" AVONDADKPRIME 1A N
89381963

MORTGAGE Loan Number 514599208
{Individuals)

THIS MORTGAGE |8 made this 9th day of huguet 1999
batweon the Mortgagor, — Eluood Xrager,._and_Joan_B. Xragar, Mis wits.

{hereln “Borrower"},
and the Moitgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
20 North Clark Street, Chicago, Hlinols 80802 (herein *'Lender")

WHEREAS, Borrower i3 Indebled {o Lender In the principal sum of ($ 108,760, 00 ) Doltars
(*Maxlmum Amount™), or 80 much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the Indebladness, if net sconer paid, due and payable on Rugust 3, 1998
{"Maturity Date") unless extended pursuani to paragraph 22 hereol. .

TO SECURE to Lender the repavmen! of the Indebtedness evidencad by the Note (including, but.not limited
1o, such obiigateiy future advances (*Future Advances") as are described in paragraph 18 hereof), the payment of ait
othar sums, with Iniszast thereon, advanced In accordance herewilh to protect the security of this Mortgage, and the
performance of the cuvanants and agreements of the Borrower hereln contalned, Borrower does hereby mortgage,
grant and convey to Londar the property legally described

In the attachad Exhibli “A iosatedn the County of Cook State of llinois, which hus the address of
—_ 3943 Entield Ave , Skokim, libiaois 80076 \ {“Property Address").

TOGETHER with all tha .mprovements now or harealtor erected on the property, and all sasements, rights,
appurtenances, rents, royailies, minerai, ol and gas rights and profits, valer, waler rights and water stock, and all
fixtures now or hereafter altached tO the property, all of which, Inciuding reptacernents and additions therslo, shall

be deerned to be and remain part of tha property covered by this Mortgage; and all of the loregoing, togsther with
sald praperly (or the leasehold estate 1f {18 ilortgage is on a leasehold) are herein rafarred to as 'Property”.

Borrower covenants thal Borroweris iawfully selsed ol the estate hareby conveyed and has the right to
mortgage, grant and convey the Property, that ha Property Is unancumbared with the exception of those Jtems, it
any, Hsted in a schedule of exceplions to coverear 17 any title insurance policy insuring Lender's Interest In'the Pro:
perty, and that Borrower will warrant and defond gonarally the title to the Property against all clalms.and demands,
subject to any encumbrances, declarations, easeme:iz or restrictions listed in a schedule of exceptions to
caverage in any litle Insurance pollcy insurlng Lendei's Interast Iri the Property, :

Borrower and Lender covenant and agreo as follows:

1. Paymentof Prlnclp'al and interest. Borrower shall nromotly pay when due without set:oil, recoupment, or
deduction, the princlpal of and the Interest on the Indebledness’evidenced by the Note, and late charges as provided
in the Nots, inciuding the principal of and interest on any Futuie Arivances secured by this Mortgage.

2. Application of Payments. All payments received by Leiiusr updar the Note and paragraph 1 hereof, shait
be applied by Lender first in payment of interest due.on the Note, ttien ‘o principal of the Note, including any
amounts consldered as added thereto under the terms hereof.

3. Charges; Liens. Borrawer shail promptly pay all obligations seciired by a morigage.or.irus! deed alfeot:
Ing the Property, taxes, assessmeants and other charges, linas and Impositlons sitributable to.the Property which
may attain a prlorily over this Mortgage, and leasehoid payments or ground rance, if‘any, when due. Borrower shal)
promptly turnish to Lender all notlces of amounls due under thle paragraph, and in (ha event Borrower shall make
payment dlrectly, Borrower shall promptly furnish to Lender racelpts evidencing such zaymants. Borrower shail
promptly discharge any llan which has priority over this Mortgage with respect to any su(n, including, but not limited
to, Future Advances.

4. Hazard Insurance, Borrower shall keep the improvements now existing or herealtararected on the Prop-
erty Insured against loss by iire, hazards included within the term "extended caverage’, and s1 ch other hazards as
Lender may require and in such amounts and for such perlods as Lender may requira; provided, the« Usnder shall nol
require that the amount of such coverage excead that amount of aoverage required to pay the sums secured by this
Mortgage and all ather mortgages and trust deeds with respect to the Property.

The Insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-. -
vided, that suct: approval shall nol be unreasonably withheld. All premiums on Insurance pollcies shall be paid by Bor-
rower when due,

Al insurance policles and renawals thereof shall be in form acceptable {o Lender and shall Include a standard
martgage clause In tavor of and in form acceptabte to Lender. Lender shall have the right 1o hold the pollcles and
ronewals thereof, and Borrower shall promptly furnish to Lender allrenewal notices and ali receipts of paid premiums,
(n the event of loss, Barrowar shall glve prompt nolice to the insurance carrigr and Lender. Lander may make proof.of
loss If not made promptly by Borrower,

Unless Lendar and Borrower otherwise agree in wriling, Insurance proceads shall be applied to restoration or
repair of the Property damagad, providad such restoratlon or repair s economically feasible or If the securlly of this
Morigage would be Impalred, the Insurance proceeds shall be applled to the sums secured by this Morigags, with the
excess, If any, pald to Borrowar. {f the Property is abandonad by Borrower, or I Borrower falis to respond o Lender
within 30 days from the date notice is malled by Lender to Borrower {hat the Insurance carrigr offers to settie a claim
for Insurance banelits, Lender |s authorized to coilect and apply the inaurance proceeds at Lender's option slther to
restorallon or repalr of the Property or to the sums secured by this Mortgage.

Unlesa Lender and Borrower otherwlse agree in writing, any.such application of proceeds to principal shall
not extend or posatpone the due dale of the monthiy Instaliments raferred to In paragraph 1 hereof or change the
amount of such Installments. It under paragraph 18 hereo! the Property 18 acqulred by Lender, all right, title and Interast

10/88 APL-1:11-M NOTICE: See other side for important Information » l
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14, Governing Law; Severabllity. This Morigage shall be governed by the law of lilinola. In the event thal any
provislon or clause of this Morigage or the Note conflicis with applicable law, such conilict shall not atfect other provi.
slons of this Mortigage or the Note which can be given effect without the conllicling provision, and to this end the provi.
slons of the Mortgage and the Nole are deciared to be severable, Tima Is of the essence of this Agreemont.

15, Transier of the Property; Assumption. If all or any part ol the Property or an inlaresi therein is sold or
transferred by Borrower without Lender's prior weltten consent, excluding (a} the creation of a flen of encumbrance
subordinate {o this Morigage which does not relate to a transier of rights of cccupancy in the Property, (b) the creation
of a purchase money security interest for household appliances, (¢} a transfar by devise, descen! or by operation of law
upon the death of a joint tenant or lenant by the entirety, (d) the grant of any leasehold interest of three years or {38 not
containing an option to purchase, (e) a transfer, in which the transferee is a person who occuplas or will occupy the
Property, which Is (1) a transfer {0 a relative resulting from Borrower's death, (2} a lransfet where the Borrower’s spouse
or chlidiren) bacomes an ownar of the Property, or {3} a transfer resulting from a decree of dissolution of marriage, logal
separation agreement, or from an incldental propearty settlemant agreement by which the Borrower’s spouse becomes
an owner of the Property, or (I} a tranafer to an Inter vivos trusi in which the Borrower is and remains the beneficiary and
accupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses 1o provide the Lender
with reasonable means acceptabla to the Lender by which the Lender will be assured of timely hotice of any. subse.
quent transfer of the beneficial Interest or change In occupancy, Lender may, at Lender's option, and withoul notice to
Borrower, daclare ail the sums secured by this Morigage to be immediately due and payable. Lender is hareby
subrogated to the liea of any mortgage or other lien diacharged, in whole or in pan, by the proceeds of the loan hereby
secured.

