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(~“Borrowser™). This Securily Instrumeat is given te A% = -7¢ 3
. which is organized and existing

.the state of eyt York . and whose address is = U..-t"_" I _zx=s

A
=

--.-."-. .

- ,,-'

{"Lender™". Borrower cwes Lender the prncipal swm of

Dollars (US. $ LR Y Bl 1. Thes dedt 15 evdeaced by

Borrower's note dzted the same date as this Secunity {~<lrumeat (‘\ole"' whach provides for meatkly pavenents, with the full debt,
if not pard earlier, due and pavable oo 2 < ol st 2 . This Secwraty Insirament secures to Leader: fat the
repavment of the debt evidenced by the Note, with intere. . wad all rma!s exlensions and mmodilcations: {d) the pavment of all other
sums, with interest, adranced under Parageaph 7 to protect tae se-urity of this Security Instrwemeat. 20d V¢ ! the performance ol Bocrower's
covenants and 2greements under this Securily Instrement and th » Nol». For this purpose, Borrower does berebyv mertgage. griat and convey
12 Lender the following described property Jocated in = -7 0¢ Couaty_ llheos:

which has the address of

Together With all the improvements now or hereaiter erected on the property, and all easements. raghis. :ppuriesances, reats,
rovalties. mineral, oil and gas rights and prolits, witer rights and stock and all lixtures now or hereafter 2 part of the property Al
replacements and additions shall also be covered by this Security Iastrument. All of the foregoing is relerred 10 ia this Security lastrument
as the “Property ™

Borrower Covenants that Borrower is awhally seised of the estale bereby conveved and has the right 10 mortgage graat 2ad coavey
the Property and thal the Properiy is uneacumbered excep! for encumbrances of record Borrower warraats and will defend generally the
title to the Property againct all claims and demands, subject 10 anv encumbrancesof record.

This Security [nstrument combires uniform covenants for nations! use and non-aniform coveaants w:th himiled rarutons by
risdiction to constitute a uniform security instrument coverisg real property.
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Uniform Covenants. Borrower and Lender corenant and agree as laliows:

1.Payment of Principal and Interest; Prepay mentand Late Charges. Borrower shall promptiy pay when due the principalof
and interest on the debi evidenced by the Note and any prepavmentand late chargesdue under the Motz

2.Funds for Taxes and Insurance. Subject to 2pplicable law or {0 2 wrillen waiver by Lender, Borrower shallpas to Lendes onthe
d2v monthiy payments are due under the Nole, until the Note is pzid in full, 2 sum, { "Funds™! equal 1o one- twellth ol (2) veariy taxesand
assessments which may attain priority over this Security Instrument. (b? vearly lezsehold paymeais or ground reats on the Property, if
any; {c) vearly hazard insurance premiums; and {d} vearly morigage insurznce premiums. il 2ay. These items are calied “escrow ifems ™
Leader mav estimate the Funds due on the basis of current data and rezsonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of whitk are insured or guaranteed by 2 fedecal o state agency
{including Lender il Lender is such an institution). Leader shall apply the Funds 1o pay the escrow items Leader may not charge for
holding and applving the Fusnds, analyzing the account or verifyving the escrow ilems, unless Leades pavs Borrower intereston the Funds
and applicable law perraits Leader to make such a charge. Borrower and Lender mayv agree in writiag that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interest 1o be paid. Leader shall not be requiced to pzy Borrower any
interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accountiog of the Funds showing credits and
dehits to the Fusds and the purpose jor which each debit 10 the Funds was made. The Funds ere pledged as 2ddition2! security {or the sums
secured by thisSecurity Instrument.

[f the amount ol the Funds beld by Lender, together with the future monthly paymenis of Funds pavable peior 10 the duedates ol the
escrow items, shall exceed the amount required topay the escrow items when due, the excess shall be, 2t Porrower s option, either promptly
repaid to Borrower s redited to Borrower on monthiy payments of Funds. f the amount of the Funds held by Lender is not suflicient 10

. pav the escrow itéms . hea due, Barrower shall pay 1o Lender any amount necessary to makeup the deficiency in cne or more paymeatsas
reguired by Lender.

{"pon pavment it {u)] of 21l sums secured by this Security Instrement, Lender shall prompliv refund to Borrowes any Fends held by
Lender_ 1t under Paragrapn .9 The Property is sold or acquired by Lender, Lender shall 2pply-. no later than immediztely prior to the s2le ol
the Property of its scquisitici *iy Lender, any Funds held by Leader 2t the lime c! applicztion as 2 credit 2gzinst the sums secured by this
Security lastrument.

