UNOFFICIAL CQP;Y

PLEASE RETURN TQ:- : .
HORIZON FEDERAL SAVINGS BANK '

1131 CHICAGO AVENUE

EVANSTON. -IL, 60202,

eerr-dt $l8.2%
T’i"-‘l‘l‘M TRAN l 72 {lﬂxiéa’d‘f 16:04: L-('
#2626 # o w3 TBILS AT
" oo, u:mem‘ nﬁ‘cmmu

!S'y'u« Above This Line m‘nuoc'ap;‘ ;m‘._l-
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THIS M’ RTGAG 1y ] g , ...AUGHST O'I.
19...89 . The morigogor is .. Eﬂf ﬂfﬁgy nsbgﬁbg %c? %. 2. FERSAUD,. iy HIE‘E
WOEIZON FEDE‘:{A ;"~$MI.I S B . | Borrow«:r ). ThlsSccurity lnslrumcnz nsgwanw Vereorersensins

: . which is urgumzed and cxming
under the laws' T, UNI'I BD. 3"'5’1‘@3 GF AMEHRICA. and whose uddress is
“a"-o cE.“TﬂAL A p’*ﬂ S “ILME'RTEQ nIoI‘LI‘NOISnﬁQOg,l-un LIy T ("LrndCr“)
Borrsyer owes Lender the pnigzinal sum of ... ANE, HUNDRED,. FEIETEEN, THOUSAND. '.I'HQ HUND.HED AND...

- Dollnrs (US.S... ~115200..00). This debt is evidenced by Borrower's nmc
cnted the snmc dnlc us lhls Scct.rivy 1, uérmgﬂjé"Note“). whlch provldcﬂ for momhly pnymems. with the Nll-debl, if not
paid earlier, diie und payable on'au.,.,. 2EELEMEBRR R0 R09. i This Security Instrument
secures to Lender: (n) the reppyment of 1ha debt evidenced’ by lhe Note. ‘with interest, ind" all rendwals, extensions and
modiflentions; (b) the puyment of all otie: aumq, with'interest, ndvariced undter parugraph:7 to protect the securityof this
Sccurity lnslrument and (c)the pcrf‘ormancl or'Borrower's covenanis and agreements under this Security !nstrumem and
the Note. For this purpose, Borrower docs h*reby monsnge, grunl und :.onvcy to Lender thc l‘allowlng dmribcd properly
located in GO0K...... . County,’ lllmons

5197033

LOT 16 IN MILLER'S SKOKIE GARDENS BEINQ. 4 SUBDIVISION OF- LOTS 5. T, 8 AN’D 9 IN
THE SUBDIVISION OF THE NORTH 1/2 OF TH! NURTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANQE 13-273T OP THE THIRD PRINCIPAL MERIDIAN,

IN COOK' GOUN‘I‘Y ILLINOIS.

tV6IRELS

PERMANENT TAX #: 10=14-~401-025

whic" haﬁ "ic “(idres«q or (RN YY) 351 a AHCADI;!&OI§I'rM§‘El’E?lII LRARRRLEAR NIRRT EE LN Ili!!l"!llsl‘lolgxgl' AL NN SRR PERTYNEL LY

{Stromj {City]

HH0IS orerrnreen 89803 v ("Property Address”); -
[lip Codﬂ)

TOGETHER WITH ol the improvements now or hereafter erected on me propc;ly, . ]l easements, rights,
appurtenances, cents, royaliles, mineral, ol and gus.rights and profits, water rights and stock™and all fixtures now or
hercafler n part of the property. All replucements nnd additions shall also be covered by 1his Sceurity Instrument, Atlaf dic
foregoing is referred (o in Lhis Security Instrument us the “Property.” .

BORROWEN COVENANTS that Borrower is fawfully seited or the estate hereby conveyed and has the right to
mortgoge, grant und convey the Property und tha) the Property 18 unencumbered, except for.encumbrances-of record,
Borrower warrunts and will defend generally the thtle to the Property against all claims and dcmands. subject to any
encumbrunees of record,

THIS SECURITY INSTRUMENT cmubmcs uniform v.ovcnnnls for. nationa use antl non-uniform covenants with
limited variations by Jurisdiction to constituie a uniform security instrument covering reM property. i () -
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If’ Lender tequired mortgage.insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonsble cause for the inspection,

9. Condemaution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other thking of any part of the Property, or for conveyance in licu of condemnution, are hereby
assigned and shall be pnid to Lender.,

In the event of a 101a) tnking of the Property, the procecds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propesty,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by {(b) the fair market value of the Property immediately before the tnking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if,, afler nolice by Lender to Borrower that the condemnor offers 10
make on award or scitle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is apihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secvied by this Security Instrument, whether or not then due.

