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MORTGAGE 42-800442-2

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument”) is given on __August 11,
19 89 to secure a revolving account evidenced by The Talman Homa Bquity
Line of Gredit Agreement, hereinafter referred to as “Agreement", of even date
herawith.

The mortgagor is JESSE R, ACOSTA & VONDA M. ACOSTA

HuShs - P Fpa s 3 ("Borrower").
This Security Instrument fg glven to The Talman Home Fedaral Bavings and Loan

Association of Tllinois, which is organized and existing under the laws of the
United Stutes, and whose address (s 490l West Irving Park Road, Chicago,
Illinolw, £0641 ('"Lender"). Borrower owes Lender the principal sum of

TWENTY FTVE THOUSAND AND NO/1l00r mwmrcr e e m e m e e e
~mes=wsaesy =i ewmDollars (U.S, 929,000.00 '), or ao much thersof as may be
advanced and raLstanding. This debt is evidenced by the aforesald Agreement,
which has been-duly executed by Borrower, and which provides for monthly
paymentas, with the Ffull debr, 1f not paid earlier, due and payable on

August 24, 1996  inis Security Instrument secures to Lender: ({a) the
repayment of the debl <cvidenced by the Agreemant with interest, and all
renewals, extenaions and-modifications; (b) the payment of all other sums, with
interest, advanced under psragraph & to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agraements under
this Security Instvument and the Agreement. For thlis purposs, Borrower dves
heraby mortgage, and warrant-ario Lender the following described proparty
located in COCK. County, Illinois:

THE SOUTH 31 FEET OF THE NORT. 62 . FEET OF THE WEST 122,03 FEET QF
THE EAST 263,03 FEET OF LOT 19 (N J.S. HOVLAND'S HOMAN AVENUE SUB-
DIVISION OF THE WEST 20 ACRES OF Tn% EAST 40 ACRES OF THE SOUTH 60
ACRES OF THE NORTH EAST QUARTER Of f2CTION 14, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFA MERIDIA.N IN :COOK COUNTY,

ILLINOIS.
TAX NO.24-14~214-119.

which has the address of 10547 3. TRUMBULL CHICAGO
Street ‘ ciey

Tllinois 60655 ("Property Address");
(2ip Coda)

TOGETHER WITH all the improvewments now or hersafter srected on tha
property, and all eassmenca, rights, appurtenances, reunts, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixturos now ox
hereafter a parct of the property. All replacoments and additions shall aleo be
cavared by this Sscurity Instrument, ALl ot the foregoing is raferred to in
this Security Instrument as the "Property.'

DEFPT-01 &ECOND L

THOGOH  YRAN 2082 sl
O & M2

COOr COUNTY RECOMTDLEH

8:}""’ ULaiile f‘bJ

B 5, D

LG




UNOFFICIAL COPY

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby
conveyed and has the right to mortgage, warrant and convey the Property and that
the Property f{s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titla to the Property against all claims
and demainds, sibject to any encuumbrances of record.

COVENANTS, Borrower and Lender covenant and agree ag follows:

l. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the
Agreement and any: late charges due under the Agreement.

2. Application of Payments. DUnless applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exerclsing any remedy provided Lender by this Mortgage or by law;
third, ro interest dua; fourth, to other charges due; and last, to principal
due,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security sgreement with a lien which has priority over this Security Instrument,
including Borrowar's covenants to make payments when due. Borrower shall pay or
cause to be naid- all- taxes,  -aseessments and other charges, fines and impoaitions
attributable 1o the Praoperty which may attaln & priority over this Securicy
Instcument any leasehold payments or ground rents, if any.

4, Hazmeed Tnsurance. Borrower shall keep the improvements# now existing or
hereafter erected on the Proparty insured against loss by fire, hazards included
within the term ‘cxtinded coverage' and any other hazards for which Lender
requires insurance. /[hils insurance shall be maintained in the amounts and for
the periods that Lenaer requires. The insurance carrvier providing the insurance
shall be chosen by Borrbdwur-subject to Lender's approval which shall not be
unregeonably withheld.

