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SUBORDINATION OF MANAGEMENT AGREEMENT

$16.00

This Subordination of Management Agreement made and
delivered in Chicago, Illinois as of the 7th day of August, 1989,
by SPECTRUM MANAGEMENT COMPANY, an Illinois corperation
{hereinafter referred to as the "Manager"), to and for the
benefit of HELLER FINANCIAL INC., a Delaware corpoeration
("Lender'),

RECITALS:

A, Spectrum-Roosevelt Limited Partnership, an Illinois
limited pirtnership ("Beneficlary") is the sole beneficiary of
American Yatlonal Bank and Trust Company of Chicago, not
personally kvt solely as Trustee under a Trust Agreement dated
July 24, 1959 and khown as Trust No. 108918-02 (the "Trust"),
which Trust owns title to certain land and improvements thereon
(collectively, che "Property"), legally described in attached
Exhibit A and commonly known as 5000 West Roosevelt Road,
Chicago, Illinois (Peneficlary and the Trust are hereinafter
jointly referred to as the "Borrower").

B, Beneficiary and ithe Manager have entered into a certain
Management Agreement dated ugust 7, 1989 (the "Management
Agreement") whereby the Manaosr agreed to furnish services for
the rental, operation and managesont of the Property in exchange
for certain payments to the Mancaer for ite services and the
payment of certain expenses incuried by the Manager in connection
with the furnishing of its services.

C. Pursuant to Illinois Revised ‘Scztutes, Chapter 82,
par. 1, as amended on September 20, 1985, wruperty managers have
lien rights under the Mechanica’ Lien Act 2nr expenses incurred
for tha management ¢f any structure.

D. Lender has agreed to make a loan (the !"Lean") in an
amount not to exceed Eighteen Million Two Hundred ‘Seventy Five
Thousand and No/100 Dollars ($18,275,000) to the Trust and the
Beneficiary. The Loan is evidenced by a certain Promigzory Note
(the "Note") of even date herswith made by the Trust to tpa order
of Lender in the principal amount of Eighteen Million Two Hundred
Seventy Five Thousand and No/100 Dollars ($18,275,000). The Note
is secured, among other things, by a Mortgage, Security Agreement
and Assignment of Leases and Rents (the "Mortgage") of even date
herewith granting a lien on the Property and rscorded in the
Office of the Recorder of Deeds of Cook County, Illinois as

Document No. {7 Zﬂltg » As additional security for repayment
of the Note, the Trust and/or Beneficlary have executed and

)
delivered to Lender an Assignment of Leases and Rents, a Combined ‘€
Security Agreement and Collateral Assignment of Beneficial 55
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Interest in Land Trust, a Security Agreement (Chattel Mortfgage),

an Assignment of Licenses, Permit? and Contrects and a Borrower's
Certificate {collectively, the "Loan Documents").

E. Lender requires as a condition precedent to its making
the Loan, that the indebtedness evidenced by the Note and the
lien and security interests of the Mortgage and Loan Documents be
paramount and prior to any and all obligations, expanses and
indebtedness owing to the Manager which arise from the Management
Agreement (collectively, the "Junior Liabllities") and any and
all existing liens or future rights to liens of the Manager or
anybody claiming by, through or under the Manager which arise
from the Junior Liabilities (collectively, the "Junior Lienz").

NOW, (TIIZBREFORE, in consideration of the mutual covenants
made hereirn 2ad ot the sum of Ten Dollars ($10.00) and other good
and valuable copsideration, the receipt and sufficlency of which
are hereby acknowledged, and to induce Lender to make
disbursements of zsroceads of the Loan, 1t is hereby agreed as
follows:

1. 'he Junior Liabllitles and the Junior Liens are hereby
subordinated to each ant avery one of the Note, the Mortgage, and
the Loan Documents and all ipdebtedness, llabilities and
obligations of any kind whaiszaver (whether now existing or
hereafter arising and regardless of the aggregate amount thereof)
owing by the Trust and/or Beneflciary to Lender with respect to

the Property (collectively, the "Senior Liabilities").

