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I Lender requised muorigage insurance a3 condition of making the Joan secored by thin Securay In
strument, Borrower shall pay the premivims required o maintain the insurance ineflect entil sach tme asa tequitement foy
the insurance termvinaces in socardance with Borrowes's and Lendet's wiitien agreemem or apphicable law.

H. Inspection. Lender or its agent may make reasonable cotries upaon amnd inspecnons of the Property. Lender shai)
give Borrower notice at the time of or prior o an aspection specifying seammable tame for the imspeaion

9. Condemnasion, FThe proceeds of any award or caim for damages, dicect or consequental, in connecnon with any
condemnmiion or other taking of any part of tie Propecty, ar (or conveyance in bieu of condeanmation, are hereby assigned a
shall be paid 10 Lender

In the event of w total waking of the Property, the proceeds shall be applied o dhe sams sevared by vhn Secaniy
Fstrument, whether or not then due, with any excess paid 1o Boreawer. Inthe evens of a paroiad takimg of the Proapeery, unless
Borruwer and Lender otherwise agree in writing, the sums securedd by this Secority Instromesn shudlbe teduced by dhe smouns
ol the proveeds multiplicd by the following fraction: () the wotal amounit of dye sums secared immcdiately belore takmg,
divided by () thefair murket value of the Property immediutely belore the aking. Any balance shall be paid e Barcawer,

I the Praoe -ty is ubunduned by Buoreower, ur if, after notice by Lendes wo Borrower that the condemnuot olfers to make
an awacd or settle aclaim for damages, Borrower (8ils to respond (o Lender within 30 days afier the dute the notice is given,
Lender is authoried-w collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeny or o the
sums secured by thic Secacity instrument, whether or not then due.

Unless Lenderdnd Borrower utherwise agree in writing, any application of proceeds to prancipal shall not exiend or
postpone the due dute o1 he nunthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10, Borrower Nov Paiezsed; Forbearance By Lender Noi a Waiver. Extension of the tume for payment or
maodification of amuortization of dhs sum secured by this Security Instrument granied by Leader o any successor in interest of
Burcower shall nor operate to redezae the lishility of the original Borrower or Borrower's successors in imegest. Lender shall
not be required to commence proceed?sps against any successar in interest or refuse i extend time for payment or otherwise
modify amartizarion of the sums secured bvthis Security Instrument by reason of any demand made by the originul Burrower
or Borrower's successors in interesi. Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successurs and Assigns Bound, loincand Several Linbility; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind snd benefit the su cessors and assigns of Lender and Burrower, subjedt to the provisions of
parograph 17. Borrower’s covenants and agreeancmys shall be joint and several. Any Borrower wha co-signe this Security
fastrument but does nat execute the Note: (0) is co-sipaing this Security bnstrument only 1o maort gage, grant and convey that
Borrower's interest in the Property under the termi of chis Security Instrument, (b is not pensonally obligated o pay the
sums secured by dhis Security [nstrumend; and (¢) agrees raav Lender and any other Borrower may agree w exiend, modify,
forbear or make any sccommudations with regard (o che cerms of this Security Tnstrument or the Note withous that
Borrower's consemt.

12. Losn Charges. If the loan secured by this Securiiy Vastrument is subject (0 a luw which sets maximum loan
charges, and chat law is finally interpreted sa that the interest or v lies loan charges collecied oy o be colleaed inconnection
with the luan exceed the permitted limits, then: (a) sny such loan cliargeshall be reduced by the amount aceessary 1o reduce
the charge to the perminted Jimit; and (b) any sums already collected fecmy Borrower which exceeded permined Lo will be
refunded 1 Burrower. Lender may choose 1o make this refund by reducinz<ne principal owed under the Note or by making a
direce paymient w Burrower. If a refund reduces principal, the reduction will < weated as o pastial prepayment without any
prepayment charge under the Nove.

13. Legislation Affecting Lender's Rights. If enuctment or expiration ofarnlicable laws has the effoccof rendering
aay provision of the Note or this Security Inscrument unenforceable according to iiscerms, Lender, at ics option, may require
immediate payment in full of all sums secured by this Security Instrument and may Javoke any remedies peremitted by
puragraph 19.1f Lender exercises this option, Lender shall take (he steps specified in o second paragraph of pasagraph 17,

14, Notices. Any notice to Borrower provided for in this Security Insirumenr shali be given by delivening it ar by
mailing it by first cless inail unless applicable law requires use of snother method. The notics - hall be directed to the Property
Address or nny other address Borcower designates by notice to Lender. Any notice to Lender shyil bo given by first class mail
10 Lender's address stated herein or any other address Lender designates by notice 10 Barrowe:, Ary sotice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as proveted in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal Zavand the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securiny Insiruiment or the Note
tonflicts with applicable law, such conflict shall nout affect other provisiens of this Security Instrument orcht Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument wad the Nowe are
declared 10 be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note ind of this Security Instrument.

