agreement! provides that loans may be made from time to time (but in no event later than 20 years from the date
hereof) not to exceed the above stated maximum amount outstanding at any one time. All future loans will have the same priority as the original
loan. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and ali renewals,
extenslons and moditications; (b) the paymant of all other sums, with interest, advanced under paragraph 8 to protect the security of this Security
Instrument; and (c) the performance ol Borrower's covenants and agreements under this Security Instrument and the Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property located in _Cook ______ County, Iilinois:

Lot 57 in Forth Addition to line crest Manor, being a subdivision of part :
of the routhesst % of section 22, township 37 north, RaBﬁT-JUB" East of the $12.00
third principal meridian, in Cook County I11l. : T#SSSS. TRAK 9946 DB/15/89 09:30:5")

. PN T E -89 -3746842

. cOov. COUNTY RECIRDER

which has the addressof ___4255 ‘sesric 117th Street (Street),
Alsip - (City), liiinois, 60658 .. {Zip Code),
("Property Address");
TOGETHER WITH ail improvements now or he rea 'ter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stuck and all tixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foreroiny. is referred to in this Security Instrument as the “Property".
BORROWER COVENANTS that Borrower is lawfu.'v seised of the estate hereby corveyed and has the right to mortgage. grant and convey the
Property and that the Property is unencumbared, except ‘or ¢ ncumbrances of record. Borrower warrants and will defend generaily the titie to the
Property against all claims and demands, subject to any encr.mt rances of record. There Is a prior mortgage from Borrower to

dated

and recordnd as document number

COVENANTS. Borrower and Lender covenant and agree as fr sow.: .

1. Payment of Principa! and interest. Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the
Agreement.

2. Appiication of Payments. All payments received by Lender shall he arplied to the annual tee, interest due; and then, to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenta, charges. finss and impositions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground rer.s i1 any. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. The Borrower shail make these paymen:s /.iractly, and prompity turnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any fien which has pricrity over this Securitv i7.2i;ument other than the prior mortgage described above,
uniess Borrower: (8) agrees in writing to the payment of the obligation secured by the lien ir'a nanner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in th » Ler der's opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien a~.agraement satisfactory o Lender subordinating the
lien to this Security instrument. It Lender determines that any part of the Property is subject tu 7. ien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien ar (3.4 one or more of the actions set forth above
within 10 days of the giving of notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected ur tne Property insured against loss by fire,
hazards included within the term “extended coverage' and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the in:urance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cle use. .ender shail have the right to
hold the policies and renewais. i Lender requires, Borrower shall promptly give to Lender all receipts of paid preirivias ‘and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof o0, it'not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of (he Property damaged, it
the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not czracmically feasibie or
Lender's security would be lessened, the insurance proceeds shall be appiied to the sums secured by this Security Instrume .\, whether or not then
due, and any excess paid to Borrowsr. It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums sacured by this Security instrument, whether or not tiven due. The 30-day period will begin when the notice is given.

t under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily change the Property, allow
the Property to deteriorate or commit waste. It this Security Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease,
and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. !t Borrower falls to perform the covenants and agreements contained in this Security
instrument, or there is a iegal proceeding that may significantly aftect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Agreement rale and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, arehereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security instrument, whether or not tnen
due, with any excess paid to Borrower. in the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction' (a) the 10tal smount of
the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately before the aimg. Any
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shell be paid to Borrower. . . W It) L'/‘
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It the Property is abandoned by 8, r w to mlkomm
for damages, Borrower fails to r de thin t lho authorized to.
proceeds, at its option, either to T |l e . i of t Instrument, ¥

9. Borrower Not Released; orbnranco ender tver. Exton or modifioation:

sums secured by this Securlity Instrument glamed by Lender to any successor in lmorut of Borrmr shali not apomo o nl-.e mmun
origina! Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings againat any.sucseseos in intarest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this s.cumy instrument by reeson.of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Londor In owdllng any m or M tllll mttp
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The oovonlnu and .gnommudmh mm
shall bind and beneflit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Bormower's covenants and
agreements shall be joint and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Agreament; (a) e ;
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seourity instrument;
is not personally obligated to pay the sums securad by this Security instrument; and (c) agrees that Lender and any other Sorrower may agresld
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument of the Aofumﬂm“m
consent.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan ch-'o. lndlh.lﬂb
Interpreted so that the interest of other joan charges collected or to be collectsd in connection with the loan exceed the permitted limits, then: |
any such loan charge shall be reduced by the amount nececsary to reduce the charge to the permitted imit; and (b) any sums already
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund 'I;'y reducing the principsl
owed under the Agreement or by making a direct payment 10 Borrower. it a retund reducss principal, the reduction be treated as lm
prepayment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender's Rights. If enactmsnt or expiration of applicable laws has the sffect of rendaring any provision ol the
Agreement or this Security Instrument unentorceabie according to its terms, Lender, atits option, may require immediate payment in tull of all sume
secured by this Security instrument and may invoke any remedies permitted bypmgupn 19. it Lancer exercises this option, Lander shall take the:
steps specified in the second paragraph of the paragraph 16.

13. Notices. Any nrtice to Borrower provided for in this Security Instrument shall bo given by dolmmg itorby m.lino lt first clase mall
unless applicable lav. recuires use of another method. The notice shail be directed to the Property Address or ny
designates by notice lo LLsrder. Any notice to Lender shall be given by first ciass maii to Lendsr’s address stated hersin w&: Mam
Unit) or any other addrers Lender designates by notice to Borrower. Any notice provided for in this Security instrument desmed
been given to Borrower or '.en Jer when given as provided in this paragraph.