16. Accelerat'on: Remedies. Upon Borrower's default In the performance of any covenani or agreement of Bor-
rower In this Mortgage| in.luding the covenants to pay when due any sums secured by this Morigage, L.ender inay at
its option, and without nriice to Borrower, declare due and payable all sums secured by 1his Morigage and may
foreciose this Morlgage by 'udlclal proceeding. Lender ghall e entitied to collec! alter defauil, all estimated and
aclual expanses incurred by reup2n of sald default, including, but not iimited to, reasonable attorneys' fees, and costs
of documaentary evidence, absirariy, and lille reports.

17. Assignment of Rents; /.opoiniment of Recelver; Lender in Possassion. As addltional security hersundar,
Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior 1o acceleration under
paragraph 18 hereof or abandonment ¢!'the Property, have the right to collect and refain such rents as they become
duse and payable.

Upon acceleration under paragraph 13 heraof or abandonment of the Property, and at any time prior 10 the ex-
piration of any perlod of redemption following juriicial sale, Lendaer, in person, by agent or by judicially appointed
receiver, shall ba entltled 10 enter upon, take posesstlon of and manage the Property and to collect the rents of the
Property Including those pas! due, All rents collecied kv Lender or the receiver shall be applied fIrst to payment of the
costs of management of the Property and ¢ollection of 'enis. Iincluding, but not limlted 10 receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and thin to the sums secured by this Morigage. Lender and the
receiver shail be liable to account only for those rents aciually recelived.

18. Future Advances. The Holder of the Nole secured &y *ais Morgage is obligated to make advances of prin-
cipal as requesied from time to time for a period no longer than (b, maturity date stated on the reverse side, or unless
extendad pursuant to paragraph 22, unless the amoumt requesicd when added to the then oulstanding principal
balance would exceed the Maximum Amount, or there shall then exir« ¢ defauit under the terms of the Note or Mon-
gage, or there shall then exist a federal, state, or local statute, law, or airliiance, or a decision by any tribunal which {in
ihe reasonable opinion of any Holder of the Note) advarsely affects the prior’ty cr validity of the Note or this Morigage,
or the Barrower ghall no longer own the Proparty, or the Borrower is involvec in brakrupicy of ingolvency proceedings.
At no time shall the principal amount of the indehtadness securad by this Morgige, not Including sums advanced in
accordance herewith to protect the security of 1this Morigage, exceed the Maximum Amount.

19. Releasge. Upon payment of all sums secured by this Morigage, Lender sha’iveiease this Morigage without
charge to Borrower and also pay. all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemipution-in {he Property.

21. Redemption Walver, Excapt where this Morigage covers any fand which, at the linye ol execution thereol, is
improved with a dwelling for use by not more than six farnilies or is glven to secure a loan to be us<d rewhole or in pard,
to finance tha construction of dwelling for use by not more than six families and except whera thiz Mortgage covars
any land which, at the {ime of execution thereof, |s used or intended to be used for agricultural purpcses. the Borrower
heraby walves any-and ail rights of redemption from sale under any order ol foreclosure of this Moriga o, on behalf of
the Borrower, the Borrower's estaie and all persons benelicially interested therein, and each and every parson to the
full extant parmittad by the provisions of appiicable law.

22, Right to Extend. The Maturity Date, from time (o time, may be extended for such {ime and upon such condi-
tions as may be muluaily agreed upon by Lender and Borrower, provided, however, in no event shall the Maturity Date
be extended beyond a date more than iwenty (20) years from the date ol this Morigage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS CF THE MATURITY DATE. The ex-
tenslon of the Maturlty Date, If any, shall not, unless olherwise agreed 1o, affect any of the terms, covanants and condi.
tions of this Mortgage which shall remain in full force and effect throughout any of said extension periods.
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e ranay . T P

Phe Bast | foot of Lot 16, all of Lot 15 and Lot 14 (except the East 2 Lewt of Tot 14)
in Block L in Harry A, Roth and Corgany's Turnes heods keing a Subdivision of 1ot 8 in
John Turmer lalrs Sukdivision of the South Quarten of the West Half of the South kWest
Quarter of Section L4 and the Bast Half of the bouth Jast Quarter of Seculnn L3,

{eainship 41 North, Range 13, East of the Third Princ.pal Merldian, in Cock County,
11linois,

Py # 10-14-310-043

EXHIBIT " A "
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