All insurance policies ‘and renewals shall be acceptable to Lender and shall
include & standard morrgage ~ls“ee. Lender shall have the right to hold the
policien and reanewals thereof, suibject to the terms of any mortgage, deed of
trust or other security agreemen: '7ith a lien which has priority over this
Security Instrument. If Lender res:ires, Borrower shall promptly give to Lender
all receipts of paid premiuws and rene2l notices. 1In the event of lose,
Borrower shall give prompt notice. to he ipsurance carrier and Lender., Lender
may make proof of loss if not wmade prowpily by Borrower.

. Unlesa Lender and Borrower otherwisz rgree in writing, insurance proceeds
shall be applied 'to restoratlion or rapalr of the Property damaged, Iif the
rastoration or repair is economically feasillie <nd Lender’'s security is not
lassened, If the restoration or repair im not economically feasible or lLender's
sacurity would be lessened, the insurance proce-ae shall be applisd to. the eums
sacured by this Securfty Instrument, whether or no. then due, with any exczaes
paid to Borrower. If Borrower abandons the Proper:ty, or does not answer within
30 days a notice Erom Lender that the insurance carrir® has offered to settle a
claim, then Lender may collect the insurance proceeds.- order may use the
proceads to rapair or restore the Property or to pay sume Zezured by this
Security Instument, whether or not then due. The 30-day jperiod will begin when
the notice is given. ‘ '

Unless Lendar and Borrower otherwise agree in writing, an' application of
proceaeds to principal shell not axtend or postpone the due date ol the monthly
payments referread to in paragraph ! or change the amount of the pavusats, If
under paragraph 18 the Property is acquired by Lender, Borrowar's riZght to any
insurance policies and proceeds resulting from damage to the property roior to
the acqguiasition shall pses to Lender to the extent of the sums secured 'y this
Security Instruwsent iomediately prior to the acquisiction.

5, Pressrvation and Maintenance of Property; Leasseholde., Borrower shall
not dastroy, damage or aubstantially change the Property, allow the Proparty te
deteriorate or commit waete, If this Security Instrument is on a lesasehold,
Borruwer shall comply with the provisions of the lesse, and if Borrower acquires
fae title to the Proparty, the leasehold and fee title shall not merge unless
Lander agreos to the merger in writing.

6., Protsction of Lender's Righte in the Property. 1If Borrower fails to
perform the covenants and agreemants contained in this Bscurity Instrument, or
thers s a leagal proceeding that may significantly affect Lender's rights in the
Propecty (much ss a proceeding in bankruptcy, probats, for condemnation or to
enforce laws or regulatione), then Lender may do and pay for whatever is
necessary to protact the value of the Property and Lender's righte in the
Proparty. Lender's actions may include paying asny sume secured by a lien which
has priority over this Bacurity Instrument, appearing in court, paying
ronoonnbtc,atcornny-‘ fess and entering on the Property to make repaire.
Although Lander may take action under this paragraph Lender does not have tc do
80,
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Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Inetrument. Unlass
Borrower and Lendar agraee to other terms of payment, these amounts shall bear
tntecveat from the date of Jdisbursemants at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with
interast, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and
inspactiona of the Property. Lender shall give Borrower notice at the time of
or prlor to an inspectlon specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any coandemnation or other taking of any
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender, subject to the terme of any mortgage, deed
of trust or other security agreement with & lien which has priority over this
Security Instrument.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Berrower. In the event of a partial taking of the
Property, ‘unless Borrower and Lender otherwise agree Iin writing, the asums
securad Oy..:hls Securlity Instrument shall be reduced by the amount of the
proceads muitiplied by the following fraction: (a} the total amount of the sums
secured immediately before the taking, divided by {(b) the fair market value of
the Property i1umadiately before the taking. Any balance shall be paid to
Borrower.

1f the Propert) is abandoned by Borrower, or 1if, after a notice by Lender
to Borrower that the nondemnor offers to make an award or settle a claim for
damages, Borrower faflz to respond to Lender within 30 days after the date the
notice 1is given, Lender is authorized to collect and apply the proceeds, at its
eption, eilther to restore.fon or repair of the Property or the sums sacured by
this Security Instrument, wherher or not then due.

Unless Lender and Borrcwar otherwise agree in wricting, any application of
proceeds to prineipal shall ant-extend or postpone the due date of the monthly
payments referred to in paragrapii.l or change the amount of such payments.

