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9, Condemnation. The procosds of any award or claim for damages, direct or consequential, in connection with any condemnation
ar ather taking of the Property, or part thereo!. or for conveyance In fieu of condsmnation, are hereby assigned and shall be paidio Lendar.

In the event of a total 1eking of the Praoperty, the proceeds shall be applied to the sums securéd by this Mofigege. wilh the axcess, if
any, pald to Borrowaer. In the event of a partial taking of tha Proporty, uniess Borrower and Lender otharwisa agrpe in writing. there shall be
applied lo the suma secured by this Mortgago such proportion ol tha procseds as is equat to that proportion which theamount of thesuma
secured by this Mortgage immadiately prior to tha date oftaking bears 10 the fair market vaiue of the Property Immediately prior (o the dale
of taking, wiih the balance of tha proceeds paid to Borrower,

It the Propeny Is abandoned by Borrower, or If, after notice by Lender (o Borrower that the condamnor oifars {0 make an awarnd or
settlo a clalm for damages, Borrower falls to respond 1o Lender within 30 days after the date such notice is maited, Lender is authornizedic
collact and apply the proceeds, at L.ander's option, either to restoration or repair of the Property or 1o the sums secured by this Morigage.

Uniess Lender and Borrowar otherwlise agree in wriling, any such application of proceeds to principal shall nol extend or posipone
the due date of the monthly installments referred to in paragraphe 1 and 2 hereof or change the amount of such instalimaents.

10. Borower Not Relesssd. Extension of the time for payment or modification of amortization of the sums secured by this Morigage
granted by Lender (o any successor in interest of Borrower shall nol opemte 10 relgasa, In any manner, the liability of the original Borrower
and Borrower's succassors in Interest. Lender shall not be required to commaence proceedings againsi such successor or refuse to extend
time for payment or oltherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the originat
Borrower and Bomower's successors in intarest,

11. Forbearance by Lender Not a Walver. Any forbaarance by Lender in exercising any right or remedy hereunder, or olherwise
afforded by applicable |aw, shall not be & waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other llens or charges by Lender shall not be a waliver of Lender's right 10 accelerate the malurity of the
indebiedness sacured by this Mortgage.

12. Remedies Cui’ ative. All remedies provided in this Mortgage are distinct and cumulative to any olher right or remedy under this
Mortgage or affordad by iaw or equity, and may be exercised concurrently, indepsndently or successively.

13. Successors and (489 gns Bound; Joint and Seversl Liability; Captions, The convenanis ond agreements herein contained shall
bind, and the rights hereunue. shall Inure o, the respeclive successors and assigns of Lender and Borrower, and any enlily designated by
Lender, ita successors or-ace’'grs 10 service this Morgage, subject to the provisions of paragraph 17 hereoi. All covenants and
agreaments of Borrower shall e <int and sevara;. The captions and headings of tha paragraphs of this Mortgage are lor convenience
only and are not to be used to iiir.prct or define the provisions hareof.

14. Notice. Except for any notice re/ulred under applicable law to be givan in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by mall;ig such notice by certifled mail addressed to Borrower at the Properly Address or 81 such olhar
address as Borrowsr may designate by not'Ce ‘o Lender as provided herein, and (b} any notics 10 Lender shail ba given by cenlified mail,
retum receipl requesied, to Landers addracs Si7..ed heraln or to such other address as Lender may designate by notice 10 Borrower as
provided hersin. Any notice provided for In th'a Mortnage shall be deemed (o have been given to Borrower or Lender whan given in the
manner designated herein.

16. Unitorm Morigage; Govemning Law; Severa.ii¥.y. This form of mortgage combines uniform covenants 1or national use and non-
uniform covenants with limited vartations by jurisdicticn '3 ~onstitute a uniform security instrument covering real proparty. This Morigage
shall ba governed by ihe law of the Jurisdiction in which 1lie F roperty is located. In the avent that any provision or clause of this Mortgage
or the Nola confiicts with applicable iaw, such conflict shair r.ot affect other provisions of this Mongage or lhe Nole which can be given
eflect withoul the conflicting provision, and 1o this end the g rovisions of the Mortgage and the Nole are declared {o be severable.

