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in writing, the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrawer, or if, afier notice by Lender to Borrower shat the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its opiion, either to restoration or repair of the Properiy or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of thg monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for payment ot modification ol amortization
of the sumi secured by 1his Security Instrument granted by Lender o any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cexaot 1h Initerest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of uny demand made by the original Barrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. 1. Successory and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph |7. Borrower's cavenants
and agreéments shall b< juint and several. Any Borrower who co-signs this Sccurity Instrument but does not execule the Note: {(a} is co-
signing this Security Iistizipent only 10 morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not persznally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Bor-
rower may agree to extend, .no ify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's concin’.

12. Loan Charges. If thr'(os/ secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the Interca: o r other loan charges collecied or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such {oan charge shall be JcJdiced by the amount necessary 1o reduce the charge o the permitted limit; and (b) any sums already
collected from Borrower which exceedes pormitted limits will be refunded ta Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be rreated as a
partial prepayment without any prepayunent charge under the Note.

13. Legisiation Affecting Lender’s Right.. 1! enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument uneaforceabiz s2cording to its terms, Lender, at its option, may require immediate payment in full of sll
sumns secured by this Security Instrument and may invsie any remedies permitted by paragraph 19. 17 Lender exercises this option, Lender
shall take the steps specified in the second paragrapn of paragraph i7.

14. Notices. Any notice to Borrower provided tosip-this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another meth>d. The notice shall be directed (o the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice Lo Lender ina’l be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice o ided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument she’i ox governed by federal law and the law of the jurisdiction in which the
Praperty is located. In the event that any pravision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
fict shall not affect other provisions of this Security Instrument or tiic Mote which can be given effect without the conflicting provision. To

this end the provisions of this Security Instrument and the Note are diclrerd to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy oI the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. 154} or any part of the Property or any interest in il is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borro weor is not o natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all susas/sezured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the r.2c of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T4 notice shall provide a period of not less than 30
days from the date the nolice is delivered or mailed within which Borrower must pay all sams tecured by this Security Insirument. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reni~dies permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower si:all bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such othir period as applicable law may specify for
reinstatement) before sale of the Property pursuani to any power of sale contained in this Security thstrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all sums which 17ion would be due under this Security
Inssrument and the Note had no acceleration occurred; (b) cures any defauit of any other covenanis or agreements; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and’(a) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and 'lorrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, 1iis Sechrity lustrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o (einstate shall not appiy}r_l }

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breacl: of any covenant or
agreement In this Security Instrument (but noi prior to accelerstion under paragraphy 13 and 17 uniess applicable law provides otherwise),
The notice shall specify: (a) the defanit; (b) the action required to cure the defanit; (c) a date, not tess than 30 days from the dafe the notice is
given 1o Borrower, by which the defzult must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may resuli In necelerstion of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the Hght to reinstate after acceleration and the right 1o mssert in the foreclosute proceeding the non-
existence of & defanlt or any other defense of Borrawer to acceleration and foreclosure. If the defanit is not cured on or before che date
specified in the notice, Lender at {ts option may require immediate payment in foll of all swms secured by this Security Instrument without
further demand and may foreclose this Security Instrument hy judicial proceeding. Lender shall be entitied to collect il expenses incurred in
pursulng the remedies provided in this parsgraph 19, including, but not limited to, reasenable attorneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira-
tion of any perod of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collecied
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable aitorneys’ fees, and then to the sums secured by this Security In-
strument.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Barrower. Borrower shall pay any recordation costs.

Trosges
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—~ This dinstrument was prepared by:

; MARGARETTEN & COMPANY INC MORTGAGE

A B87 E WILMETTE ROAD PALATINE IL 60067 50103080

> THIS MORTGAQE (*'Security Instrument’'}isgivenon August 15¢h, 1989 .

