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Paragraph 10 of the Note is hereby modified tc read as follows:

10. Borrower may prepay the then outstanding
principal balance of this Note, in whole but not in
part, together with all Iinterest and other charges
hereunder and under the Securlty Documents eccrued
to the deste prepayment shsall have been received by
Holder, at any time, without penalty, Frovidad,
however, that Holder shall have received written notice
from Borrower of its election to prepay this Note and
other amounts as aforesaid at least thirty (30) days
prior to the date of prepayment. Any amounts to be
prepaid as specified Iin aaid notice shall, upon the
giving of said notice, become due and payable at the
time provided In said notice,

10, All references in any of the Loan Documents to the Trust
Agreamsny shall be deemed to refer to the Trust Agreement (ss defined

herein).

1. A references in the Mortgage to the Beneficlary shall be deamed
to refer, individually and collectively, to Elms Limited Partnership, to Marvin
Pechter and LliYllan Pechter, Trustees of the Marvin Pechter Trust u/t/a
4/5/83, and to Priil'p Pechter and Ada Pechter, Trustees of the Phillip Pechter
Trust u/t/a 4/5/53  the holders and owners, collectively, of one hundred
percent (1003) of th.g beneficial Interest under the Trust Agreement.

12, Mortgagor - Fareby makes and confirms each and every
representation and warrant;- set forth in the Mortgage, all of which shall be
deemed made by Mortgagor to Mortgagee as of the dats ‘\areot.

13, Section 4.02 of the iartgage Is hereby modifled to read as follows:

4,02 Other Loan., To Induce Mortgagee to make the
loan evidenced by the Nrte, Mortgagor agrees that so long
as the loan (the "Qther Loan") from Mortgagee In the
principal amount of $700,0U0) as evidenced by a certain
Secured Promissory Note by l.aSalle National Bank, not
personally but solely as Trustex under Trust Agreoment
dated April 5, 1977, and knowr 38 Trust No., 32324 (es
modified, the "Other Note") &nd. secured by a first
mortgage (as modifiad, the "2ther Mortgage'),
encumbering certain property common'y kpown as 7329 West
Harrlson Street, Forest Park, Cook County, fiilinols, and
such other Instruments as described In ths Other Note ahd
the Other Mortgage (all of which, including e Other MNote
and the Other Mortgege, are herelnaftecr Jeferred to
collectiveily as the “Other Loan Documents")}, Ghall remsin
unpaid, (i) the Other Loan Documents shall cu srdditional
security for the payment of the Indebtedness sihcured
hereby, and (ii) an Event of Defauit under the Owvhoriioan
Uocumeants shall constitute an Event of Defsult hereunder
without notice or grace of any kind.

14, As additional security for the payment and satisfacticn of the
indebtednaess evidenced by the Note and sll indebtedness and other obllgations
incurred or arising pursuant to the Security instruments (eg defined in the
Assignment), Mortgagor and Beneficiaries do hersby assign, transfer and set
over unto Mortgagee, its successors and assigns, all right, title and interest
of any or all of them in, to and under the Leases and the Guaranties (as such
terms are defined in the Assignment), which assignment shail be upon all of
the terms, provisions end condlitions set forth In the Assignment, as modlified
by this Agreement,
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15. Mortgagor hereby acknowledges and agrees that the Loen
Agreement dated as of December 16, 1985, releting to the Losn has been
terminated, and thst Mortgagee has no further llabillty thereunder and no
further obligation to advance any funds pursuant thereto or otherwise to
advance any funds with respect to the Loan.

16, The parties hereto hereby acknowledge and agree that, except as
provided In this Agreement, none of the Loan Documents has been modﬁ'led,
amended, cancelled, terminated, released, superseded or otherwise renderecd of
no torce and effect.

17. Each of the Loan Documents, as modified hereby, is hereby
ratifiled and confirmed by the partles hereto, and evary provislon, covenant,
condition, obligation, right and powser contained (n and under each of the Loan
Documents, 8s so modifled, shali continue In full force and effect, Esch
reference in any of the Lean Documents to any of the other Loan Documents is
hereby rioditied to refer to sald Loan Document as modified hereby.

18, All provisions of this Agreement shall be binding upor. end Inure
to the berevit of the respective heirs, legal representatives, successors snd
assigns of *hz parties heretoc and shall be effective as of the date first written

above.