16.8Bormower's Copy. Borrower shall be furnished a conforme 1 copy of the Note and of this Morigage at the time of execution orafter
recordation hereot.

17, Transter of the Property. If all or any part of the Property oi-ar. interest theraln Is 8old or transterred by Borrower without
Lender's prior wrilten consent, svcludung (a) the creation of a llen o+ a7icambrarce subordinate to this Mortgage, (b} the craation
of a purchase money securlty Interast for househoid appliances, or (¢ a..renster by operation of law upon the death of a joint
tenanit, Lender may, at Lender's option, declare all sums secured by this 'dcrigage to be immediately due and payable.

It LLendar exercises such oplion to accelerals, Lender shall mail Borrower r:Zce of acceleration in accordance with paragraph 14
hareof. Such notice shali provids a period of not less than 30 days from the date the n_acs is mailed within which Borrower may pay the
sums declared dus. 11 Barrowar falls 1o pay such sums prior to the expiration of such pi'riod, Lander may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as foilow.:

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower s Fisach of any covenant or agreemeni of
Borrowaer In this Mortgage, including the covenanis 1o pay when due any sums secured by this viortgage, Lender prior to acceleration
shall mail notice 1o Borrowar as provided in paragraph 14 hereof specifying: {1) the breach; {2) the acti»t required {o cure such breach: (3)
a date, not less than 30 days irom the date the nolice is mailed to Borrower, by which such breach = ust ba cured; and (4) that fallum to
cure such breach on or before the date speciflied in the notice may result in acceleration of the sums secur.d by this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinste’2 ~fter acceleration and the
right to assart in the foraciosure proceading the non-existence of a defaull of any other defense of bor/o¢cr Lo acceleration and
foreclosure. if the breach is not cured on or balore the date specitied in the notice. Lender at Lender's option may Jeciarg alt of the sums
socurod by this Mortgage 1o be Immadiately due and payable without further demand and may foreclose 117 nlorgage by judicial
proceeding. Lender shall ba entilied (o coliect in such proceeding all expenses of {foreclosure, including, but no! lim!ied 10, reasonabie
attorney’s foes, and costs of documentary avidence, absiracts and fitle reports.

18. Borrower's Right to Reinstate. Notwithstanding Lendar's acceleration of the sums secured by this Morigage, Borrower shall have
the right 1o have any proceedings begun by Laendar 10 enforce this Mortgage disconiinued at any time prior (o eniry of a judgment
enforcing this Mortgage If: (&) Borrower pays Lender all suma which would be then due under this Morigage, the Note and notas securing
Future Advances, if any, had no acceleralion occurred; {b) Borrower curas all breachas of any olher covananis or agreements of Borroweol
contained in this Mongage; (¢) Horrowar pays all reaasonable expansoes incurred by Lender in enforcing the covenarma and agreemonis of
Barrower conhtalned in this Mortgage and in enforcing Lender's ramodios as provided in paragraph 18 heteol, including, bul not limited 1o,
reascnable attorney's fees; and (o) Borrowar takes guch action as Lender may reasonably require 1 assurd i1hat the Han of ihis Morigags,
Lender's interest in the Property and Borrowar's obligation to pay the sums secured by this Morigage shall continue unimpained. Upon
such payment and curs by Borrower, this Mortgage and the obligations secured horeby shall ramain in full force and etlect as if no
acoeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Posssssion. As additional securily heraundar, Borrower hereby assigns
to Lender the rents of the Property, provided thal Borrowar shall, prior 1o acceleration under paragraph 18 heraof or abandonmaent of the
Property, have the right to collect and retain such rents as they becoma due and payabie.