2. The payment of all Junlor Liahilities shall be
subordinated to the payment in full of‘ell Senior Liabilities,
No payment in respect of any Junior Liabilities shall be made at
any time on or after the date the Manager has been notified by
Lender of any default in the payment or perfcumance of any of the
Senior Liabilities., In the event the Manager receives any such
payment, the same shall be received ln trust for Lender and
immediately turned over by the Manager to Lendsr.

3. Any notices which may be given hereunder shall be
deemed yiven if personally delivered or mailed by United states
certified or registered mail, return receipt requested, prorsrly
addressed ag follows!

To the Manager:

spectrum Management Company
Suite 1210

122 South Michigan Avenue
Chicago, Illinois 60603

34 0 15795
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To Lendar:

Heller Financial, Inc.
oth Ploor - Real Estate Division

200 North LaSalle Street

Chicago, Illinois 060601

Attention: Manager, Credit/Loan
Administration

with a copy to:

Heller Pinancial, Inc,

gth Floor - Real Estate Division
200 North LaSalle Street

Chicago, Illinois 60601
Attention: Group General Counsel

4, This wcreement shall be binding upon the Manager, its
guccessors and usaigns.

5. The Managei agrees to execute such further documants or

instruments and take svehy further actions as Lender may
reasonably request from time to time to carry out the intent of

this Agreement.

6. This Agreement ghall be construed in sccordance with
and governed by the laws of the 3tate of Tllinois. Wherever
possible each provision of this agreement shall be interpreted in
such manner as to he effective and valid under applicable law,
but if any provision of this Agreement shall be prohiblted by or
invalld under such law, such provision shall be insffective tu
the extent of such prohibition or invaiidity, without
invalldating the remainder of such provislon or the remalning

provisions of this Agreement,

SPECTRUM MANA 4.@ COMPANY,

CILIBrER
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STATE OF ILLINOIS)
| S5

COUNTY CF COOK )

I, < , a Notary Public, in and for

sald County, e State aforesald, DO _HEREBY CERTIFMY that
L and oM , the
[ an of Spactrum Management

Cogg%ny, an Lllinois corporation, respectively, appeared before
me this day ln person and acknowledged that they signed and
deliverad the sald instrument as their own free and voluntary act
and as ths free and voluntary act of saild corporation, for the
uses and purrnoses therein set forth,

Given under~my hand and Notarial Seal this lim day of

_igiﬁ”, y . w99,

My Commission Expires:

This instrument prepared by and Proparty Address:
after recording return to: 5000 W, Roosevelt Road
Chicago, illinois

Merle T. Cowin, Esgq.

Greenberger, Krauss & Jacobs, Permanent keel Estate Tax
Chartered Index Nos.:

180 N. LaSalle Street, Suite 2700

Chicago, Illinois 60601 16-16-310-001

16-16-411-002

ExaaliES
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EXHIBIT A

PARCEL "A":

THAT PART OF THE EAST 3/2 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13

* EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTH WEST CORMER OF SOUTH CICERO AVENUE AND WEST
ROOSEVELT ROAD, SAID POINT BEING 33 FEET WEST OF THE LAST LINE AND 33
FEET NORTH OF THE SOUTH LINE OF SAID SECTION 16 AND RUNNING THENCE
NORTH ALONG THE WEST LINE OF SOUTH CICERQ AVEWUE AND 33 FEET WEST OF
AND PARALLEL WITH THE EAST LINE OF SAID SECTION 16, A DISTANCE OF
539,34 FEET 70 THE PQINT OF INTERSECTION OF SAID WEST LINE WITH THE
SOUTHERLY LINE OF A STRIP OF LAND 300 FEET IN WIDTH LYING SOUTH OF AND
. ADJOINING THE ABANDONED RIGHT OF WAY OF THE ST, CHARLES AND M1SSISSIPPI
A'A LINE RAILROAD; THENCE WESTERLY ALONG SAID SOUTHERLY LINE AT AN
ANGLE, OF 98 DEGREES 0O MINUTES 30 SECONDS WITH SAID WEST LINE OF SOUTK
CICCRS AVENUE, & DISTANGE OF 1295.51 FEET TO A POINT WHICH 1S 3320 FEET
EASTCPLY (MEASURED ALONG SAID SOUTHERLY LINE) FROM THE POINT OF
INTERSZOTION OF SAID SOUTHERLY LINE WITH THE ORIGINAL EAST LINE OF
SOUTH 52ND AUENUE (NOW SOUTH LARAMIE AVENUE), SAID LINE BEING 40 FEET
EAST OF THE NORTH AND SOUTH QUARTER SECTION LINE OF SAID SECTION 16
THENCE SOUTHLR.Y AT RIGHT ANGLES TO SAID SOUTHERLY LINE, A DISTANCE OF
75 FEET; THENCE WLSTERLY PARALLEL TO SAID SOUTHERLY LINE, A DISTANCE OF
1279.13 FEET TO A-TOINT IN THE EAST LINE OF SOUTH LARAMIE AVENUE, AS
WIDENED, SAID LINE BEIYG 70 FEET EAST OF AND PARALLEL TO THE NORTH AND
SOUTH CENTER LINE OF SAID SECTION 16; 'THENCE SOUTH ON SAID EAST LINE OF
SOUTH LARAMIE AVENUE, AS WIOENED, A DISTANCE OF 806.15 FEET TO THE
POINT OF INTERSECTION OF SAID FAST LINE WITH THE NORTH LINE OF WEST
ROOSEVELT ROAD; THENCE EAST ALING THE NORTH LINE OF WEST ROOSEVELT ROAD
AND 33 FEET NORTH OF AND PARALLEL WiTH THE SOUTH LINE OF SAID SECTION
16, A DISTANCE OF 2559.81 FEET TC.THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS

EXCEPTING THEREFROH THE FOLLOWING:

THAT PART OF THE EAST 1/2 OF SECTION 16, TUMNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCKIUED AS FOLLOWS:

COHMENCING AT THE NORTH EAST CORNER OF SOUTH LARAMIE AVENUE AND WEST
ROOSEVELT ROAD, SAID POINT BEING 33 FEET NORTH OF 7ME SOUTH LINE OF
SECTION 16 ARD 70, FEET EAST OF THE NORTH AND SOUTY AZNTER LINE OF SAID
SECTION 16 AND RUNNING THENCE NORTH ALONG THE EAST ‘LiWZ. NF SOUTH
LARAMIE AVENUE AS WIDENED, SAID LINE BEING 70 FEET EAST OF AND PARALLEL
WITH SAID NORTH AND SOUTH CENTER LINE, FOR A DISTANCE OF 838,15 FEET TO
THE POINT OF INTERSECTION OF SAID EAST LINE OF SOUTH LARAILE AVENUE
WITH THE SOUTHERLY LINE OF THE RIGNT OF WAY OF THE CHICAQG GIEAT
WESTERN RAILROAD CONPANY, SAID LINE BEING 375 FERT SOUTHERLY, AT RIGHT
ANGLE MEASUREMENT, OF THE SOUTHERLY LINE OF THE RIGHT OF WAY AS LOCATED
AND LAID QUT (BUT NOW ABANDONED) OF THE ST. CHARLES AND MISSISSIPPI AJP
LINE RAILROAD; THENCE EASTERLY ALONG SAID SOUTHERLY RIGHT OF WAY LINE.,
SAID LINE FORMING AN ANGLE OF &1 DEGREES 58 MINUTES 30 SECONDS WITH THE
EAST LINE OF SOUTH LARAMIE AVENUE, FOR A DISTANCE OF 82.76 FEET TO A
POINT; THENCE EASTERLY ON A LINE WNICH FORNS AN ANGLE OF 11 DEGREES 44
HINUTES WITH A PROLONGATION OF SAID LAST DESCRIBED LINE FOR A DISTANCE
OF 84,57 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY ON A CURVED
LINE TANGENT TO SAID LAST DESCRIDED LINE, CONVEX TO THE NORTH EAST AND
HAVING A RADIUS OF 330 FEET, FOR A DISTANCE OF 404,56 FEET TO A POINT
OF TANGENCY IN & LINE WHICH IS 380 FEET, EAST OF AND PARALLEL WITH THE
EAST LINE OF SOUTH LARAMIE AVENUE, AS WIDENED (SAID 380 FEET BEING
MEASURED ON THE NORTH LINE OF WEST RODSEVELT ROAD); THENGE SOUTH ALONG
SAID LAST DESCRIBED PARALLEL LINE A DISTANCE OF 458,16 FEET TO SAID