2. Application of Paymaniy_ i 'nless applicable law provides olherwise. all p2ymwents received by Lender under Paragraphs | and 2
shall be applied: first, to fate charg 2s d»> under the Note: second, 1o prepzyment charges due under the Xote: third, 1o amounts pavable
under Paragraph 2; fourth, 1o interes: due. and Iz5t, to principal due.

4_Charges; Liens. Borrower shail piy ol taxes, assessments. charges, fines and impositions 2ttribuizbie 1o the Property which
may attzin priority over this Security irstrurient, and leasehold pavments or groondrents, if 2av. Borrower shall pa v these cbligations in
the manner provided in Paragraph 2, or if nol pa¥’ m That maancr, Borrewer shall payv them on time dicectiy to the person owed pavment.
Borrower shall promptly: furnish to Lender 21l lvotices of amounts o be peid under this paragrapk If Porrower makes these p2ymeats
directly, Borrower shall prompiiy furnish to Lender ‘ecvipts evidencing the pavmeats.

Borrower shall promptiy discharge any lien wiiich nos priceity over 1his Secority insiroment onless Borrower 121 2grees in writing
1o the pavment of the obligation secured by the lien in > araner xcceplable 10 Lender.1h) contests in good f211h the liea by, or defends
agzinst enforcement of the lien in, legal proceadings whicli in the Lender's opinson oper2te lo prevent the exfoccesent of the lien o
forieiture of anyv part of the Property: or (c} secures {rom tbe holuer of the lien 2n zgreemnenl s2lusfeclory 1o Lender subordinating the fien
to this Security lastcument {f Lender determines that any pait of the Property is subject to 2 lien whick may 2142in priorily over this
Security Instrament, Lender may give Borrower a nolice ientifviig ‘he Len. Borrower shall salisfy the liea or 1ake one or more of the
actioas set forth abore within 10davs of the giving of notsce.

5. Hazard Inswrance. Borrower shall keep the improvements nox ¥ <tmp of herez{ler erecied on the Properiyv insured 2g2inst loss
by fire_hazards incloded within the term “extended coverzge™ and any: oilier "i27ards foc which Leader roquires msuraace This insurance
shall be mainlained in the amounts and for the periods that 1 eader reguires  Toe wnsurance carrier provading the msurance shali be chosen
by Dorrower subject to Lender’s approral whick shall ot be narezscnably withh il

Ali insurance poiicies and renewals shall be acceptable 10 Lender 20d shall inc? 226y standard o tprpe clonse Leader shall have the
right to hold the policies and remewals. i Lender requires. Borrower sh:il prompily g’ 10 Leader 1] receipts of pasd premivnc and
renewal notices. [n the even! of ioss, Borrower shall give prompt notice 1o the insurance c271-: 2ad Leader | ender mav mzke proofof loss if
not made promptiyv by Berrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2 5pl:0d 10 resiorstion or repesr of the Propesty
damaged. il The restoration or repair is economiralls leasible and Lender's security is oot e sexed 1! 1he restocation or repair s nol
L wallv feasible or Lendes’s security would be lessened, 1he insurance proceeds shall be 2pplaa! 10 the soms secwred by this Secwrily
Inst-ument. whether or nc! then due_with any excess paid to Bocrewer 1 Dorrower sbandens tbe Noopesty:, of dors 201 answer within 30
diy's a notice {rom Lender that the insurance carrier has offered 10 seltle 2 claam then Lender mev c2i¥ ¢t 1k » invusince groceeds Lender
mayv use the proceeds to cepair or restore the Properiy or to pay sums secured by this Secuniiy instrumos?, 7 aether or oot thea due_ The
30-day period will begin when the notice isgrven

Unless Lender and Borrower otherwise agree is writing, any 2pplicatson of procecds 1o prancrpa’ skzllan? emiond or posipone the doe
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date of the monatbly pavments referred 1o in Pasagraphs | and 2 or change the amount ol the pavments if oader Paiver>~b 19 1he Property is ™~

acfquired by Lender, Borrower's rigint 1o 2ay insurance policies and proceeds resulting from demage 1o the Properiy xis to the acymisition
shall pass 10 Leader 10 the extent ol the sums secured by this Secariy Instrumen! immedizlely pfror 1o the scqussitroa

6. Preserration and Maintenance of Property; Leaseholds. Borsrower shall not destroy. demege or sebstzatually change the
Property allow the Property to deteriorate or commit waste [{ this Security Insirument is om 2 Jeasebold, Borrower shali comoly with the
peovisions of the lezse, and if Borrower acquires fee litle to the Properiyv_ the Jeasehold and fee litle shzll not merge wnless Lender agreesto
the merger in writing.

