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MORTQAGE

THIS MORTGAGE made this 4th __ day of Auguat 19 89 between
Brian Bixlevr & Mary Ann Bixler, his wife {hereinalter reterred to as “lhe 'Mﬁl’fgadoﬁ')
?And HERITAGE GLENWOOD BANK, an (liinols banking corporation (hereinafter reférfed to as “the

ortgagee”). ' _ o ‘

WHEREAS, Mortgagor Is indebled to the Mortgagee In the princlpal sum ofForty Thousand and
00/ 1l00snoe tasme oo Dollars {$ 40,000,00-=>=c=conooocoo oo o0y
whichindeblediessis evidenced by Mortgagor's Note dated.__August & 19_89___ (herginalter
refarred to as the “'iote"), which Note provides for paymant of the Indebledness as'set forth thereln, with

the baiance of the inuentedness, it not sooner paid, due and payable on__August 4 L1994 -ahd

WHEREAS, the Notopiavides for interest be charged on thebalanice of principal samalning from'time to
time outstandingataratesgualtlo__* ___ percent{.._.-87 __ 9, above the Commercial Base Rale
asannounced from time to (imeby the Continental lllinols Nalional Bankand Trust Company of Chicagoon
each day in which an outstandig balance is due under the Noté(herelnafterrelsrred to as tha"Index"); and

AN Lot Seven One lundredtha _ _
NOW, THEREFORE, the hﬁortgagc.. 0 socure the payment 'of the Note with interest theraon, the pay-
ment of all other sums wilh inlerest thersan advanced in accordance therewlth, to protect the securlty of
this Mortgage, and the performance of the covenants and agreements of the Mortgagor herain contained
does hereby morlgage, grant and convey o ‘he Mortgagee the tollowing describsd real gstate’ {ocated Ih

the County of __cank State ur__X1llinodis ¢ ~

Lot 12 in Country H1ill being a pav of Lots 7 and 8 in John M.
Powell's Subdivision of the Southeasr qudrter of Section 28, .
Township 37 North, Runge 12, FEast of the Third Principal

Meridian, in Coeck County, lllinods, T T TS
- - §93%wrspy -
. . e REE R D R

PN TIN

[SEENLE I
i

3-28-404=-004~0000
Properly Index No. 23-28 004~000 _ Q.

Which has the address of __12 _Wild Cheryy f.ane, Palos Pavi, Il
g thereinalter reterred to as the "Froperty Address") C ’

TOGETHER with all the Improvemenis now or hereafter arected on or attached tc the property, and ail
easements, rights, appurtenances, renis, royallles, minera), oll and gasg rights and ac.fts water, water
é‘ rights, and all fixtures now or hereafter altached to the property, all of which including raniacements and
q additiona thereto, shall be deemed to be and remain a part of the property coverad by thic Mortgage and all
« ol the foregoing togethar with said property (or the leasehold estateif this Mortgage Ison (i i2agehoid) are
hereln referred to as the "Premisss.” : ' '

Mortgagor convenants thal Morigagor is lawfully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Premisas, that the Premises Is unencumbered unless oltherwise
acceptable to Mortgagee and the Mortgagor will warrant and defend generally the title to the Premises
against all claims and demands. :

IT 18 FURTHER UNDERSTOOD THAT:

1. Mortgagorshall promplly pay when due the principat of arid interesl on the Indebledness evidenced
by the Note, andiate charges as provided in the Note, and the principal of and interest on any fulure advan:
ces sacured by this Mortgags. ' ’

2. In addition, Morlgagor shali: : ‘ ‘

{n) Prompliy repair, rastore or rabulld any improvement now or héreafter on the Pramises which
may become damaged or desiroved,

This Instrument was prepared by: \thntnnding anything o the oontrary gontained
Hevituge Clenwood Rank . L ortl cant, kha maximun Antorast pate Suring
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mprovemaents, purchnsn ol another unit, or olherwlse) lmposed by any condonlmlum. townhoise, coop:

arativo or similar owr v e is heraby authorlzed and
mﬁpowared atits op N F ng h ﬁ rlority of sald Hen or any
rightolthe Mortgagee detiar it LTS s cured hareby immedialely due and

tfayable, whethar or nol such defaull Y] remedlad by Mortgagor. anc apply loward the payment of aaid
morlgage Indabledness any monias of tho Mortgagor held by the Morlgagae, and the aald Mortigagee may
alsoimmadlataly progeadtoloreclose this Mortgage, and Inany foreclosure asale may be mada of the Pre-
mises enmasgse without the offaring of the several parts separately.