19. This’ fgreement (s executed by the undersigned Trustee, not
parsonally but solely es Trustee under Trust Agreement dated December, 1988,
and known as Truat No. 107080-06; and It is expressly understood and agreed
by the poarties heretc, arything herein to the contrary notwithstanding, that
each sand all of the covanants, undertakings, representetions and agreements
herein made are made and intended, not as personal covenants, undertakings,
representations and agreeirents of the Trustee, individually or for the purpose
of binding It personaily, but this Instrument is executed and dellvered by
Americen National Bank and T/ ust Company of Chlicago, as Trustes, solely in
the exercise of the powers cgi/erred upon [t as such Trustee under ssid
agreement and no personal liabillty or personsl responsibility is assumed by,
nor shell at any time be asserted ¢r enforced against American Neational Benk
and Trust Compsny of Chicego, on =ccount hereof, or on account of any
covenant, undertaking, representalion, warranty or agreement herein
contained, either expressed or Implied; .all such personal liabllity, f any,
being hereby expressly walved and relesced by the parties hereto or holder
hearecof, and by all persons claiming by or i‘nrough or under said parties or
holder thereof.

20. The Note is haeraby modified In scecordurce with the provisions of
the letter dated December 30, 1588 from Mortgayre to Mortgagor, & copy of
which Is attached as Exhlbit A, .

IN WITNESS WHEREOF, American National Bank and Trust Company of
Chicago, as Trustee as aforesald, acting herein by cuawme Whny,  reiesy ,
its viee (0 §tethy AT , hereunto duly authorizeq, Eaneficleries and
Mortgagee haeve executed this Agreement as of the day and y»3ar first above
written,

Attest: AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
individually, but sclely as Trustee
as aforcsnlc{

e

T

(_c_/_J-':':_, o .

o LI M
Its ASSISTANT SECRETARW its u VICe, REESLY
{Corporate Seal]
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ELMS LIMITED PARTNERSHIP
Witness:

8y Shetffield Properties , By

%‘m‘z/ﬂ/ W, m:zﬁw%

itsg: President
Witness:

U/T/A 4/5/83

Yy OF MARVIN PECHTER TRUST
(/\Acﬂ/@@s—%.
Y

{ . SFT?:RX%/:SECH?"ER TRUST
N2 s
U

Witness;

" OF Pu-nu.%up PECHTER TRUST
8@9/{3&%«\,-__

VW/T/A 4/5/83

Witness:

Ul %@; %«z
o~ OF PHILLIP PECHTER TRUST
5M>, QMW\

U/TIA  4/5/83

Attest!

BENJAMIN SRANKLIN SAVINGS
ASSOCIATION

} v L ,,S,.,ﬂue\,.x— ‘/\?/d.----i;;-)?_/?
s ¥ KA (ts JOSEPH p, v
[Corporate Seal] SENIOR ViCE PRESIDENT

€]
ol
(9%
-}
Cﬁ
]
o’
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TRUSTEE'S ACKNOWLEDGMENT

STATE OF ILLINOIS )
) as,
COUNTY OF €00K )

I" - “-“ﬂ“ﬂm , &8 Notary PEubHc in and for and
re n n.. sald _County aQ t RO EREBY CERTIFY THAT
9!,?‘ ‘9""1‘!'!5 wErray [nama],ﬁ ré i@ﬂhu E!i o 3. of American
Netional Bank and 7Trust Company o cago, B8 national banking association,

personelly known to me to be the same Eaison whose name is subscribed to the
foregoing instrumant s such [titile], sppeared before me
this day in person and acknowledged that [s]he signed and delivered said
instrument as his/her own free and voluntary ect and as the free and
voluntary. act of said netional banhing g‘_ssocintko for the uses and purposes
therein <se® forth; and the said SSISTANT § ARY [titla] acknowledged
that [s]he; as custodian of the corporate seal of sald national banking
association aid affix ssid corporate sseal to sald instrument ss [his/her] own
free and voluntary ect and as the free esnd voluntary act of said national
tanking assouletion, for said uses and purposes,

GIVEN undzr.my hand and notarial seal this cday of Felsroery,

1989. MAR 1 71989

%W ,
! MOFMICIAL SEALY "‘F Notary Public

« M Sovienski
Mﬂ("ﬂ' PuMe a0 of Minals D My Commission Expires:
T Lommason txpites 6/27/92

gy g
g Ny ‘,,-A-'
il

[SEAL]

