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MORTGAGE

THIS MORTGAGE (**Security Instrument’) is given on ........ ANGUSRT. OF \
1.989..The morgagor is..... THOMAS. . R,.. SMITH. ANR. . 8USAN..C... BMITH, HUSBAND AND .. .

{"'Borrower’'). This Sccurity Instrument is given lo
NORWEST..MORTGACE S L INC .« i i + which is organized and existing
under the laws of ......THE /37ATE .QF _MINNESOTA. ... .and whose address is ..... 341 HAMMOND. ...
AVENUE.,. .B.0.... BO0X 724,. . WVATERLOD,. . . 1OWA .. 50704-0780.,................c.0. vioeren ('Londer'').
Borrower owes Lender the principal sum of ONE . HUNORED.. THLRTY..THQUSAND..EIVE. HUNDRED. ..
AND..Q0 /2100

Dollars {U.S. §..... o nt At e naxey>030,500.00............... }. This debt is evidenced by Borrower's note
dated the same date as this Security Instru nent (**Note’*), which provides for monthly payments, with the full debt, if not
paid carlier, due and puyubie on .. SERPTEMTER. .01, .. 2000 ... ...y . This Security Instrument
secures to Lender: (a) the repayment of the duli evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, /' interest, advanced under paragruph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower docs hereby mortgrge, yrant and convey (o Lender the following described property

................................................. serrrearesisisrissnainer e Gounty, [linois:

LOT 9 AND THE SOUTH HALF OF LOT 8 IN BLULZX 3 IN ORAY ESTATE
ADDITION TO GRAYLAND, A SUBDIVISION OF 7YHE SOUTH WEST QUARTER OF
THE NORTH EAST QUARTER, NORTH OF MILWAUKEE AVENUE AND WEST OF THE
EAST 617.07 FEET (EXCEPT PART MARKED NOT INILUDED) OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRL PRINCIPAL MERIDIAN,
AND RESUBDIVISION OF BLOCK & IN GRAYLAND, IN COTK COUNTY,
ILLINOILS,

2LG510SE68

PERMANENT TAX INDEX NO.: 13-22-120-021

THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO:
OMAC MORTGAGE CORPORATION OF 10WA, P,0. BOX 780, WATERLOO, IA 507040780

which hus the address of....... 37480 N.... LOWELL
(Strent]
1linois BQGHL. ... (' 'Property Address™');
[Zip Cooe)

TOUETHER WITH all the #mprovements now or hereafter crected on the property, and all eascments, rights,
appurtcnances, renls, Tfoyallics, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & pan uf the propeny. All replacements and udditions shall nlso be covered by this Security Instrument. All of the
foreguing is referred to in this Securlly lnstrument as the *‘Property.™

BORRDWER COVENANTS thut Borrower is lawlully seised of the ostale hershy conveyed und has the right to
mongage, yranl and convey the Property and that the Propenty is unencumbered, oxcept for cacumbrences of record
Bomower wurrants and will defend generully the title 10 the Property aguinst all claims and demands, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for nativnsl use and non-uniform covenants with
limited variations by jurisdiction to constilute s uniform security instrument covering real property.

~ /
ILLINO} jo Family-—FNMAPHLMC UNIFORM INSTRUMENT /J ’ Form 3014 1283
NMFL #0385 (R )
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {hut not prior (o accelerstion under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauli must be cured;
and (d) that falture to cure the default on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borroy er of the right (o reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence od « default or any other defense of Horrower to acceleration and foreciosure. If the defautt is not cured on
or hefore the dats sp2<ified in the notice, Lender at itx option may require immediate payment in full of all sums secured
hy this Security Inctrv went without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be enti?’ed to collect all expenses incurred In pursuing the remedies provided in this paragraph 19,
including, but not limiieZ v, reasonable attorneys’ fees and cosis of title evidence.