9. Borrower Not Released; (o.haarance By Lender Not a Waiver. Extension
of the time for payment of the sumws secured by this Security Instrument granted
by Lender to any successor in intersst-of Borrower shall not operate to release
the liability of the original Borrowe' ov Borrower's successors in intareat.
Lender shall not be required to commence proceadinge against any successor in
interest or refuse to extend time for paywrat of the sums secured by this
Security Inatrument by reason of any demand wade by the original Borrower or
Borrower's successors in interest. Any forlLerc-nce by Lender in exercising any
right or remedy shall not be a waiver of or praciude the exercise of any right
or remedy.

10. Successors and Assigns Bound; Joint and Si:veval Liability; Co-signer.
The covenants and agreements of this Sacurity Instrumeat shall bind and benefit
the sucessors and assigns of Lender and Borrower, sub’act to the provisione of
paragraph 16, Borrower's covenante and agreements shali b joint and several.
Any Borrower who co-signs this Security Instrument but dois not execute tha
Agreement: (a) is co-signing this Security Ingtrument only =o mortgage, grant
and convey that Borrower's interest in the Property under thy terms of this
Security Instrument; (b) 1s not personally obligatsd to pay the sums securad by
this Security Instrument; and (c) agrees that Lender and any oihe. Borrowar may
agree to extend, modify, forbear or make any accommodations with ceijard to the
terms of this Securlity Instrument or the Agreement without that Beerower's
consant.,

11. Loan Charges. If the loan secured by this Security Instrumert is
subject to a taw which aets maximum loan charges, and that law is finaily
interpreted so that the interest or othar loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may chooae
to make this refund by reducing the principal owed under the Agresement or by
making a direct payment to Borrower. 1If a refund raduces principal, the
reductlons will be treated as a partial prepayment without any prepayment
charge.

?2. Legislation Affecting Lender's Rights. 1f enactment or expiration of
applicable laws has the effect of rendering any provision of the Agreament or
this Security Inatrument unenforceable according to its terms, Lender, at ita
option, may require immediate payment in full of all sums oecured by thie
Securlty lnstrument and may invoke any romedios permitted by paragraph 18, 1If
Lendar exercisea this option, Lender shall take the nteps specified in the

sgcond papragraph of parngraph 16,
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Instrument shall be given by delivering it or by malling {t by first class mail
unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be
deaemed to have been given to Borrower or Lender when given as provided in this
paragraph.

l4. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property fis
located., In the event that any provislon or clause of this Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effact without the conflicting provision. To this end the provisiona of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower ghall be given one conformed copy of the
Agreement and this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all
or any rart of the Property or any interesc in it is sold or transferred (or if
a beneficiepl interest in Borrower is sold or tranaferred and Borrower is not a
natural psrpon) without Lender's prior written consent, Lender may, at its
option, requir2 immediate payment in full of all sums secured by this Security
Instrument. - dosever, this option shall not be exercised by Lender if exercise
is prohibited by Ilederal law as of the date of this Security Instrument.

If Lender ex:rcises this option, Lender shall give Borrower notice of
acceleration. The(nutice shall provide a perliod of not less than 30 days from
the date the notice’is delivered or mailed within which Borrower must pay all
sums secured by this Srcurity Instrument. If Borrower faile to pay these sums
prior to the expiration-of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right t» Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
diecontinued at any time prior ¢s the earlier of: (a) 5 days (or such other
period as applicable law may speczify for reinstatement) before sale of the
Property pursuant to any power of tale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Sprcurity Instrument. Those conditions
are that Borrower: {(a) pays Lender all =ums which then would be due under this
Security Instrument and the Agreement hiad ro agceleration occurred; (b) cures
any default of any other covenants or agrcerants; (c) pays all expenses incurred
in enforcing thls Security Instrument, incilvdiag, but not limited to, reasonable
attorney's fees; and (d) takes such action as Zeader may reasonably require to
agsure that the lien of this Security Instrumen’, Lender's rights in the
Property and Borrower's obligation to pay the sums secsured by this Security
Instrument shall continue unchanged. Upon reinstatemernit by Borrower, this
Security Instrument and the obligations secured hereby chall remain fully
effective a8 if no acceleratfion had occurred. Howevei. this right to reinstate
shall not apply in the case of acceleration under paragcazn 12 or 16.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or  ugreement in this
Security Instrument {(but not prior to acceleratfon under paragr-phs 12 and 16
unlesa applicable law provides otherwise). The notice shall specifv: (a) the
default; (b) the action required to cure the default; (c) a date, vl less than
30 days from the date the notice 18 given to Borrower, by which thz ZJefault must
be cured; and (d) that failure to cure the default on or before the uate
specified in the notice may result in acceleration of the sums secured N this
Bacurity Instrument, EForeclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after accaleration and the right to assert in the foreclosure proceeding the
non~existence of a default or any other defenss of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums
sacured by this Becurity Instrument without further demand and may foreclose
this Becurity Instrument by judicial fproceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thia
paragraph, including, but not limited to, reasonable attorneys' fees and cost of
title avidenca.

