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MORTGAGE . Q0K ¢SunTY FCCORDER
THIS MORTGAGE is made this 10th day of Auqust . 19.89 , between the
Mortigagor, W”ﬂ {herein "Borrower”), whose
address Is S. May dicaqgo, Tllinois 80620 and the

Morlgagrc First Union Home Equity Ccrporaticn, a corporation organized and existing under the

laws ol No:th Carolina, whose address is __CONG-14 Charlotte, North Caralina 28288
{herein "Leuiger"}.

WHEREAS, Boiriwer is Indebted to Lender in the principal sum of U.S. $_20,000.00 _, which
indebtedness’is-sdenced by Borrower's note dated _August 10, 1989 and extensions,
renewals and modiirations thereof (herein "Note"), providing for monthly installments of principal

%c; énleresﬁ. with tie oalance of indebtedness, {f not sooner paid, due and payable on _Aucayst 10,

TO SECURE to Lender tte ‘enayment of the Indebtedneas evidenced by the Note, with interest
thereon: the payment of all ciher sums, with interest thereon, advanced In accordance herewith to
protect the security of this Mo tgaje: and the performance of the covenants and agreements of
Botrower herein contained, Borrovear does hereby morigage, grant and convey to Lender the

8

following described property located )i the County of __Cook . State of llllnois:
LOT FIVE (%) IN FIBCHER AND MILLERS FIRST ADDITION () WEBT AUBURN RBEING A
SUBDIVISION OF BLOCK TWENTY FI1VE (2%) IN TAD SURDIVISION OF THE SOUTHEAST o

QUARTER (SE 1/4) OF SECTION TWENTY NINE (279 TOWNSHIP THIRTY EIBHT NOTH
tSHJ\ll,l, RANBE 14, EAZT OF THE THIRD PRINGCIPAL MEXIDIAN (EXCEPT THE NORTH 99

THEREQDQF)Y IN CDOOK COUNTY, ILLINGIS.

which has the addreas of 7812 8, May Chicagn, I1. a0u25
(Street) {City) (Trim)  (Zip Code)

EV=AG A28 L G
(hereinProperty Address”) and Permanent Parcel Number - .

Any Rider ("Rider”’) attached hereto and executed of even date 1s incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof,

TOGETHER with all the improvements now or herealier erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remaln a part
of the property covered by this Mortgage; and all of the foregoing. together with sald properly (or
the leasehold estate If this Mortgage is on a leasehold) are hereinalter referred to as the "Property.”

Borrower covenanis that Borrower Is lawfully seized of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencuimbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all clalms and demands, subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as f(ollows:

1. Payment of Principal and Interest. Borrower shall promplily pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note. This
Mortgage secures payment of sald Note according to lis terms, which are incorporated herein by

relerence.

2, Application of Payments. Uniess applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender flret to inierest due on
the Note, second to the principal due on the Note, and then to olher charges. if any, due on the

Note.

3, Prior Mortgages and Deeds of Trust; Charges; Liens. DBorrower shall perform all of
Borrower's obligations, under any moartgage, deed of trust or sther security agreement with a lten
which has priority over this Mortgage, including Borrower's convenants lo make payments when
due. Bnrrower shall pay or cause {o be paid all iaxes. assessmenis and other charges, fines and
Impos' jons attributable to the Property which may attain a priority over this Morigage, and

leasehola payments or ground rents, if any.

4. Hazsd (surance, Borrower shall keep the improvements now existing or hereafter erected
on the Proprity insured against loss by fire, hazards included within the ternm "extended coverage”,
and such othe! hazards as Lender may require and in such amounts and for such periods as

Lender may requir:.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that swciy approval shall not be unreasonably withheld, All insurance policles
and renewals thereof si:af) be in a form acceptable to Lender and shall !nclude a standard
mortgage clause in favor of anr in a fortn acceptable to Lender, Lender shall have the righi o hold
the policies and renewals thireol, subject to the terms of any mortgage, deed of trust or other
security agreement with a iien wricihy has priorily over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss I not made proraptly by Borrower.