20. Lender in Pou=es-inn. Upan ucceleration under parsgraph 19 or abandonment of the Property and at uny time
pnor tu the expiration of any periad of redemption fOHDWIngjl.ldll'.‘lul sile, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enier vrzon, take possession of und manage the Property and 1o collect the rents of the Propeny
including those past duc. Any ents collected by Lender or the recciver shall be applied first to puyment of the costs of
management of the Propenty and caile:tion o€ rents, including. but not timited 1o, receiver’s fees, premiuins on receiver’s bonds
and rcasonable attorneys’ fees, and then o the sums secured by this Securily Instrument.

21. Release. Upon payment of all cams secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge 1o Borrower. Bdrrower shall pay any recordation cosls.

22. Walver of Homestead. Borrowe: 'vaives all right of homestead exemption in the Property.

23. Riders 10 this Security Instrumen...f -=nc or muore riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreemenls of cach such rider shall be incorporated into and shall amend und
supplement tho covenunts and agreements of this Seciiiiy Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]

[~ Adjustable Rate Rider 7] consetinium Rider [T 24 Pamily Rider
[~ Graduated Payment Rider (7] Pranned Urit Development Rider ”
L1 otherts) tspecifyi
{=
L
™ By SIGNING BELOW, Borrower sccepts and agrees to the terms.=nd covenants contained in this Security
% Instrument and in sny rider(s) cxecuted by Borrower and recorded with it. ,
36
& 2 (Scal)
> RO R BME T e s
................................................................ (Seal}
................................................................ (Seal) P OO ETOUPTOPPUPTPUPRPPI (.. -1 )
. “ -—Ml'a-ﬂ . ...
| state of Illinols : A vor -

Oa.l‘lty of Cook
' I, ‘the urndersigned, a notary p.:bl.lc, ln and for the county aml Stata aforesaid,

Do Hareby Cartify That Thomas R. 'Sm
parsonally koown to me 5 bo ths sam pe.:non Whose namhli fs!m' %Em the

foregoing instrument, appeared befors ma this ‘day in person and ackrowledgod r_hm:
they aigned, sealed, and dalivered the said instrurent as their free ard voluntary
act [Oor the uses and purposes thm:i.n. set tort:h. including t-.ha ease and walver of the

right of hemestsad,

G.i.ven undar my hand and Notary Seal t-.h.ts __7th of _August ,A.D. 1989,

J V
“ O . -
~E00. - oFFICIAL SEAL "3

$e CHR!bnth— MALONIA S

; - 6‘9 : ‘Hownr AUHLIC. STATE OF ILLINDIS
Of\“\HSﬂON LXPIREb 10/20/9)

fwmﬁnimncp oty SR
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If Lender requiresd mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agresment or applicable law.

\ on, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any parnt of the Property, or for conveyvance in lies of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
paid 10 Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is Zuti orized to catlect and apply the proceeds, at its option, either to restoration or repair of the Property-or -
to the sums securea b this Security Instrument, whether or not then due.

Unless Lencer znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbesrance By Lender Not a Walver, Extension of the time for payment or
modification of amortizaur of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o crate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse tc extend time for
payment or atherwise maodify amo tization of the sums secured by thia Security Instrument by reason of any demand made
by the original Borrower or Borrower’s ~iccessors in interest. Any forbearance by Lender in exercising any right or remedy
shalil not be & waiver of or preclude the ex7.r~ice of any right or remedy.

11, Successors and Assigm Bour.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef. tho successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and axreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under tho«zais of this Security Instruments; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} »grees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intcrat or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (=} sy such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any 83 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may caoose «o 'nawke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunc r.d.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expirzica of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lus*iment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(p: upecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security [nstrument “siaii be given by delivering it or by
mailing it by first class mail unl.ss applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower desigtiates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendur wher. given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal lav: piid the iaw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security last-ument or the
Notc conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrunieris or the Note
which can be given effect without the conflicting provision. To this end the prcvisions of this Security Instrument and the
Note are deciured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natura!
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceieration
oceirred; (b) cures any defsult of any other covenanis or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasnnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had

“occurged. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, :




