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Lot T L0
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GEORGE SPENCER and ODESSA EPENCER, HUBBAND AND WIFE
finrowerni ST Borrewer o) aed e AT Tratn Proper v middiesy

TRAVELERS MORTGAGE SI"RVICESL__INC.’_LJ_ 66¢ MIDWEST ROAL, SULTE #1084, OAKBROOR
(4l Pn’

Lenider . , T LA . TERRACE, ILLINQLS. GU181
"INCIPAL ll I..AN! " . L MR A D PAYMINT AMOUNTS AND TIM t5
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THIS MORTGAGE §s made tadoy batween the Borrawer, of the name and addiess shown above (herein *Borower ™),

and the Lenter shviwr .l‘zf‘\’ﬁ, A CQRPORATION ORGANIZED AND EXIGTLING UNDES._'F%EMW_S_—QE.__.___

NEW JERSEY
with ah atidross uhuwn aboveharein TLendel ).

WHERIEAS, Burrower = aidebtod (o Lendar m the wmount of the Prinesps! Halange shown above, wheh lmlchlulm "
is evidenged by Borrower's note tulu'.l the seme date as us Mortgage and extensivns and renewils thereol therem "Naote™
providing fur monthly nstellmens’o? prncipal ond mterest, with the balanee ol the indebtedness 1 not sourker paid, d"t
and peayuble un the Final Paymuent date showiy above,

TO SECURL 10 Lentler the wepaymiint of the indebtedness evidenced by the Note, with interest chereon the payment
uf ulb.other sng, with terest thereon, ndvanded i aceordanee herewith 1o protect the securty ol this Morgage and the
performance ol the covenants and agreemers on, Borrower heren contained. Borrower dues herehy mortgage. grant and
convey tu Lender and Lender's sueressors ang azains the following described propeety winch has the addiess shown above
(herein “Praperty Addross’):

[N B ey

Property Tux Index Number: 20-36~112-017" BUSUIN
LOT 33 IN.BLOCK 2 IN STONY ISLAND PARK, ‘A _3UBDIVISION OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NURTH, RANGE 14, EAST OF THE
PHIRD PRINCIPAL MERIDIAN, LYING SOUTHWERT G/ Tk CENTER LINE OF ANTHONY S ¢}
AVENUE, IN COOK COUNTY, ILLINOIS.
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SAlD PRQPElR’PY IS ALGO KNOWN AS: 8141 SOUTH QORNELL
CHICAGO, ILLINOLS 66617
IHIS INSTRUMENT WJ\S I’KLI’ARI > BY ANLY AFTER RECORDING SHOULD BE RETURNIED TO:

NANCY A. KNUDSON

Truveiers Murtgaga Services, ing, Terrace OQunks Oue. 15660 Midwest Rogd, Qakbrook Tesrace, Hlinws 6Q181.

IO HAVE CAND TO HOLD nneo Levider and Lender's succrssors and assipns, torever, together swith all the improve
mepts nuw or hereafter erected o the property, and all easements, elphis, appurienances and rents, all of which shalt he
deemed 10 be aii remain o gart of the property covered by this Morigage: and all of the foregaing. together with sidd proper.
1y (or the leasenokd estate o this Murtgage 1s on wleasehokd) wie hereinalter referred toas the Properey.™

Borrower covenants that Bonrower s lawfilly seised of the estate hereby conveyed and has the right 1o mortgage. prant
and cenvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrints and will defond gencrally the title 1o the Property against all claims and demands, subject 1o en-
cuinbrancés of record,
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i1+ UNIFORM COVENANTS, Borrower and. Lender covennnt pnd agree as follows:

' 1, Payment of rornp he principal and interest in-
debtedness evidenced 1 tec arg ot

2. Funds for Taxes and Insurance. Subject to nppllcable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paia i full,
a sum (herein “Funds'’) equa! to one-twelith of the yearly taxes and assessments lincluding condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth ‘of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in-
stallments for mortgage Insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on the
basls of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the exteénr that Borrower makes such payments to the halder of a prior mertgage or deed of trust if
such holder is an institutional lender,

[f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing szid account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender {p
may agree in writing at the time of execution of this Mortgage that intcrest on the Funds shall be psid to Borrower, and (&
unless such agreement is made or applicable law reiquires ‘such Intérest to be paid, Lender shall not be required to pay L
Borrower sny interest ot garnings on the Funds. Lender shall give to Borrower, without charge, an anhual accounting of =}
the Funds showing credits and debits to the Fynds and: the;purpose for which.ecach debit to the Funds was made, The
‘Funds pze pledeed agadditional sacurity for thesuma sepurgd by thisiMorigage.