The mortgagor is
WALTER & GROWNLEY,  AND SHIRLEY P BROWNLEY, . HIS WIFE

{**Borrower’'). This Security Instrument is given to
MARGARETTEN & COMPANY, INC,

a corporation which is orgarized and existing under the lawsof the State of New Jersey , and whose
address is
Ome Ronson Road
Isalin, New Jersey 38830
(""Lender'").
Borrower owes Londer the principal rar of
Seventy- Nine Thousanz, and 00/100

Dollars {(U.S. § 79,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’"), which provices for monthly payments, with the full debt, if not paid eartier, due and payable
on Saptember ist, 2018 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with Incerest, and all renewals, extensions and modifications; {b) the payment of all other sums,

with interest, advanced under paragraph 7 to protici)the security of this Security Instrument: and (c) the performance of

Bosrower's covenants and agreements under this Securicy Instrument and the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following deveribid property located in COOK County, lllinois:
LOT 122 IN CUTTER'S MILL UNIT 2, B:ING A SUBDIVISION OF PART OF

THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH. RANGE 10,
EAST OF THE THIRD FPRINCIPAL MERIDIAN,., ACCORDING TO THE PLAT

THERFOF RECORDED SEPTEMBER 6, 1984 AL TOUUMENT NU. 27242104,
IN CUCGK COUNTY, JTLLINOIS. PIN 8 07-17-309-006-0000

“FTTO8EGS

which has the addross of

1616 COTTINGTON SCHAUMBURG, IL 60194
Properiy Addesss

TOQETHER WITH all the improvements now or hereafter crected on the property, snd all easements, rights,
aﬁpunemmm_. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now ar hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrumsnt. All of the foregoing is
referred to in this Security Instrument as the *Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,

TILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form 3014 12/83

Rapiaces 11-700 (Key. 1/54) and MAK- 1203 (1/88)
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LOAN #1

THIS OCCUPANCY RIDER 13 sade this day of » 1989 , and
13 tncorparated 1nto and shall be deemed 13 amend and TUpBlement the Mortgage.
Oeed of Trust or Security Oeed (the °Security Instrumeat®) of the same date

iven by the undersigned (tha "Sorrower®) te secure Borruower’s Note to
’ M"ﬂll & CONPARY ,INC (the “Lender®)

of the same date and civcriag the property described in the Security
Instrument and located at:

1616 Cottington, Schaumburg)ell ~G0d0A6y 1y o %1%5,0%
. Tegzzz TRAH 7%yy OB/ 16/3% 10334201
13235 : © i+ LW S

-
CO0r (OUNTY RECORDER

A

OCCUPAWC’ REPRESENTATIONS, WARRANTIES AND COVEMANTS. In addition %0 the
covenants srJ agreemants made in the Security Instrument, Barrower further
represeants, wir-ints, acknowliedges, covenants, and agrees as follows:

The laan (tke “ioan®) which | have obtained specifically requires that |
occupy the propert: {the “"Property®") that | am purchasing (or refinanct
with the proceeds of this loan as my primary residence. [ undarstand that ¢
aligibility criteria (for-Loan appraval, including but not limited to the
amount of the required Zown payment, could be materially different {f | were
to reside elsewhare and instend rent the Property to others as an investment.
Accordingly, [ will move into the Proparty within a reasonable period of time
after loan settlement and con’inue to occupy the Property for a reascnable
period af time thareafter. Whil) the phrase “reasonsble period of Ctime"™ i3
not capable of crecise measurersii, 1t shall be construed to further the
tntanttans of the Lendar to make an "suner-occupant lean® and not an "investor
lean". Lender specifically reltec on this repressntation, warranty and
covenant in determining to make the Lu7n ta Borrower and 1elling such Loan In
the secondary market. [n the event 8or-uver shall fail to occupy the Property
as aforesaid, than, in accordance with Ts agraph 19 hereof, Lender at its
option may require immediate payment in ful® of all sums secured by this
Security Instrument and pursue any other /remedies permitted hersunder.
Notwithstanding the foregoing, {f the Federc! Homa Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Sacurity
[nstrument and Nota, the promises and agreements ‘n chis Rider will no longer
have any force or effect sa long as FHLMC, or any a' its successors and/or
assigns, holds those rights; provided, howaver, tiia. in the event Lender
repurchases all or any portton of the Loan from F-iMC, or any of its
successors and/or assigns, the promises and agreements in this Rider will be
reinstated and will be fully enforcaablie against Borrower by Lender.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms a7y provisions
contained {n this Occupancy Rider.

TITOREGR

OCCUPANCY RIDER .
CPO4S (3/89) Revised ,

88380411

wan
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