ETLISERS
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NORTH LINE OF WEST ROOSEVELT ROAD; THENGE WEST Afona’satd wofmi Linel or
WEST ROOSEVELT ROAD, A DISTANCE OF 380 FEET TO THE PLACE OF BEGINNING,
AND EXCEPT THAT PART THEREOF DESCRIDED AS FOLLOWS:
COMMENCING AT A POINT IN THE NORTH LINE OF WEST ROOSEVELT ROAD, WHICH
15 380 FEET EAST OF THE NORTH EAST CORNER OF SOUTH LARAMIE AVERUE, AS
WIDENED, SAID POINT BEING 33 FEET NORTH OF THE SOUTH LINE OF SAID
SECTION 16 AND 450 FEET EAST OF THE NORTH AND SOUTH CINTER LINE OF SAID
SECTION 16, AND RUNNING THENCE NORTH PARALLEL WITH THE EAST LINE OF
" SOUTH LARAMIE AVENUE AS WIDENED, A DISTANCE OF 458.16 FEET TO A POINT
OF CURVE; THENCE NORTHWESTERLY ON A CURVED LINE TANGENT TO SAID LAST
DESCRIDED LINE CONVEX TO THE NORTH EAST, AND NAVING & RADIUS OF 330
FEET, FOR A DISTANCE OF 404,56 FEET TO A POINT OF TANGENCY; TIENCE
WESTERLY ON A LINE WHICH I5 TANGENT TO SATD LAST DESCRIBED CURVED LINE,
A DISTANCE OF 84,57 FEET TO A POINT IN THE SOUTNERLY LINE OF THE RIGHT
OF WAY OF THE CHICAGO GREAT WESTERN RAILAOAD COMPANY, SAID LAST
DESCRIBED LINE FORMS AN ANGLE OF 11 DEGREES 44 MINUTES WITH THE SAID
SOUTHERLY RIGHT OF WAY LINE, SAID POINT BEING 82,76 FEET EASTERLY OF
TME)POINT OF INTERSECTION OF SAID EAST LINE OF SOUTH LARAMIE AVENUE, AS
WIDFAED, WITH THE SAID SOUTHERLY RIGHT OF WAY LINE (MEASURED ALONG SAID
RIGHY OF WAY LINE); THENCE EASTERLY ALONG THE SOUTMERLY RIGHT OF WAY
LINE, A1 LINE BEING 375 FEET SOUTHERLY, AT RIGHT ANGLE HEASUREMENT OF
THE SCUTATRLY LINE OF THE RIGNT OF WAY, AS LOCATED AND LAID OUT (BUT
NOW ABANDONEZS OF THE ST. CHARLES AND MISSISSIPPI AIR LINE RAILROAD,
FOR A DISTANCL OF 298.04 FEET TO A POINT; THENGE EASTERLY ON A LINE
WHICK FORMS AN/ANGLE OF 7 DEGREES 05 MINUTLS 10 SECONDS (MEASURED
SOUTHERLY FROM SA'0 RIGHT OF WAY LINE} A DISTANCE OF 145,10 FEET T0 A
POINT OF CURVE; THiGt SOUTHEASTERLY ON A CURVED LINE TANGENT TO SAID
LAST DESCRIBED LINE, CONVEX TO THE NORTH EAST AND HAVING A RADIUS OF
330 FEET FOR A DISTANCL. OF 430,94 FEET TO A POINT OF TANGENCY IN A LINE
WRICH 18 780 FEET EAST OF A{B PARALLEL WITH THE SAID EAST LINE OF souni
LARAMIE AVENUE AS WIDENED, (MFASURED ON THE NORTH LINE OF WEST
ROOSEVELT ROAD); THENCE SOUTH-CN LAST DESCRIBED PARALLEL LINE, A
DISTANGE OF 396,88 FEET TO A PUINT 1i' THE SAID NORTH LINE OF WEST
ROOSEVELT ROAD; THENCE WEST ON SAID NORTH LINE OF WEST ROOSEVELT ROAD,
A DISTANCE OF 400 FEET TO TUE PLACE OF REGINNING, (EXCEPTING THERFROM