17, Trensfer of the Property or a Beneficial Interese in Borrower. If all or any part of the Propeny or any
interest in ic is sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law ns of the date of this Security lastrument,

If Lender exercises chis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fram the date the notice is debivered or mailed within which Borrower muse puy all sums secared by this
Sccurity Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this periad, Lender may invoke any
remedies permited by chis Security Instrymens withous further notice or demand on Barrower,

18, Borrower’s Right to Reinstate. If Borrower mees certain conditions, Borrower shall bave the right 1o have
enfurcement of this Security fastrument discontinued at any time prior o the carlier of: ta) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this Se-
curity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Inscrument and the Note hud no acceleration orcurred; ¢b)
cures any defuult of any other convenunts or agreements; (¢} pays all expenses incurred inenforcing this Security Instrumem,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’s rights in the Pruperty and Borrower's abligation (o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument
and the ubligations secured hereby shall remain fully effective as if no acceleraton had vccurred. However, this vight 1o
reinstate shal not apply in the case of acceleration under parugraphs 13 or 17.
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This instrmment was prepared by:

CHARTER. BANK .&. TR OF. ILIINCIS

{Nemw)

1400 xmm rm ROAR...

MORTGAGE HANOVER pm:. IL 60103

THIS MORTGAGE (“Security [nsteament™) is given on . AUGUSE. 7,..... e e e ,
The mortgee s FRED. Ba DANIS. AND. TEBRRY . DAVIS,. .. e e e e
("Burrower”y. This Security l.-ulruuwm 1\ RIVED IO i
CBARL’ER BANK. & T’WS' i o/ , which is organized and exnmm
widder the laws of | THE, STAIY. 28 ILLINOIS......... o nmd whose addeessis oo e
1400 Imm Pm mw-;ﬁ Pm' IL 60103 Vet I N NN R E ’-l-'n(k‘f)
Barrower owes Lender die peiocipal s o7 ETGHT . THOUSAND. ONE. mm mm AND . 93/1
AREARARANRAANRERERNANRNANR Dol (US. 8,190,930 3. This debt is evidenced by Borrower's nute
dated the same diute ay chis Security Insteadientc " Now™), which provides for monthiy paymenes, wich the full debe, if nae
paied varlice, due and payabie on . AUGUET 28,1981 ........... R T v vove This Security Instrument
secures ta Lender: 1) e repayment of the deby soidenced by the Note, withy interest, aod all rencwals, excensions amd
modificationg; (b the payment of sl other swms, withinterest, sdvanced under paragraph 7 to prinect the security of this
Security Instrument;, amd (O the performance of flordower's covenants and ngreements wnder this Security Instrament and
the Note. For this purepose, Borrower does hereby movigusesiirant and convey to Lender the following desceribed propersy
Jocited i OB o e Ve G County, Hlinuis;

LOT 287 IN SPRING COVE SUBDIVISION WESZ AFING A SUBDIVISION IN THE
SOUTH 1/2 OF SECTION 28, TOWNSHIP 41 NOd, RANGE 10 EAE’.I‘ OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILIIENOJ'A“’*

FEAL ESTATE INDEX 07-28-410-011

which has the address of 1122 . BEACHCCMBER DRIVE - SCEAOMBURG ...

Hlinwis .@QLO3 2 Cotei ("Praperiy Addeess™),

TOGETHER WITH all the improvements now ar hereiifter erected on the property, and alb easemenss, rights,
appurtenances, reaes, rayalties, miaerad, oil and gus rights and profits, water rights and stock and all fixtures aow or hereafrer
w paet uf the property. Al replacements und additions shall ulso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Inssrument us che “Properey.”

BORROWER COVENANTS that Borrower is lawfully seised of che estace hereby conveyed and hus the righr o
morgige, graoe amd convey the Properry and that the Property is unencumbered, except for encumbiances of record.
Burrower warrants and will defend generally the tide w the Properey against all chrims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunes for aational wie and non-sniform covenants with
timiced variacions by Jrisdiction te constirute a uniform security instrument covering real property.

ILLINOIS —singla Family—FNMA/FHLME UNIFORM INSTAUMENT 83378”58 Ferm 3014 12/83

UBANKEHE BYBTOCMA. INC . AT CLOUD. MM BG30F  FOHM MO0 /84
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