STATE OF ILLINOIS
COUNTY OF COOK

T o .., @ Notary Public I and forﬂwdlp siding In
said County.a , EBY CERTIFY THAT —d/4 > e e 4:£é”-?-"-‘-"*
[name), U7 Gogacie ’ [tltte] ¢t she roperties,

the general partner mite artinership, personaily ‘known to me to be
r.he/fame person whose name is subscribed to the foregoing Iinztrument as such

Sy o p bl =€ [title], eppeared before me this dey 'n person and
acknowledge at he signed and delivered ssid instrument as i< ~wn free and
voluntary act and as the free and voluntary act of Sheffleld Fruperties snd
£lms Limited Partnership for the uses and purposes therein set forih.
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GIVEN under my hand and notarial seal this ,.z_‘}‘a’j day of February,
1989.

Notary Public
My Commission Expires: /t‘/écﬁ/ﬂ"?

[SEAL]

STATE OF ILLINOIS
COUNTY OF COOK

e

pike ’ ;(2 se.- _, @ Notary Public in and for and residing in
said Co S7ate, EBY CERTIFY THAT Marvin Pechter, Trustee
of Marvin Pechter T ‘ust u/t/a 4/5/83

who !s persaonally known to me to be the
same person whoss name s subscrlf:od to the foregoing instrument as such
Trustee, wppeared befor» ms In person and acknowledged that he signed and
detivered sald instrumer¢ as his frse and voluntary act, for the uses and
purposes therein set forth,

GIVEN under my hand ard notarial seel thls(ﬁ :2/ -j day of February,
1989,

' y
Motary Public
My Commission Expires:; ‘//

[SEAL]

STATE OF ILLINOIS
COUNTY OF COOK

y )

a Notary Public In and for and( rusiding in

BY CERTIFY THAT Llilian Pechter, /irustee of

Marvin Pechter Trust u/t/a 4/5/83, who is personally known to me 1o be the

same person whose name is subscribed to the foregolng instrument as such

Trustee, appeared before me in person and acknowledged that she signed and

delivered said instrument s&s her free and voluntary act, for the uses end
purposes therein set forth.

G6ISLEGS
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GIVEN under my hand and. notarial seal this (_D?:géup day of
December, 1988,

Notary Public
My Commisasion Expires: /0/9

[SEAL]

STATE 7 ILLINOIS
COUNTY 0¥ COOQK

8. Notary Public In and for and residing in

, EBY CERTIFY THAT Phillip Pechter, Trustes

of Phlllip Pechter .rust u/t/e 4/5/83, who is personally known to me to be the
same person whose name Is subscribed to the foregoing Instrument sa such
Trustee, appeared befiie me In person and acknowledged that he signed and
daelivered said instrureni as his free and voluntary act, for the uses snd

purposes therein set forch,

”
GIVEN under my hane and notarlal seal thls@Z:‘.ﬁcmZ day of February,
1989,

el

N.u.ary Public
My (Commission Expires: /4%134*9

[SEAL]

STATE OF ILLINOIS
COUNTY OF COOK

~—; 8 Notary Public in and for and residing in

Y EBY CERTIFY THAT Ada Pechter, Trustee of

Philip Pechter Trust u/t/a 4/5/83, who Is personally known to me to be the

same person whose neme s subscribed to the foregolg instrument as such

Trustee, appeared before me in perscon end acknowledged that she signed and

delivered sald Instrument as her free and voluntary act, for the uses and
purposes therein set forth,
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GIVEN under my hand and noteriel seal thi@ﬁﬂ day of February,
1989,

Notary Public
My Commission Expires: /2./= 3/3"9

[SEAL]

STATE NF TEXAS
COUNTY C¥ HARRIS

The foreq\mg mumont was acknowledged before me on .
1989, by P of Benjemin Frenklin Savings sociation, o

Texas sav ngs and 108N asscciation, on behealf of sald savings and loen
assoclation, p

My Commission Expires:

ESPAL)

Ava

KAH"N L?UTNEH
O b
8T/as z“ ";'EXASJ

My Comin. e 4., 1091

T T g B

CODK CDUNIY SE/GRDER
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SCHEDULE A
[Property Description]

PARCEL 1:

A part of the following desoribed land lying South of a line 250 fest North of and
parsllel with the hereinalfter mentioned South line of Section 3, said land being «
tract commancing at a »oint on the South line of Seotion 3, Townaship 37 Nerth, Range
13, Erst of the Third Prinoipsl Meridian, herainalter desoribed, said point being
165,96 feet West of the Southeast sorner of a certain tract of land desaribed as

follows:

That part ot the West 1/2 aof the Southwest 1/4 of saild Seotion lying 3outh of the
Chicage sno - Strawn Railrosa Company (now Wabash Railrosd Company) right=of=way
axcepting %heralrom the Eaast 1),.U0 scres gonveved by warranty deed dated Ootober 195,
1921 %o John Tisatrs and Hattie Tibatra, his wife, recorded as Doqument No.
7,301,002; cherie running North 665,484 fest to & polat whish is 165,58 feet Weat of
the East line ot %7 above described tract of landi thenae running West 185,68 feev}
thence running Sousn '$65,27 feet to the Soutnh line of said Section 3, aforesald;
thenoe running East o/ the South line of said Seation 165.96 feet to the point of
beginning (excepring f'za asbove desqribed premises that part lying Zouth of a line 50
feet North of and parslle) with the Scuth line of Section 3 aforesaid) all in Cook

County, Illinoils,

PARCEL 2¢

Casement faor access lor sutomabliles and other vehicular traffic and for the parking
of automobiles and other venioles (s sut forth in Easement Agresment recorded
December 11, 1980 as Document No. 25,751,933, and supplemented by Document No.

85,297,948, over the following descrilied coperty:l

The 3South 106,C0 feet of that part of the 7ollowing desoribed land lying North of a
line lying 250 feet North of and parallel ¢ the hereinsfter mentioned 3outh line
of Seation 3) said land being a tract commenii iy st a point on the South line of
Seation 3, Townahip 37 North, Range 13, Zast ol *n~ Third Principal Meridimn,
nerelnaftsr described, sald point being 165,96 tre) West of the ZJoutheast corner of a

certain tract of land desoribed as follows:

That part af the Weat 1’2 of the Southwest 1/4 of sald Sestion lying 3Jouth of the
Chioage and Strawn Railroad Co. {(now Wabaah Ratllroad Coupany) righteofeway excepting
therefrom the East 11,40 Acres conveyed by Warranty Deed Au22d OQatober 15, 1921 to
John Tibatrs and Hattie Tibstre, his wile, recorded as Dooum:n® No, 73010023 thance
running Nortn 665,Ulk feet to a polnt which 19 165,68 feet West ~C the East Lline of
the above desaridbed tract of land; thence running Weat 156%.68 {feti thance running
South 665,27 feet to the South line of said Seation 3, aforesaid} rnenge running Esst
on the South line of said Section, 165,96 (eet to ithe point of beglnn.rg (excepting
from the above desoribed premises that part lying South of a Lins 30 Je.t North of
and parallel with the South line of 3ection 3, sforesald), in Cook Coun%y. Illinois.

ALSO

That part of the West 1/2 of the Southwest 1/4 of Seation 3, Township 37 North, Pange
13, East of the Third Principal Meridian described as follows!

Commencing at the Southeast corner of the Weat 1/2 of the said Souchwest 1/4 of
Section 3: thence NHorth 90 Degrees Q00 Minutes 00 Seconds West along the South line of
said Southwest 1/4 of Sestion 3, 497,40 Ceet; thence North 0 Degrscs 20 Minut:s §
Seconds East, 224,00 feet to the point of beglnning; thence continuoualy Narth 3

vag: w9d SO Hiouuled 25 Zeconds East along the aforesald line, 68,00 feet: rhence North
90 Degrees 00 Minutes QO Seconds Eaat for a distance of 157,822 feet, more or less,
Y0 a potint of tangency; thence Nertheasterly along s curved line, convex ta
Southeasterly and having a radius of 8,00 feet an arc distance of 12,568 (eet %o 2
Point of curve; thence South C Degrees OO Minutes 29 Seconds East along & line far 2
distance of 75,00 fesc; thance North 30 Degrees 00 Minutes 00 Seconds West 165.35
feat, more or less, %o the polnt of Yeginning, in Cook County, Illinois,

11 (Cont {nuad)

06TRLEGS
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ALSO

That part of the West 1/2 of the Southwest 1/4 of Seation 3, Townanip 37 North, Range
13, East of the Third Principsl Meridian described as followa:

Commenaing at the Southeast corner of the West 1/2 of sald Southvsat 1/4 of Section
3; thence Noreh 90 Degrees 00 Minutes Q0 Seconds West a distance of 331,44 (et}
thence Hurth O Dagrees 00 Minutea 29 Seconds Weat, 2u8.00 feet to the point of
seginning, shence continuously Nor:th O Degrees 00 Minutes 29 Seconds West for »
distance o¢ 34,994 faet to & point of curve} thence along a aurved line convaex to
Northuester.y snd having a radius of 1%,00 feet, an arc distance of 54,9813 feet %o a
point of tangincoy, sald point of tangency Peing 438,00 feet North of the 3outh Line
of the sald Soutiawest 1/4; thence North 90 Degrees 00 Minutes 00 3econda East along a
Line 438,30 Ceet N.r2% of and parallel to said 3South line of Southwest 1/4 & distancs
of 48,32 Ceet; then.e Scuth 5% Degrees 00 Minutes 29 Secands East, 12,207 leet;
thenas North 90 Degrrza 00 Minutes 00 Seconds East, 41,% feet; thence North
Dagrees 59 Minutes 31 S<onds East, 12,207 feet to a point in said line being 438,00
Feet North of said South line of Southwest !/4; thence Nortn 90 Degrees 00 Minutea 00
Seqonds East along said para’lel line 154,00 feet to & point in & line 313,00 fest
West of and parallel with tiis tast line of the West 1/2 of said Southwest 1/, assid
Line being the West line &f $215h Kenten Avenue 83 occaupiedi thence South O Degrees
02 Minuctes 34 Seqonds West alcne =aild parallel line 140.00 feeti Cthance North 90
Dagrees 00 Minutes 00 Seconds West, 298,70 feet to the point of beginning, in Cock

County. Illinols,

2U=03=31 304 Volune:r 237

Parmanent Tax Numbera:
{Affects Parce. ';




UNOFFICIA}L" QDJPEYHHIBIT A

BENJAMIN FRANKLIN SAVINGS ASSOCIATION
5444 WESTHEIMER
HOUSTON, TEXAS 77056

December 30, 1988

Amaricar, Natlonal Bank and Trust Company
of Chicano, as Trustee under
Trust oo 107080-08

33 North Ludzig Street

Chicago IL “6£30

Re: Mortgigs Loan of $1,725,000 (the "Loan"), Oak Lawn Towers, Oak
Lawn, tilincis (the "Property')

Gentlemen:

Reference s made to the Note evidencing the Loan and to the Mortgege
securing the Loan, In each cale 48 modified prior to the date hereof and as
the same may be modified hereatte .

The undersigned hereby agrees <o forbear from commencing foreclosure
or othar enforcement proceedings due o any Event of Default under the Note
or under the Mortgage, If such Event ot Defauit shall arise solely from
nonpayment of any sums due thereunder, unil! at ieast thirty (30) days after
the due date of the payment which was the suuject of such Event of Default,

The undersigned hereby agrees ta forbesr trem commencing foreclosure
or other enforcement proceedings due to any other tvept of Default until at
least sixty (60) days after the breach of obligetion or sihier occurrence which
was the subject of such Event of Default.

The foregoing provisions shall not impelr or otherwise affact any rights
of the undersigned except as expressly provided above,  Withou! limiting the
generality of the foregoing, such provisions shall not Impair o/ ‘otherwise
affect the right of the undersigned to require the payment of late cherges and
interest at the Default Rate provided in the Note.

As you know, the Loen is cross-defaulted and cross-coliateralized with e
separate mortgage loan in the amount of $700,000 (the "Other Loan"), The
undersigned hereby agrees to forbear from imposing the aforesald Default Rate
of Interest and from exercising the rights of the undersigned against the
Property due to any Event of Defeult ar]sing solely with respect to the Other
Loan until the undersigned has exercised its remedles against the property
securing the Other Loan and any guarantor of the Other Loan and until the
undersigned has made reasonable efforts to reallze upon those other sourcas of
payment. The provisions of this paragraph shall not impalr or otherwise affect
any rights of the undersigned In connection with any defsult or Event of
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Americen Natlonal Bank & Trust Company
of Chicago

December 30, 1988

Page 2

Default relating to the Loan or the Property (including, without limitation, the
rights of the undersigned with respect to the Property as collateral for the

Other Logn).
Vary truly yours,

BENJAMIN FRANKLIN SAVINGS
ASSOCIATION

By

ACKNOWLEDGED AND AGREED:
AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO, as Trustee
Under Trust No. 107080-06

By