Unless Lende: und Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dule ol the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Mo’ Relcased; Forbearance By Lender Not a Walver.  Exteasion of the time lor payment of
modifiention of amortizatirn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nv.c perate 10 release the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required to ¢emmence proccedings agninst any successor in interest or refuse (0 extend time Jor
payment or otherwise modify smorrization of the sums secured by this Security Insirument by reason of any demund muede
Ly the original Dorrower or Borrov =:'s successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be s waiver of or preciude the eacreise of uny right or remedy.

11, Successors and Assigns Baw'.d; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and beliefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and ay,reenenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is ea-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 7 rms of this Sequrity Instrument; (b) is nat persanally ebligated to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree 1o extend,
modily, Torbear or make any accommodations with vérard 10 the terms of this Security Instrument or the Note without
thal Borrower's consent,

12, Loan Charges, . 1f the losn secured by this Security Instrument is subject 1o a law which sets maximum loan
churges, and that Jow is finally imerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3) 1ny such loan charge shall be reduced by the smouns
necessary to reduce the charge to the permitted limit; and (b) any <ums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choos 17 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund reciaces principal, the reduction will be treated as a
pariisl prepayment without any prepsyment charge under the Note.

13. Leglsintion Affecting Lender's Rights,  1f enactment or_rxpiration of applicable faws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable 7ccording toits terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrziment and may invoke any remedics
perntitted by paragraph 19, If Leader exercises this option, Lender shall take the siéraspecified in the second paragraph of
paragraph 17, _

14, Notices. Any notice to Borrower provided for in this Security Instrumen’sh<t) be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. Tid netice shull be directed 10 the
Property Address or any otlicr address Borrower designates by notice 10 Lender. Any noticd v Lender shaul be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Security Insirument shali be deemed 1o have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Izw 2ad the law of the
jurisdiction in which the Property is located. In the event thot uny provision or clause of this Security Sasrument or the
Nole conflicts with applicable law, such conflict shall net affect other provisions of this Security Instruthent or the Note
which can be given effect without 1the conflicting provision. To this end the provisions of this Sccurity Instrimient and the
Note are declared to be severable.

16, Borrower's Copy, . Borrower shall be given one conformed copy of the Note and of this Security Instromen.

17. Trunsfer of the Property or a Bencficial Interest in Borrower. 1l all or any part of the Property or any
interest in it is sold or transferred (or if' o beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural
person) without Lender's prior written consent, Lender may, nt its oplion, require immediate payment in ful] of all sums
secured by this Security Instrument, However, this option shall noi be exercised by Lender if excrcise is prohibited by
federal law us of the date of this Security Instrument.

IT Lender excrcises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less thun 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower mecls certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (u) 5 days (or such other period as
applicable low muy specify for reinstatement) belore sale of the Property pursuant (o any power of sale contained in this
Seeurify Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are thar Borrower:
(n) pays lender all sums which then would be due under this Security Instrumen: and the Noic had no acceleration
occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, inciuding, but not imited to, reasonable attorneys* fees; and (d) tukes such action as Lender may
rensonably require (o assure 1hat the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o poy the sums sccured by this Security Instrument shall comtinue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to refnstate shall not apply in the ease of accelesation under paragraphs 13 or 17.
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RELEASE FEE RIDER 08/07/89
5197033

THIS RIDER is incorporated into a cerxtain Mortgage dated
of aven date herewith given by the undersigned to secure loan

indebtedness; sald Mortgage encumbers real property commonly
described as:

3578w ARCADIA STREET
SKOKIs, TL 60203

Borrower and Lender ioree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
ig sold or assigned, either in\whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan

Mortgage Corporation and that cirerwise the following provisions
shall apply to a release of Mortgaye:

If the Federal Home Loan Mertgacc Corporation buys all or
some of the lender's rights under che Mortgage (or Trust

Deed) and Note, the promises and ayrznements in this rider
will no longer have any force of effect

Upon payment of all sums secured by this Mcrtgage and pay~
ment of a reasonable fee for preparation of thz release
deed, Lender shall release this Mortgage. Burruower shall
pay all costs of recordation.

IN WITNESS WHEREQOF, BORROWER has executed this RIDZR,

R gun> S e

Borrower ‘
RICHARD J, PERSAUD

M—M&_—_
Dotrowst  rybTHA 8, PERSAUD

£T6TIREES
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