~_ Protection of Lender's Rights in the Properts ; Morigage Insurance. 17 Borrower {2:1¢ 10 periorm the rovenials and
agreements contzined in this Security lastrument, or there is a legal procreding 1hat may sagailscantly alfect Lender™s rights in The
Property (sueh as 3 proceeding in benkrupte v probate, lor condemnation or 2o enforce laws or regriations ! then Lender mar do 2ad payv lor
whalerer is necessary to prolect the valve of the Property and Lender '« rights m the Froper:yv Lender’s ac tions m2yv mclude payviag 2ayv
suges secured by 2 lien which has priorii v over this Security Instrumen?, apperriog in counr] pevang rezsonrble 2110orney’s fees sad enlering
on the Property 1o make repairs. Although Lender may take action under this Parrgraph ™~ Lender 2oes not have 10 doso.

Any amcunts disbursed by Lender under this Paragraph ~ shall become additsonz] debt of Borrower secured by this Secwrity
Instrument. Uniess Bocrower and Lender agree to other terms of pryvmeal, these amounts skall bear nieres? Ircen the date ol disburseanent
al the Note rale and shall be pavable, with interest, upon sotice from Lender 1o Borrower requesting paveaseal.
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11 Leader required morlgage insurance as a condition of making the joan secured by this Securil v [nstrument, Bocrower shall payv the
premiums raquired to maintain the insurance in effect until such time as the requirement for the insurance ferminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its 2gent may make reasonable entries upon and inspections of the Property . Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonablzcause for the inspection.

9. Condemnation. The proceeds of any award or cl2im for damages, direct or consequentizl, in coancction with any condemnation
or other taking of any partol the Property, or for conveyvance in lieu of condemnation, 2re hereby assigned and shall be paid lo Lender.

In the eventof a tota] taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily Iastrument, whether
ot not then due, with any excess paid 1o Borrower. In the event of 2 partial t2king of the Properiy unless Borrower and Lender otharwice
agree in wriling, the sums secured by this Security instrument shail be reduced by the 2mount of the proceeds multiplied by the following
fraction: {2} the total amount of the sums secured immediately before the taking. divided by ¢b) the f2ir market value of the Property

immediately before the taking. Any balance shall be paid to Borrower
If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an award or

settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, al ils option, cither (o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not thea due.

Urless Lender and Dorrower otherwise agree in writing. anv application of pcoceeds to principal shali not extend or postpone the due
dateof the monthly pavments referred to in Paragraphs ! and 2 or chaage the 2mount of such pavments.

10. Borrowe = Not Released; Forbearance By Lender Not a Waiver. Extensicn af the time {for pavment or modilcation of
amortization of th. sur s secured by this Security insirument granted by Lender 1o 2nyv successer in inlerest of Berrower shall notoperate
to reiecse the liability <f the original Borrower or Borrower's successors in interest. Lender shzll not be required 1o commence proceedings
against anv successes ¥: interest or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this
Securityv Instrument by 173 an of anyv demand made by the original Borrower or Borrower’s successors in interest. Any lorbearance by
Lender in exercising any righ? or remedy shall aot be a waiver of or precivde the exercise of 2nv rightor remedy

11.Soccessors and Vst rns Bound; Joint and Several Liability; Cosigners. The corenants 2nd agreements of this Securily
Instrument shall bind and beneiit ‘av ~uccessors and assigns of Lendear 2nd Borrower, subject to the provisions of Pzragraph 7. Borrower's
covenants and agreements shall be 7in| and several. Any Borrower who cosigns this Securily Instrumen? but does not execule the Note: (2)
is cosigring this Securily Instrumen’ ~i1v to morigage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally-shligated to pav the sums secured by this Security [nsircment; 2nd (¢ ) >graes that Lender and
any other Borrower may agree to extend; r.adily, forbrar or make any accommedations with regard to the terms of this Secusity
Instrument or the Noto without that Borrowe. ‘scor<ent.