THAT PORTION TAKEN FOR CICERO AVENUE A4 PONDEHNED IN CASE NUMBER
88L50717), IN COOK COUNTY, ILLINOIS

PARCEL "B":

ALL THAT PART OF TUE SOUTII EAST 1/4 OF SECTION 16, TOWNSHIP. 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNTED AND DESCRIBED AS
FOLLOVWS::

COMMENCING AT A POINT ON THE NORTHERLY LINE OF A STRIP 0] LaND
DESCRIBED IN DOCUMENT NUMDER 3049095, SAID POINT BEING BS3.517 FEET (AS
MEASURED ALONG SAID NORTHERLY LINE)} EASTERLY OF THE POINT OF
INTERSECTION OF SAID NORTHERLY LINE WITH A LINE DRAWN 40,00 FEOT
(MEASURED PERPENDICULARLY) EAST OF AND PARALLEL WITH THE WEST LINZ £7
THE SCUTH EAST 1/4 DF SAID SECTION; THENCE SOUTH 7 DEGREES 36 MINUITS
10 SECONDS WEST ALONG A LINE DRAWN PERPENDICULARLY TO SAID NORTHERLY
LINE, 225,00 FEET TO THE POINT OF INTERSECTION WITH THE SOUTHERLY LINE
OF A STRIP OF LAND DESCRIRED IN DOCUMENT WUMBER 4133136; THENCE SOUTH
82 DEGREES 23 MINUTES 50 SECONDS EAST ALONG SAID SOUTHERLY LINE 487.827
FEET TO THE POINT OF INTERSECTION WITH THE EASTERLY LINE OF THE
AFORESAID STRIP OF LAND DESCRIBED IN SAID DOCWMENT NUMBER 4133136;
THENCE NORTH 7 DECREES 36 MINUTES 10 SECONDS EAST ALONG SAID EASTERLY
LINE 75,00 FEET TO THE POINT OF INTERSECTION WITH THE SOUTHERLY LINE OF
THE AFORESAID STRIP OF LAND DESCRIBED IN SAID DOCUMENT NUNBER 3045095;
THENCE SOUTH 82 DEGRLES 23 MINUTES 50 SECONDS EAST ALONG SAID SOUTHERLY
LINE 1295,424 FEET 'TO THE POINT OF INTERSECTION WITH THE WEST LINE OF
SOUTH CICEROD AVENUE (REING A LINE 33.00 FEET WEST OF AND PARALLEL WITH
THE EAST LINE OF THE SOUTH EAST 1/4 OF SAID BECTION 16); THENCE NORTH
00 DEGREES 22 MINUTES 25 SECONDS WEST ALONG SAID WEST LINE, 151.465
FEET TO THE POINT OF INTERSECTION WITH THE NORTHERLY LINE OF ‘THE
AFTORESAID STRIP OF LAND DESCRIBED IN DOCUMENT NUMBER 3049095; THENCE
NORTH 82 DEGREES 23 MINUTES 50 SECONDS WEST ALONG SAID NORTHERLY LINE,
1762.241 FEET TO THE POINT OF BEGINNING, (EXCEPTING THEREFROM THAT -
PORTION TAKEN FOR CICERO AVENUE AS CONDEMNED IN CASE NUMBER B8LS0717),
ALL IN COOK GOUNTY, ILLINOIS. .
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