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MORTGAGE

LOAN #00057523(0095)

Z

THIS MORTGAGE (“Security Instrument”} is given an AUGUST 14,
19 89 . The morgagor is
RICHARD GUTIERREZ SR. « DEFT-01 RECORDING $14.2%9
VICTORIA L. GUTIERREZ , HUSBAND AND WIFE . T#2977  TRAN TS50 OB/15/89 14:10:00
. IS 3 B »—-SP-F7H615

. COCK COUMTy RECORDEK
{"Borrower"). This SecuritInstrumant is given to

WESTAMERIC?® MORTGAGE COMPANY , A COLORADO CORPORATION

,which is organized and e:ictinge-under the laws of PTHE STATE OF COLORADO

and whose address is 14707 SAST SECOND AVENUE
AURORA, C(‘ 80011

{"Lender"). Borrowsr owes Lander the r"iicipal sum of
SEVENTY THREE THOUSAND SIX HUNDRED AND 00/100

Doltars (U.S. § 73,600.00 }. This dritis evidanced by Borrower's note dated the same dala as this Security Instrument
{"Note"), which provides for monthly payments, with. the 1ull debt, if not paid earlier, due and payableon SEPTEMBER 1,

2015 .This Security Instrument secures to Lendar:  (a) the repayment of the debt evidenced by the Note, with interest, and all re-

newals, extensions and modifications; (b) the payment of ali dtier sums, with interest, advanced under paragraph 7 to protect the se-
curity of this Securily Instrument; and (c) the perormance of Lsiower's covanants and agreamants under this Security Instrument and
the Note. For this purpose, Borrower does hereby mengage, grant.und convey to Lender the following described property located in

COOK, County, ilinnis:
LOT 37 IN DANIEL KANDICH'S 79TH STREET GARDENS 2 SUBDIVISION OF THE EAST 1/2 o))
THE WEST 1/2 OF THE EAST l/2 OF THE NORTH WEST /4 OF SBCTIO TOWNSHIP 38
NORTH, RANGE 13, EAST OF E THIRD PRINCIPAL MERIZI:+N, IN COOK C6UNTY, ILLINOIS.

TAX ID #19-31-118-008

wgt Amierrean Titls Order 8 a o "27‘2%7 el

™
P

[Stroet]

. Winois
[Zip Code}

TOGETHER WITH all the improvemants now or heraafter erected on thae properly. and all easaments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the property. All

raplacemants and additions shall also he coversd by this Security Instrument. All of the foregoing is relerrad to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Proparty and that tha Property is unencumbaered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and damands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering rea! property.

ILLINOIS - singts Family - FNMA/FHLMC UNIFORM INSTRUMENT
MRO246/0M 4:87

Form 3014 12783
Page tof 4

8393 8345
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# Lendar roquired mortgage insurance as a condition of making the loan sacured by this Security instrument, Borrower shall
pay the premiums required to maintain the insurance in effact until such time as the requirement lor the insurance tarminates in
accordance with Borrower's and Lender's written agreemant or applicable law.

8. Inspection. Lender or iis agent may make reasonable entrias upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causae for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection wilth any
condemnation or other laking of any par! of the Property, or for convayance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied 1o the sums secured by this Sacurity Inslrumant,
whether or not then due, with any excess paid 16 Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Berrower.

H the Property Is abandoned by Borrowsr, or i, after notice by Lender to Borrower that the condemnor offers tc make an award
or setite a claim for damages, Bormower fails to respond 1o Lender within 30 days alter the dale the notice is given, Lender is avihorized
to collect and apply the proceeds, at its option, either 1o restoration or repair of tha Property or to the sums secured by this Security
instrument, whether ~r not then due.

Unless Lendes and Borrower ctherwise agrae in wriling, any application of procaeds te principal shall not extend or postpone
the due date of the morihk-oaymants referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [{o? Peleasad; Forbearance By Lender Nat a Walver. Extension of the tima for payment or modification of
amodization of the sums sicu’ad by this Security Instrument granted by Lender 1o any successor in interest ol Borrower shall not
operata to release the liability o’ thi original Borrower or Borrower's successors in interest. Lender shall not be required to commence
procesdings against any sucressc! in-interest or refuse to extend time for payment or otherwisa modily amortization of the sums
secured by this Security Instrument by raason of any demand made by the original Borrowar or Borrower's successors in interast, Any 02
forbearance by Lendar in exercising ar:-7ight or remedy shall not be a waiver of or pracluda the exarcise of any right or remedy. o