6. Uponthecommencement of anyloreclosure proceeding hereunder, thecourtinwhichsuchbillis
filed may al any time, elther bafare or alter salg, and withoul nollice lo the Morigagor, or any party claiming
under Mortgagor, and without regard 1o the solvency ol the Mortgagor or the then value of said Premises,
or whethar the same shall then be occupled by the owner ol the eqully of redamption as a homestead,
appolinl a racoiver, wilh power lo manage and rent and to collect the rents, issues and prolits of said Pre-
miseas during the pendency of suchloreciosure suitand the slatutory period of redamption, and suchrents,
issuas and profits, whan collected, may be appliled hefore ag well as afterthe foraclosure sale, lowards the
payment of the indeblednass, costs, taxes, insurance or other items necessary for the protaction and pre-
servation of the Premisas, including the expenses of such recelvership, or on any deliciency decree
whetherthere be a decree therelor in personam or not, andif areceiver shall be appointed he shall remain
in possession until the expiration of the full perlod allowed by slatute for redemption, whether thare be
redamption or not, and untilthe Issuance of adeed In case ol anale, butif no deed be issued, untlithe explira-
tion ofthe stalutory period during which it may be issued and nolease of said Pramisas shall be nuliified by
the appolntmant or entry in possession ol a receiver but he may elect to tarminate any lease junior lo the
llen hereal; and upon loraclosure of said Premises, there shall be allowsd and Included as an additional
iIndebtedness in the decree of sale all expenditures and expenses together with interest Lhereon al the
defaultrate setfart!i inthe Note forwhich this Mortgage is glven as security, which may be paid orincurred
by or In behall of thz Morlgagee for allorneys’ fees, appraiser's {ees, court costs and costs (which may be
astimated as loinclude lems to be expended after the entry of the decree) and of procuring all such dala
wilh respect totitie as1ho Mortgagee may reasonably deem necessary altherto prosecute such suitorto
evidence lo bidders atany sule held pursuant tosuch decree the truetitleto orvalue of sald Premises; ali of
which aloresaid amountatugether with interest as hereln provided shall be Immediately due and payable
by fhe Marlgagaerin. gonnectionvith{a) any proceeding, including a probale or hankruptcy proceeding to
wl cli,althqmpprly herata shall bpa parly by reason of this Morlgage or the Nole hereby secured; or{b) pre-
paljationsyos the pammancemgnt ¢ any suit for the [oreclosure heraol after the accruafl of the right to
foreclose, wimathar arwbl actually cemmanced; or(c) preparations for the defense of orintervantion inany
sult or proceedinid of @y thredtenad ol c Jnlemplated suit or proceeding, which might affect the Premises
orthesecurity hereof. Inthe evant of a folerlesure sale or sald Premises there shall first be pald out of the
proceads thereof all of the aforesald items,(iven the entire Indebtedness whether due and payable by the
terms hereolornotandtheinterestduethersonuaptothetime of suchsale, andthe overplus, if any, shallbe
pald to the Mortgagor, and the purchaser shull not be obligated to see 10 the application of the pur-
chase money.

7. Extension of the time for payment or moaificetion or amortization of the suims secured by this
Morigage granted by the Mortgagee to any successorir' i tarest of Mortgagor shall not operate to rélease
Inany mannerthe liability of the original Mortgagor and Mo: igagor's successor in interest, The Mortgagee
shall not be required to commence proceedings against sush succassor or refuse to extend time for pay-
ment or otherwise moedify amortization of the sums secured byihis Mortgage by reason of any demand
made by the original Mortgagor and Mortgagor's suceessor i interest.

8. This Mortigageis security for the payment of acertain No‘esearing even date herewith execuled
by Marlgagee. All of the agreements, conditions, covenants, provisioz.and stipulations contalned in said
Nole which are to he kept and performed by Morlgagor are hareby'm:ra g part of this Meorlgage to the
same exlent and with the same force and elfect as Il they weare fully se! forth herein, and Mortgagor
covenants and agrees to keaep and perform them or cause them to be kep\ end performed strictly In accor-
dance with their terms.

8. Inthe event the enactment or expiration of any taderal or state lawsj\!h'.:»"< have the gliect of ren-
dering any provision of the Note or Mortgage unenforceahle according to its«e:ms, Mortgagee, at ils
option, may dectare, without nolice, all sums secured hereby imimedlalely due a7l payable, and apply
loward the payment of sald mortgage indebtedness any montes of the Mortgagor he!d %y Mortgagee, and
thesaid Morlgagee may alsoimmediataly proceedloforeclose this Morigags, as providedin Paragraphs 5
and 6 hereof.

10. Any forebearance by the Mortgagee in exercising any right or remedy hereunder or otherwise
aflorded by applicable law, shall not be a walver of or preclude the exercise of any suchright orremedy. The g
procuremant of insurance orthe paymaent of laxes or otherliens or charges by the Morigagee shall not be ald
waiver of the Mortgagee's right to accelarate the indebladness secured by 1his Mortgage. G A

11, At ramedies provided In this Mortgage are distinct and cumuiative io any other right or ramedy ™}
under this Mortgage or atforded by law or equity and may he exercised concurrently, Independently OrC.}!
successively. & -

12. The covenants contained harein shall bind and the rights hereunder shall inure to the respectivga
successors and assigns of the Morlgages and Mortgagor subject to the provlalons of paragraph 3 hereol.
All covenants and agreements of Marlgagor shall be }oint and several,

13. Excepttotheexlentanynolice shaltberequired underapplicable law to be glven in another man-
nar, any notice to Mortgagor shall ha given by malling such notice by certiftad mail addressed to Mortgagor
atthe Proparty Address or at such other address as Mortgagor may designala by nolice lo the Marlgagee
as provided herein and any notice to the Mortgagee shall be given by certified mail, return recelpt reques-
ted o tha Mortgagde's address statoed herelh orlosuch other address as lhe Mortgagee may dasignate by
notice to Mortgagor as provided hereln. Any notice provided for in this Mortgage shall be deemed tohave
been glvan to Mortgagor or the Mortggages when glven in the manner designated harsin.

14, Upon paymaont of all sums securod by this Morlgage, the Morlgage# shall relcase this Morigage
without charge to Mortgagor. Morigagor shall pay all costs racordallons olany docu mentallon necessary
to relnnse this Mortpage. .3
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