14. Governing Law; Bsterallity. This Security Instrumant shall be govemed by federal law and the law of illinols. in the event Mlly
provision or clause of this Se_urit, Instrument or the Agreement conflicts with applicable law, such confiict shall not atlect other provisions of this
Security Instrument or the Agreer « ' which can given effect without the conflicting provision. To this end mpmm«mbmm
and the Agresment are declared tu-be soverable. S ath

15. Borrower's Copy. Each Borrow. r rhall be given one conformed copy of the Agfumonl and of this Security !nolmmom

18. Transfer of the Property or a Ear stisial interest in Borrower; Due on Bale. i ail of any part of the Property ounrmtnnhmor
transferred (or if a beneficial interest in Surrower is sold or transferred and Borrower is not & natural person) without Lender'sorior written SONeBI,
Lender may, at its opticn, require immediate sayment in full of all sums secured by this Security Instrument. However, this aption: shall notte
exercised by Lender it exercise is prohibited Ly ¢ ral laws as of the date of this Security instrument.

if Lender exercises this option, Lender shall gi~e Borrnwer notice of acceleration. This notice shall provide a period of not lou than @dlyl Ii'un
the date the notice is delivered or mailed within which sorry wer must pay all sums secured by this Security instrument. If Borrower falls to pay thete
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument without mm«m

on Borrower.
17. Borrower's Right to Reinstate, if Borrower meeiz.Ze-iain conditions, Borrower shall have the right to Mvc mlomcmom c’ chwg
Instrument discontinued at any time prior to the entry of a jl.dp’. .1t enforcing this Securily Instiuinent. Those conditions are that
nays Lender ail sums which then would be due under this Seci’ ‘- instrument and the Agresment had no acosieration oocuivred; (b)-oures any

default of any other covenants or agresments; (c) pays all expen »es incurred in enforcing this Security instrument, including, but not limited 10,
reasonabie attorneys’ fees; (d) takes such action as Lender may res .ona%ly require to sssurs that the lien of this Security instrument; Lender's
rights in the Property and Borrower's obligation 1o pay the sums sect red by this Security shall continue unchanged: and{(e) not usethisprovision
more frequently than once every five years. Upon reinstatement by Buirw, this Socudly instrument and the owgauon 8 sscured hereby-ehall
remain fully effective as it no acceleration under paragraphs 12 of 18. T Co

18. Prior Mortgage. Borrower shalil not be in default of any provision of .1y ~.rior mongm ‘

ADDITIONAL COVENANTS. Borrowers and Lender further covenant ang ..g’«s 8s foliows: AT R -

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to ac”.4 cation following: (a) Borrower's breach of any:covenanhor
agreement in this Security instrument (but not prior to acceleration under paragrap’@ .2 and 16 uniess spplicable law provides otherwise) or ¥
Agresment of (b) Lender's good faith belief that the prospect of payment or performanc » ‘< impaired. The notios shall specity: (a) the delault: (b) the
action required to cure the detault; () a dats, not less than 30 days from the date the notice i9 w1 to Borrower, by which the delauitmust b oured;
and (d) that failure to cure the default on or before the date specified in the notice may res iit in acceleration of the sums secured by tivie Sscurtly
instrument, foraciosure by judicial procesding and sale of the Property. The notios shall :th.r inform Borrower of the right to- mw
acceleration and the right to assert in the foreclosure proceeding the nonexistence of 8 defat 1 .« ity other defenes of Borrower to scosieration
and forectosure. If the default is not cured, or the reason for the belief that the prospect of payms t Ur Derformance is impaired is not correcied; on
or before the date specified in the notice, Lender at its option may require immediate payment in full Jf 8" sums seoured by this Sscunity instrument
without further demand and may foreciose this Security Instrument by judicial proceeding. Lender sh.« oe 7atitled to collect all expensssinourred
integal proceedings pursuing the remedies provided in this pnrmph 18, Mdumnq. but not umnod 10, 1 baer: ‘obb anomcyu b--\dmoﬂﬂ.
evidence. o

20. Lender In Possession. Upon acceleration under paragraph 19 or abmmol m. Pmpoﬂy md at Tavy umo pﬂorwm oxmd
any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) hall | » entitied 10 enter upon, take
possession of and manage the Property and to coliect the rents of the Property inciuding those past due. Any 4 callected by Lender or:the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, of the 7, 5&-ty inoluding those past
due. Any rents collected by Lender or the receiver shall be appiied first to payment of the costs of mlnugomom of tr.e 7 rocerty and colleotion of
rents, including, but not limited to, receiver’s tus premium on recelver's bonds and nuomblclmoyo fc.l. andtw A tt n-mmw

this Security instrument.
21. Release. Upon payment ot ali sums mund by this Security Imumm. tender anlll reloase this Soouruy mmmu« mm&

Borrower.

22. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propony.

23. Riders of this Security Instrument. if one or more riders are executed by Borrower and recorded together with this &oumy mmm;
the covenants and agreements of each such rider shall be incorporated into and shait amund and wpplomom the eov.mmlund mli o!

this Security instrument as it the rider(s) were a part of this Security instrument.
BY SIGNING BELOW, Borrower accems and agrees to the terms and oovonlml oonulnod in this s.ourity lnummom and ln any m
th

240 X -

Josephine Fergu}on;_:j 7

Paul Ferguson
— — (Space Below This Line For Acknowledgment)

Cot

Y N

certity mm g
me to be the o @ person s) whose name(s)

in person, apd acknowledged that

Given under my handand @Iﬁ#muﬂg —seat
. _ JEANNE GEURKINK
My Commigsion expire8l NOTARY PUBLIC, STA ¢ @- ILL:NOIS
MY COMMISSION EXPIRES
(Y COMMISSION EXPIRES 8/23/92

Recraer rom ILL'ANA FINANCIAL, INC