Upon accelaration under paragraph 18 hereof or abandonment of the Property, and a1 any ima prior 1o tha expiralion of any peried ol
redemption following judicial sale, Lender, in parson, by agent or by judicially appoinied receivar, shall be antitled 1o enler upon, lake
poasossion of and mnnu?o lhe Propenty and Lo collact the rents of the Property Including those past dua. All rents colleciod by Lender or
the raceiver shali be applied first 1o payment of the cosis of managemont of the Proparty and cotiection of rants, including but not imited
to recelver's fees, premiums on receiver's bonds and masonable altorney’s lees, and then 10 the sums secured by this Mongago. Lendet
and the raceiver shall be liable 10 account only for those ronis actually receaivad.

21. Future Advanoes. Al no time shall the principal amounl of the Indebtednoss secured by this Morigage. not including sums
advancad in accordance herowith 10 protect the security ol this Mortgage, exceed tho original amount of the Nota.

22. Release. Upon paymen| of all suma gecured by this Morigage, Lendsr shall release this Morigage without charge to Borrower.
Borrower shall pay all coste of recordation, if any.

23. Walver ol Homesiead, Borrower hereby waives all righl of homesiead axamplion in the Property.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1988 SERIES C
MORTGAGE

This Ins t was d
N.ABRAMS?EENTRJ%T'Hoa%ﬁkcﬁ CORP
1TE 103
SCHAUMBURG, ILLINOIS 60173
(Address)

LLTH day of.._AUGUST 1089

THIS MORTGAGE Is mucie this.
betwean tha Mortgngor . WLILLIE C. WILLTIAMS, A BACHELOR AND TERRY L. NELSON, A BACHELOR

(herain "Barrower™), and the Morigagee, ..CENTRUST MORTGAGE GCORPORATION

an asgociation organized and existing

CAL.!"T'T‘."‘JIA _ whose address 18 350 S.W. 12TH AVENUE

under the laws of
DEERFIELD BEACH, &1 33442 {herein “Lender”).

U TRIREREAS, Borrower is indebtad to Landez In the principal sum of SIXTY SEVEN THOUSAND FIVE HUNDRED
e AND NO/100 Dt Al = Dollars, which indebtednssa is evidenced by Borrowaer's

IV
note dated AUGUST L1, 1989 {herein "Note"), providing for monthly instaliments of principal and

interest, with the balance ol the Indebtedness, if not sconsr paid, due and payable on __SEPTEMBER 1., 2019

TO SECURE ta Lendsr (a) the repayment of the indebledness rvidunced by the Note, with Interest thereon, the paymant of all other
sums, with interest thereon, advanced in accordance herewith to proiac! the security of this Mortgage, and the performance of the
covenants and agreements cof Borrower herain comtained, and (b) the repiyrent of any future advances, with interes| thereon, made to

Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances ). 3orrower does hereby mortgage, warrant, grant and

convey lo Lender the lollowing describad property located in the County of ... CUK | Stale of liinols:

LOT 57 IN COGHRAN'S SUBDIVISION OF THE NORTH PART OF BLOCK 20 IN THE CANAL : n
~+ TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, WANGE 14, EAST OF THE 8

F _.'_x‘-"uﬁ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINOIS, \i

.--l/
P.I.N.: 17-07-218-007-0000 Pe)
¢

which has the address of 1945 WEST RACE AVENUE CHICAGO,
Birmet) ol

ILLINOIS 60622 (herein "Propenty Address”™);
(Siata and Zip Code)

TOGETHER with all the improvemanta now or herenlter eracted on the property, and all easements, rights, appurtonances, rents,
royalties, mineral, oll and gas righis and profils, water, water rights, and water stack, and all fixturas now or hersatter attached to the
property, all of which, including replacements and additions therelo, shall be desmed to be and remain a part of the property covered by
thia Mortgage; and all of the foregoing, together with said property (or the loasehold astate if this Morigage is on a leasshold) are herein

referced o a3 the "Property”.
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