If the Property Is abandoned by Borrower, ar # Borrower [ails to respond to Lender within 30 days
from the date rictice is mailed by Lender to Isorrower that the insurance carrier offers to settle a
claim for insurance beneflts, Lender s authorzéd to collect and apply the Insurance proceeds at
Lender's option either to restoratlon or repair of/die Property or fo the sums secured by this

Mortgage.

5. Preservation and Maintenance of Property: Leaselolds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in gocd repalr and shall not commit waste or
permit impalrment or deterioration of the Property and shiall romply with the provisions of any
lease if this Morigage is on a leaschold. If this Mortgage it ®1.a unit n a condominium or a
planned unit development. Borrower shzll performm all of Popower's obligations under the
declaratlon or covenants creating or governing the condominium cr plenned unit development, the
by-laws and regulations of the condominium or planned unit devziopment, and constituent

documents.

8. Protection of Lender's Security. If Borrower falls lo perform the covcirinds and agreements
contained in this Mortgage, or if any action or proceeding is comrenced wiilcn matertally affects
Lender’s interest in the Property, then Lender, at Lender's oplon. upen nolics (o) Bortower, may
make such appearances, disburse such sums, including reasonable altorneys' fec3 ‘and take such

actions as i3 necessary to protect Lender’'s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payabie upon notice from
Lender to Borrower requesting payment thereof. Nothing contalned In this paragraph 6 shall

require Lender to incur any expense or take any action hereunder.,

7. Inapection. Lender may make or cause to be made reasonable entries upon and Inspections
of the Property. provided that Lender shall give Borrower notice prior to any such inspection
specifying reascnable cause therefor related to Lender’s interest (n the Property.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
termns of any mortgage, deed of trust or other security agreernent with a lien which has priority

over this Mortgage.
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9. Borrower Not Released; Forbearance By lender Not 2 Walver, The Borrower shall remain
Hable for full payment of the principal and interest on the Nole (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b} the assumption by another party of the Borrower's obligations hereunder, (¢) the forbearance or
exiension of time for payment or performarce of any obligation hereunder, whether granted to
Borrower or a subsequent gwner of the property, and {d) the release of all or any part of the
premises securing sald obligations or the release of any pariy who assumes payment of the same.
None of the foregolng shall in any way affect the full force and effect of the len of this Mortgage or
impair Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any

party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or rernedy.

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 herzof. All covenants and agreements of Boirower shall be joint and several. Any Borrower
who co-sigiia this Mortgage, but does not execute the Note: (a) 18 co-signing this Mortigage only to
mortgage, giaant and convey that Borrower's Interest in the Property to Lender under the terms of
this Mortgag<, «i) is not personally liable on the Note or under this Mortgage, and [c) agrees that
Lender and cryrother Borrower hereunder may agree to exlend, moddy. forbear, or make any other
acconmmnodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and withcat celeasing that Borrower or modifying this Mortgage as to that Borrower's

Interest in the Prope.ty.

11. Notice. Except for any notice required under applicable law to be glven in ancther manner,
{a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by matling
such notice by [first class mall riddiessed to Borrower or the current cwner at the Property Address
or at such other address as Borrower may designate by noctice to Lender as provided herein, and
any other person personally llable o7 this Note as these person’s names and addresses appear In
the Lender’'s records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated pérsin or to such other address as lender may designate by
notice to Borrower as provided herein. /.ny notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender whe1 glven in the manner designated herein,

12. Governing Law; Severability. The statc 704 local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property ie/incated. The foregolng sentence shall not Umit
the applicabllity of Federal law to this Mortgage. Li t.ae event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, svel: conflicts shall not alfect other provisions
of this Morigage or the Note which can be given effect witiiout the conflicting provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. As used herein
"costs”, "expenses” and "attorneys’ fees" include all sums to the <xtent not prohibited by applicable

law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a confoermeu cony of the Note, this Mortgage
and Rider{s} at the time of execution or after recordation hereof.