12. Loan Charges. Ii the loan secured by this Securaty [nstrument is subiect to 2 law which sets maximum lozacharges, and that aw
is finally interpreted so that the interest or other 'sar charges collected or to be coliected in coanectron with the loan exceed the permitied
Iimits, then: (2} any such loan charge shall be redoi-ed by the amount necessery 10 reduce 1he charge 1o the permitted limit: 20d (b} any
sums aiready collected from Borrower which exceededs perevitied Iimits will be refunded tc Borrower. Lender mav choose to make this
refund by reducing the principal owed under the Note or ~:- making 2 direct pavment 1o Borrower. I 2 relund reduces principal, the
redzction will be treated asa partial prepayment without an - prersyvment charge cader the Note.

13. Legislation Affecting Lender’s Rights_ If en2:tmeat or expirztion of 2ppliczble laws hzs the effect of rendering 20y
provision of the Note or this Security Iastrument unenforceabl= >cording to its ierms. Lender. al its opltion, m2v requise immediate
pavmeat in full of all sumas secured by this Security Iastrument 2p. may invoke anyv remedies permitied by Paragraph 19. I Lender
exercises this option, Lender shall take ihe steps specified in the second paragrapha! Paragraph |7

13_Notices Any notice to Borrower provided for in this Security Jici ument shall be given by delivering it or by mailing stby first
class mail unless applicable law requires use of ancther method. The notice Lb..1 be directed to the Property Address cr anv other address
Berrower desigaates by notice to Lender Any notice 1o Lender shall be givun /v lirst class mail to Lender s address stated herein or zny
other address Lender designates by notice to Borrower_  Any notice provided [or in ¥:< Security instrumen! shzll be deemed to have been
given to Borrower or Lender when given 2s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goruraer” by federal lan 2nd the law of the prisdiction ia
which the Property islocated. In the even! that any provision or clause of this Securily Inirument o the Note conlixcls with 2pplicable law.
such conflict shall not aifect other provisions of this Security Instrument or the Note wharlizia be given effect without the conflxcting
provision. To this end the provisions of this Security instrument aad the Note 2re decl2red o be (2orrable

16. Borrower s Copy' . Borrower shali be givea one conformed copy of the Note 2ad of 1A ¢ Serurity Instrument.

17 . Transler of the Property ¢r a Benelicial Interest in Borrower ! 2N or 2nv per1ct ibe Property or 2av interest in it is sold
or transierred (or if a benelicizl interest in Borrower is sold or 1raasierred and Borrower is not 2 natri2i oerson ' without Eeader’s prior
writlen consent. Lender mayv, at its option, require immediate pavment in full of 21! soms secured by 'kis Lerwurity lasirument. Howerer,
this option shall not be exercised by Lender if exercise is probib:ted by Jedera] Izw 2¢ of the date of thie Securitviasirument

It Lender exercises this option, Lender shall give Porrower notice of acceleration. The notuce shali provsd. 2 period of not less than 30
davs from the date the notice is delivered or mailed within which Borrower must pav all sums secared by 'tss lecurity lastrumeat. I
Borrower {ails to pav these sums prior to the expiration of this period, lender mayv mvoke anyv remedies prorailied by this Security
instrumert without further notice or demand en Borrower.

18. Borrower's Right lo Reinsiate. I Borrower meets certain conditions. Horrower shall have the right tohave enforcement of thes
Security instrument discontinued at any time prior to the earlier of: 123 S davs {or such other period a5 applicable bw may specily for
remnstatement) before sale of the Property pursuant 10 anyv power of sale tont2ined i this Secarity Instrument.or b2 entry of 2 jodement
enforcing this Security Instrument. Those cocditions 2re that Borrower (2¢ pavs Lender all sems whick thea would be due under this
Security Instrument and the Note had no acceleraton occurred: (b) cures aav defaalt of any other covenzats or agreements:iict pavsall
expenses incurred in enforcing this Security instrument_ iacluding but po? limited 1o reaxsonable 21tccneyv s Jees: 2nd 1 d? lakes such action
as Leader mav ¢ ablyv require 10 ascure that the lien of this Security lnstroment, Lender’s rights in the Property and Borrower's
obigation to payv the sums secured by this Security Instrument shall continve unchanged . Upon reinstaiement by Borrower, thes Security
Instrument and the obligations secured hereby shall remain fully elfectire as if no acoeleralion had occurzed. Howerer, this right to
reinstate shall not apply in the case of accelecation under Paragraphs 13ar 17
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Noa-Unilorm Covenants. Borrower and Lender lurther covenant and agree 2¢ follows:

19. Acceleration: Remedies. Lender shall give sotice tn Borrower peior to acceleration foilowing Borrower’s breach of any
covenan! or ags tin this S ity Instrument (but not priocr to acceieration under Parzgraphs 13 and 17 unless apoliczble law provides
otherwise). The notice shall specily: (2) the default; (b) the action required to cure the defauit; {c} 2 date, not less than 30 day's Irom the
date the notice is given to Borrower, by which the def2ult must be cured: and (d? that f2ilure to cure the defzult cn or before the date
specilied in the notice mayv result in 2cceleration of the sums secured by this Security luctrument, foreclosure by modicizl] proceeding and
sale of the Property. The notice shall further inform Borrower of 1ke right to reinsizie after scceleration aad the right to assert in the
foreclosuse proceeding the non-existence of 2 default or any other defease of Borrower 10 acceleration and foreclosure. 1 the delault is not
cured on or before the dzte specified in the notice, Lender at its oplion may require immediste p2vment in full of 211 sums secured by this
Security Instrument without further demand and may Jorechase this Security Instrument by judicial proceeding. Lender shall te entitled to
coliect all expenses incurred in pursuing the remedies provided in this Parzgraph 19, including but not limiled to, reasonable stiorney’s fees
and costs of titie evidence.

20. Lender in P  Upon acceleration under Paragraph 19 or abandonment of the Properiy 2nd at 2ny lime peior to the
expiration of any period of redemption following judicial sale, Lender (i person, by agent or by pdiciaily 2ppointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due. Any’
rents collecled by Lender or the receiver shall be applied first to pavment of the costs of management of the Property and collecton of
rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonzble atiorney’s [ees, 2nd then to the sums

secured by this Security Instrument.
21.Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen! without

charge to Borrower  Bus7ower shall pav- any recordation costs.

22.\Waiver of Homestead. Borrower waivesal! right of bomestead exemplion in the Property.

23.Riders to this Sev urily Instrument. If one or more riders are executed by Borrower 2nd recorded togethes with this Security
[nstrument, the covenants an” ayreements of each such rider shzll be incorporated into and shall 2mend and supplement the covenants and
agreements of this Security {n-iranent as il the rider{s) were a part of thisSecurity Instrument. {Check applicable box( es))

Adpustable Rate Rudesr [] Condominium Rider ] i-4 Family Rider
[ Graduated Paymes:i Rider [[] Pianned Uait Development Rider

(] Other(s) {specily) [[J Convertible Rider

By Signing Below, Borrower accept and agrees to the terms and covenants coatained in this Security Instrument and
in any rider(s) executed by Borrower and recor led with il.
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STATE OF ILLINOIS
Cook

{ss
COUNTY OF

I the undersigned A NOTARY PUBLIC IN AXD FOR SAID COUXTY AND STATE DO HEREBY CERTIFY

THAT John K. Mc Neel and Karen Cash Mc XNeel, His Wife
PERSONALLY KXNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SURSCRIBED TO THE FOREGOIXG INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AXD DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AXD VOLUNTARY ACT, FOR THE USES AND FURPOSES THEREIN SET FORTH

89 GIVEX UNDER MY HAND AXND OFFICIAL th DAY OF
19 ;

S/ . ,-
MY COMMISSION EXPIRES: AM.(//L(_/ //Z(X,’Lucd//:/
7 -

WLTREY UEL D

_Aucust

s

B B S AATATE LA AATD ,
“OFFICIAL SEAL" F / / J
Ernestine Yarbrough P {; -
Notary Public, State of limois P

My Commission Expires 127,33 »
.3.'80 L A A A & & A A A 4 4 b 2 4
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RIDER TO SECURITY INSTRUMENT soc. 02z

This Security lastrument Rider is attached to and made 2 part of a Secunity lastrumeat ¢ Deed cf Tru<t, Mosterge or Deed 10
Secure Debt) dated 1173 S given by the undersigned (the “HBorrower™! to secure
Bocrower's Note to AN, S "zCl’ 5. ToMEANY
(the ~ Lead«")ollhmdauzndshallbedmdtoamadudmpphu-tndkwuh Instrument.