19. Lender in Possession. Upon acceleration under paragraph I8 or
abandopment of the Property and at any time prior to the expiration of any
pariod of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receivar) shall be entitled to enter upon, take poesession
of and manage tha property and to collect the rents of the Property including
those past due, Any rents collected by Lender or the receiver shall bs applied
first to payment of the costs of management of the Property and collaction of
rents, including, but not limited to, receivor's fees, premiums on raceiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
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20. Release. Upon payment of all sums socured by this Socurlty Instrument,
Lender shall releanse thia Socurity Instrument without charge to Borrower.
Borrowor shall pay any recocdation costs.

2l. MWaiver of Homestead. Borrowor waives all right of homeatead exomption
in the Propercy.

22. Future Advances. This Mortgayge is given to ascure a ravolving cradit
loan and shall sacure not only presently existing i{ndebtednsss under tha
Agreament, but also future advances, whether such advances are obligatory or to
ba made at the option of the Lendar, or otharwise, to the same sxtent as 1if such
future advances were made on the date of tha execution of this Mortgage,
although there may be no advanca made at the time of execution of thias Mortgage
and although there may he no indebtedness sacured hereby outstanding at the time
any advance Is made. The lien of this Mortgage shall be valid as to all
indebtodness secured heraby, including future advances, from the time of its
flling for record in the recorder's or registrar's nffice of the county in which
the Property is located. The total amount of indabtedness sscuraed heraby may
increasa or decrease from time to time, but tha total unpalid balance of
indebtodness securad liareby at any one time outstanding shall not axceed the
principal sum set forth hereinabove, plus interest thereon and any diebursewments
made fcr payment of taxes, aspecial sasesswents, insurance on the Property and
interest ra such dlaburgsements. This Mortgage shall be valid and have prioritvy
ovar all subssquent liens and encumbrancas, including statutory liens, excepting
aolaly taxes unil sssessments levied on the Property.

BY SIGNING BELOW, Zorrower accepts and agrees to the terms and covenants
contained in this SecurilvyiInstrument.

o /"‘ 3
e . e
. Borrower
T Acosta

Pir e
onca M. AcostaBorrowar

Stata of Illinoia [ NN (XS R RN N N N Y County 983

N & s
1, '...E(‘l:‘\..f........ l.&ﬁ.... sesnenseer, aNotaty Public in and

fFor said county and state, do hereby certify thax o ES S RS eSTA L.,

coo‘f—:an‘{qy:ou?oﬁl:”c\no-’?nctlisof./lonooon-;o-o.-'--o peraonally known to me to be

same person{a) whose nama(s) seeeessaes 35 iiieieiin . aubscribed to the
foregoing instrument, appeared before ma this day in pers) n, acknowedged that

sesessscssed he ){......... signed and delivered the said inscrvuixnt as

- L

crere  h BVEIR L iieises free and voluntary act, for the uses and purpraes harein
sat forth.

Given under my hand and official seal, this ......ﬂ{.... day of
g

Auw
"........‘.“““.‘..." lg LI 2R I BN BN BN N BN B B N N ]

My Commission explres:

S 893
T oAl SEAL 7853 N

{ FRANK 5. OLCHOWKA P A
\ &!‘wpwﬁ"St“.a’l"hd’ 1(‘;'!.’.‘_:'!60 'lét‘)lcltolliﬂiil.l..

} My g _,.@'.L’E‘-H’—h Notary Public

-l P s e

THIS LNSTRUMENT WAS PREPARED BY

Lula Tate 4046 W, 1lllth Street

R R R R N N NN N N I A I I NI A N S S Y LR N N N I N N N RN NN N

Name E Address Oak Lawn, T1ll 60453
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