If the 3:::0unt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 72xes, asiessments, insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessmen’s, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly 12p2d to Borrower or credited to Borrower on monthly installments of Funds. 1f the amount of the
Funds held by Lenucroh=ll not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay vu Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require,

Upon payment in full Of 4itsums secured by this Mortgage,. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragranh 17 hereof the Property is sold or the Progerty is otherwise acquired by Lender,
Lender shall apply, no later than immdiately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of appliceZion as a credit against the sums secured by this Mortgage. :

3. Application of Payments. Unleis applicable law provides otherwise, all payments received by Lender undcr
the Note and paragraphs 1 and 2 hereo® sha!l be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then td in_erest payable on the Note, and then to the principal of the Note. :

4. Prior Mortgages and Deeds of Trust; Chorgesy Liens. Borrower shall perform all of Berrower's obligations
under any mortgage: deediof Atusy or other secu<«t: agreement with a lien which has priority over this Mortgage, in-
cluding Bonypwer's covenams to'make payments wieni2ue, Bprrower shatl pay or cause to be paid all taxes. asscssments
ang uthdr chatges, fines snt impositions. antributablc to the Propeny which ma; numn a pnomy over this Morgage.
and leaschold payments or ground rants: iPany. bvig 0,

5. Hazard Insurange. Borrower shall keep, thg imp*mr nents now existing or hcreaﬁer crccted on the Propeny
insured against loss by fire. hazards included Wwithin the term “extended coverage’™. and such other hazards as Lender
may require and in such amounts and for such periods as Lendcr mav require,

The insurance careier providing che insurance shall be chosen by Borrower subject to spproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al) insurarz& policies and renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in'ravor of and in a form accepiable 10 Lender.,
Lendaer shall haye the right to hold the policies and renewals thereof, sutiect 12 the terms of any mongage. deed of trust
ar other securily agreement with a lien which has priority over this Mortgage.

In the event of luss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

Jf the Property Is abandoned. by Borrower, or if Borrower fails to respond to _ender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clain for insurance benefits. Lender
is nuthorlzcd to coliect and apply the insurance proceeds at Lender’s option cither to resturavion or repair of the Prop:
chy'sr td thiélsims secured by this Mortgage.

© 6. Preservation and Malstenanoe of Property) lemeholds; Condominiame; Planned Unt’ O sciopments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deteriurstion of the Property
and shall comply with the provisions of any fease if this Mortgage is on a leasehold. If this Mortgage is ~a a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under \te deciaration or
covenants creating or governing the condominium or planned unit developmient, the by-laws and regulations of the con.
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgags. or il any action or proceeding is commenced which materially allocts Lender’s interest in the Property, then
Lender, at Lender's aption, upon notics to Borrower, may make such appearances. disburse such sutns. including
reasonable attorneys’ fecs, and take such action as is necessary (o protect Lender’s interest. If Lender required mongage
insurance as a condition of making the Joan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance ln effect until such time as the requirement for such msurnncc lerminates in .u.mnlancc with
Borrower's and Lender's writien agreement or applicable law.

' Any afounts dfsbiarsed by Lénder puriuant 1o this puragisph 7. with interest thereon, at the Note role. shall
become additianal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms: of paymant, such, amounts shall b paysbie upom notice-from Liender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action herevnder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pra.
vidpd that fender shalk give Borrewpr noticeinrige1g any sughiinspection tpcc;fymg rc.mmablg c,mu il\erclur related 1o
Lender's interest [n the Propenty.

Q,,me;lpm \stion, The proceeds of any award or claim for damages. direct or comcqucnunl in conne~*ion with any
condemnation or other laking of the Propcﬂy or part thiercof. or for cunveyance in Heu of congempation, are ne by
assigned and shall be poid to Lender, subject to the terms of any morigage, deed of trust or other wecurity agreement
with a lien which has priority o¥er this Mortgage.
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200 Rebewse, Upuu puyment of all swing secured by this Mo:lwlg,«.ulhls Mur\gaug shial) hcwnwnulland vahtl; wd |undea
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any rnurt?,:agc. Ueed 6 trosy or mh'w cnumlhuuc; with .: Iu:n w}mh‘h.u
priorlty over this Morigoge (o give Nollee to Lender, at Pender's addiess set I'urlh un pugc unc uf lim. Murlgugc uf uny

default under the superior umumbruncc and of any sale or uthcr‘furc:.[esure uc:lun ’
[ . oo na EE P

IN WITNESS WHEREOF, Borrower has exeeuted this Mortguge, o oo Few
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