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lnstrument was prepared by:

U NOFFICIAL CORLEE, oo

93'?(580 DRAPER AND KRAMER, INCORPORATED
33 West Monrce Street -
Chicago, Illinois 60603

# 370/ - 385 84O

FHA ASSUMPTION AGREEMENT ’
Release| of Liability
19 89,

*

This Agreement is entered 1L;o as of the 20th day of __June

by and among _Paul T, Idzik &,' Ann M. Idzik » of the State of Illinois

]
(hereinafter referred to as ''Original Borrower'"), and

and County of __ Cook
Draper and Kraner, Iincorporated ((hereinafter referred, to D&K)}

MERFEAS, Original Borrower |executed a Promissory Note (Note") dated

original principal amount of $ 87,200.00 ,

_Februsry 23, 1987 in thq
with intrrest accruing at 9.0} percent, and repayable in consecutive monthly
installments “endnning on April 1, 1987 with the final payment of all

unpsid principel and interest dye on March 1, 2017 ;

WHEREAS, the vérayment of The Note is secured by a Mortgage (''Mortgage’)

Draper & Kramcr, Incorporated dated

87114659 + County

{vom the Original Borroiwes to
1987 ans lleqd for record as

February 23,

State of 'J1lllinois and now asseigned to

of . Cook .

D L R o e e nd

) - -

B R e e el e b L
e -

. 284 W. Hamilton Drive

on the following described proerty: _

__/2ailatine, IL 60067

P.I.# 02-10-~406-032-1105

As well as othaer Property descrdbed in tne Mr..gage 1t ﬁhfto; referrgd g
X o? 3P
38207 ¢+ £ Mm—_g@o— 3763%

COU& COUNTY RECORDER

as '"'Property');
wishaes to sell thz Froperty to New Borrower,

WHERFAS, Original Borrowe
res to assume all) the cdligations of 01d

gage 88 a portion of the consideration for the
89376858

desires to be rcleased from ali ebligations

Borrower under the Note and Mor

WHEREAS, New Borrower dcsq
sale of the property. g
i

WHEREAS, Original Borrowey

!

|

under the Note and Mortgage;

WHEREAS, D&K has found the credit of the New Borrower to be satisfactory;

NOW THEREFORE, in considaeration of the above premisecs and other good and
valuable consideration, the parties agreé as follows:

1. D&K agreces to tcleaseilhe Original Borrower from any and all
obligutions Original Burrﬁwur has under the above dascribed Note
and Mortgage and agrecs :b accept New Borrower as the “Borrower

1
{as defined in the Note ahd Mortpage and all other loan documents)
{

!
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trower assumes all liabilicty for and agrees to pay the

remaining principal bclancé on the Note, namely $ 85,770,55

/
according to the terms of Qha Note, and further agrees to assume

and abide by all other loné documents executed by Original Borrower
in connection with said loaLw.

3. Original Borrower agrees that D&K may transfer all escrowed funds
and loan documents from the;nnma of Original Borrower to the nasoe

and account of New BortowerL All parties acknowledge thag in
executing this Agreement in] Chicage, 1llinois, DEK is not lending

any funds to any other party hereto.

4. This Agreeaent shall no% take effect until an assumption processing
fee of 2 500.00 1is rcmitted to D&K.

5. 1n alll other respects, #11 other terms of the Note and Mortgage
8heil rewalte u full furce !hd affact,

IN WITNESS WHERFOF, the undersigned have executed and sealed this

i

' Witness paul T, Idzik

X e I Hzehe

" Witness{Xnn M. Idzik
and Notarial Seal this '_«?-:Q day of Gt ) 1977 ,

Kuha . b

NEW BQRROWEL' '/

L N R Y r 2o b acn J:au. . Alen Hoffman

OFFICIAL SEAL
SIDNEY EDELSTEIN ! n,,\,\\
NOTARY PUBRLKC STATE OF LLINOIS Signatu Sorna Hoffman
ummumswulmpzwa5499x ) é?
Hrimac , 1947,

document in multiple origiasls. |

PRy

Notary Public

rrrey 4
Civen under my | .xday of

Notary Public

ER, CORPORATED

. 19(%7.

e S St
Notary Public
Margaret M. O'Brien

Given under my hand and Notarial
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M5 CommissionExpives Aug. 12,1989
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