11. Successors snd Asslgna Pound; Joint and Several Liabllity; Co-signers. The covenanis and agresments of this ~J
Security Instrument shall bind and benefit (>~ s.ccessors and assigns of Lender and Borrowaer, subject to the provisions of paragraph o
17. Borrower's covenants and agreemants shall bs-;cint and several. Any Borrowar who co-signs this Security Instrument bul does not ;—:
executs the Note: (a)} is co-signing this Security [1strument only to morigage, grant and convey thal Borrower's intarest in ihe Properly Lek
under the terms of this Security Instrument; (b} is nut seisonally abligated to pay the sums secured by this Security Instrument; and (c) (1
agroes that Lender and any other Borrower may agics ‘o extend, maodity, forbear or make any accommodations with regard 1o the
terms of this Security instrument or the Note without that Be rmwer's consent.

12. Loan Charges. If the ioan secured by this Secirity Instrument is subject to a law which sels maximum Joan charges, and
that law is finally interpreted so that the interest or other loan charges collecled or to be collected in connaclion with the loan excead the
parmitted limits, then: {a) any such loan ¢charge shall be reduced by the amount necesgsary to reduce the charge 1o the parmitied limit;
and (b) any sums already coitected from Borrower which exceeded parmitted limits will be refunded to Berrowsr. Lender may choosas 1o
make this refund by reducing the principal owed under the Nate or b, making a direct payment to Borrower. I a refund reducas
principal, the reduction will ba treated as a partial prepayment without any propayment charge under the Note.

13. Legislation Affecting Lender's Righis. If enactment or exp’r3'.on of applicablo iaws has the effect of rendering any
provision of the Note or this Security Insirument unenforceable according o ity terms, Lender, at its oplion, may require immediate
payment in full of all sums secured by this Security Instrument and may inviie any remadias permitted by paragraph 19. If Lender
exercisas this option, Lender shall take the steps specilied in the sacond paragraph ¢ parapraph 17.

14. Notices. Any notice to Barrower provided for in this Securily Instrumani-aball be given by delivering it or by mailing it by
first class mail unless applicable law raquires use of another method. The notice shall ba (ir¢ ¢led to the Propernty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisi Jlass mail to Lender's address staled
harain or any other address Lender dasignates by notice to Borrower. Any nolice provided s i this Sacurity Instrument shall be
deemad to have been given to Borrowsr or Lender when given as provided in this paragraph.

15. Govaerning Law; Severabllily. This Security Instrumaent shall be governsed by federa)!>.w and the law of the jurisdiction in
which the Propserty is located. In the avent that any provision or clause of this Securily Instrument or th'a Ncte conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrumaent or the Note which can be givan 4l sct withoul the conflicting
provision. To this end the provisions of this Sacurity Instrumant and the Note are daclared to be severable.

16. Borrower's Copy. Borrowaer shall be given one conformad copy of the Note and of this Securily bistiumaent.

17. Trensfer of the Property or a Beneficlal Interest in Borrower. i all or any part of the Propaerty or zay interast in il ig
sold or transferred (or if a benelicial interast in Borrower is sold or transferrad and Borrower is not a natural parsuon, without Lendet's
prior writen consent, Lender may, at its option, require immadiate payment in full of all sums securad by this Security Instrumenl.
However, this option shall not be exercised by Lender it exercisa is prohibited by federal law as of the date of this Security Instrument.

It Lander axercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days fram the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. H Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this
Security Instrument without furthe: notice or demand an Borrowaer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have enforcement

of this Security {nstrument disconlinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for rainstatement) before sale of the Property pursuant to any power of sale contained in this Sacurity Instrument; or (b) enlry of
a judgmant enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due
under this Sacurity Instrument and the Note had no acceleration accurred; (b) cures any default of any othar covenanis ar agreements;
(c) pays all expenses incurred in enforcing this Security inalrumant, including, bul not limited to, reasonable altorneys' faes; and (d)
takas such action as Lender may raasonably require 1o asasure that the lian of this Security Insirument, Lender's righis in the Property
and Borrower's obligalion to pay the sums secured by this Saecurity Insirument shali continue unchanged. Upon reinstalamant by
Borrower, this Securily Instrumeni and the obligations secured haraby shall remain fully ellective as if no acceleration had occurred.
However, ﬂ'&ﬂgﬂlo reinstate shall not apply in the case of accelsration under paragraphs 13 or 17.
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