14. Rehabllitation Loan Agreement. Borrower shall [ulfill all of Borrower’s obligations under
any home rehabilitation, improvement, repair or other loan agreement whizh "Jerrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and/deliver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses wn’ch Borrower may
have agalnst parties who suppiy labor, materials or services in connection wi.h fmprovements

made to the Property.

18, Transfer of the Property or a Beneficial Interest in Borrower, Assumption. [f all or any
part of the Property or any interest in it 18 sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower I8 not a natural person) without Lender's prior written consent,
Lender may. at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable, However, this option shall not be exerclsed by Lender i exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this opuon, Lender shall give Borroveer notice of acceleration, The notice shall
provide a period of not less than 30 days from the daie the notice is delivered or malled within
which Borrower must pay all sums secured by this Securily Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by
this Security Instrurnent without further notice or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the lender's consent. If an
assumption i{s allowed, the Lender may charge an assumption fee and require the personis)
assuming the loan to pay additicnal charges as authorized by law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreoment of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secrired by this Mortgage, Lender, at Lender's option may declare all sumes secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in auch
praoceeding all expenses of foreclosure, Including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents: Appointment of Receiver,Lender in Possession. As additional
security hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property.
have the right to collect and retain such rerits as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior {o judictal sale, Lender (in person, by agent or by judiclally appointed receiver) shall be
entitled i« enter upon, take pogsession of and manage the Property and to collect the rents of the
Property “ncluding those past due. All rents collected by Lender shall be applied first to payment
of the costs ol management of the Property and collection of rents, including, but not limited to
received fees, pr:miums on receiver's bonds and reasonable attorneys’ fees, and then to the sums

secured by tnis Fiortgage.

18. Loan Charges. i the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and tha' law 18 finally interpreted so that the interest or other loan charges collected
or to be collected in comrcction with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced b ti1¢ amount necessary {o reduce the charge to the permitted limit; and
(2) any sums already collecied from Borrower which exceeded permitted ilmits will be refunded to
Borrower. Lender may choose to niake this refund by reducing the principal owed under the Note
or by malling a direct payment ic'corrower. If a refund reduces principal, the reduction will be

treated as a partial prepayment un-sr-the Note.

18. Legislation. If, alter the date hereof, enactment or expiration of applicable laws have the
effect either of rendering the provisions o tiie Noie, the Morigage or any Rider, unenlorceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise

provided In this Morigage or the Note, or <1 ¢liminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sumy sscured by the Mortgage to be immediately due

and payable.

20, Relesse. Upon payment of all sums secured by 'b's Mortgage, this Mortgage shall becomne
null and void and Lender or Trustee shall release inis Mortgage without charge to Borrower.
Lender, at Lender’s option, mey allow a partial release ¢f the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall priy all costs of recordation, If any.

2). Waiver of Homestead. Borrower hereby waives all rights ol Yor.estead exemption in the

Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUGC(

Borrower and Lender request the holder of any mortgage, deed of trust or other ‘ericnimbrance with
a lten which has priority over thls Morigage to give Notice to Lender, at Lenders adurnss set forth
on page one of this Mortgage, of any default under the superior encumbrance and 21 any sale or

other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

,ﬂ&?ﬁu /5/ XJ%,:;_ {SEAL)

John E. Strong Bo’fr awer

(SEAL)

Borrower
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STATE OF Illinois _ ¢ :CZJQ County ss:

I _ml_gmx__g‘j_bﬂmg a Notary Public In and for said County and State, do
hereby certify that _Iziw_éﬂzc:z&?_,a_mda.m; personally known to me to be the
same person(s) whose name(s) ___/AS subscribed to the {oregoing instrument,

appeared before me this day in person, and acknowledged that ___he signed and delivered the said
mstrument _2s A< free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this _/47” day of _&%‘_‘_7/_____ 19_5%.

—_—
Pl mrd A Shec i
Notary Public
My Craunission Expires:
Aagrds 23, /7R3
SuAdnn L  Setasaseastdnnanseanans
7 N 1 "OFFICIAL SEAL" ]
T NANCY 8. SHERMAN 3
. COUHETE b Notary Public, State of lllinois  §
My Commission Expires Mar, 23, 1993 ]
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