R L~ ]

-

. I

Amended and Supplemental Provisions: In 2ddition to the coresants and agreemenis made i the Security Instroment, Bocrower
and Leader further covenant and agree as lollows:

A. ASSUMPTION
Leader will conseal 1o 2 transfer of the property subpct 1o the Secwrity instrumeat il (i) the credit of Bocrower's
successor in interest meels the Lender’s then current undecwriting criteria, (is) Borrower's successor i inlerest Bas
executer’ 2 urilten assumption 2greement accepted in writing by Leader; and {ii2? Borromwer’s successor i inlerest pays to
Lender an azsamption fee in an amouat requested by Lender, which shall not exceed the amount requested by Lender for
simtlar ransctims.
B. INTEREST RATE AND PAYMENT ADIUSTMENTS. The lollowing paragraph is hereby xdded to the Security
Instrument:

INTEREST RATE AND 'AVMENT ADJUSTMENTS. The Promissocy Note secured by this Security Inst:rument
contains the following provisions:

“3. INTEREST RATE ADJUSTMZXTS

(A) Definitions
CINDEXC MIARS THE WEEKLV(AESASE ¥IIID Do TID STaES tmEndoa
SETURTTIES aDUSTED 10 & CONSTANT MRIURIT. TE 0 LEiR a8 D R SefT o
THE OFEDIAAL RESEAVE BOARD. AT TR EWENT SUTe nIEw S 1T nii (13 F
NTEV SHALL MEAN 8 SUSSTIIUT G¥ SETLECTET B. 0\TTE 1 TED
COMPLLANTE Wi FEDEAAL SINT INDEXC WERNE T WIIeor f wal3
4081 AB.E Bv THE FEDERA! BLNRD 45 TAYS R IS TD Eale Z-NGE
DaTE

“MARGIN™ The Macgin ts 7. 87%0%

“FULLY INDEXED RATE" ic the suin of 1be applicable Index valve rlas the Margin.
“INTEREST RATE" means the annual rate of isterest tharged on the pruscipal balance of the ioza irom time
(o lime.
“INITIAL INTEREST RATE"™ means the [aterest Rate charged as of the d21 tais Note is execuled as shown
in Seclion 2.
"CHANGE DATE" means each date oa which the Interest Rate could chaspe, ahh'is the dale oa which
erecy  TWZ CTH regularly scheduled monthly pavment is due.
“THEN CURRENT INTEREST RATE" means, lor the period prior 1o the first Intesest \dmsiment Date,
the Initial Interest Rate. Therealler, it means the Interest Rate afier the most recont Change Date.
“PAYMENT ADJUSTMENT DATE™ means the date on which exch Payment Adpsiment shall be elfective,
namely the first day of the month following each Change Date,

(B) INTEREST RATE ADJUSTMENTS:
[ understand that on each Change Date, the Note Holder shall decrease, or wiay 2t its oplion, increase the
Iaterest Rale as foliows. Before each Date, the Note Holder wifl cakcslate the new [nferest Rate by
adding the Margin stated in the Loan Approval Letier and in Saction X A) above, to the Curreat Index to arcive

at the Fully [adexed Rate. The Nole Holder then rounds the Fully indexed Rate to the nearest one-eighth of one
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percentage point {0.125%). This rounded amcun!, subjec! 1o the followinz hemitations, wall be 1he new [atecest
Rate uatil the pext Change Date. The inierest Rite will pever be wncreased or decrezsed ca a0y smple
Chaage Date by more than  "AT percent from the rate of mnlerest in ellnct during the precedmg

TAD VR months The laterest Rate will never be more than LT T frwnll ntver be Jess
than 5% below Initial Interest Rate. The fact that the Note Holder =ay nol Bave invoked 3 permissible iacrexce
in whole or in part shall not be deemed » waiver of the Note Holdetsnghl 10 mrcke such 2n icrease at 3 later
time ™

“4.  PAYMENTS

(C) Amount of Monthly Payments. Moathly installmeats of principal aad interest will be dor on the farst day
of each month. Commencing on (dale set lorth in the Note), myv moatbiv pay meats will be 1S S (amoent set
forth in the Note), subject lo adjusiment as follows: as of sach Change [Date, the amount of the monathly
mstaliments of principal and interest will be increased or decreased 10 20 2moun! sulfrient fo repay the
remaining Principal Balance in full 3t the Then Current Interest Rale i substantnaliy eqeal pavments by the
Tial Pavment Date (a "Prvment Adpstment”). Each Pavmen! Adpstment shall be elfect:ve on the first day- of
1se r206th followiag each Change Date ~

iIN WITNESS WHEREOF, Bocrower has executed this Security instrument Rider
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