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Mortgage
59351304

State of Minois

-

This Indenture, made e 1dth doy of Avgust .19 89 . Ditwreen

Maria A. Sanguerza, a spinster, Jose i'. Sanguenza, a bachelor, Romald 7. Sanguenza, a bachelor, and
William V. Tate Jr., a tachelor,

. Mongagot, and
Lincoln Mortgage & Roding
A comatahon ofgamred a-d mshng under the laws o  the State of Illinois - .
Morigagee.

Witnesseih: Th?  whereas the Morigagor is justly indelited 10 the Mrtgages, as is tvidenoad by A cerlan dronrssory nole deanng

even tale herewth, niZoe ponopal sum of
One Hundred Five Tnoiaond Ninety Seven and 007100

Oottars ($ 105,097 .00--—- — —) payahic with interest at the rate of Fight and One Half
por COMUM { B, 50— —caue=a%Y 0 annum on the unpaid batance untt paxd, and mace payabic 10 the order of the Marigagee a1 ds

offoe in
Rolling Meadows, TL 60008
. or at such

othet place as the haider.may desgnate w. w.¢. g, and dotvered. the San? pnnciNai and irerest bewng payahie m monthly istaiments ol
Eight Hundred Eight and 11/100 —

)
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-,

Dotars 1S 808,11~ —aeuer—)
ol October L1989 . and a ¥Wie Ly on The kst day of each and every month thereafter untd the nole 1s
fully paid, except that the final payment of pancipal and (neres!, «f not sooner pad, shatl be due and payable on the frst day ol

t Ot

September . 2019

Now, Therelor, Ihe sad Moriganor. for the beller secunng of 1he o2 ment of saxd prnopal sum of money and interes! and the
pedormance 0! the covenants and agreements herein CoManed, does by Pe’d presents Mortgage and Warrant unio the Mongagee.

S SUCCAsSOrs oF assigns, the lollowang described Real Estate situale. ying, ard Zeng in the county of
Cook and the State of fMnos_ 10«

Lot 27 in Block 9 in Belmont Gardens, being a subdivision of part of the [orgmEpag)/4 of Section 27, $17.00
Township 40 North, Range 13, East of the Third Principal Meridian, accordisg Peithé ¢ PRANISIEY S8CHEMEY 13:01:09
June 18, 1913, as Document No. 5209764, in Cook Camty, Illinois. .3 BA B—89-3813049

: COUK COUNTY RECORDER

PEFMANENT INDEX NUMEER: 13-27-206-033

Canmenly Jnown as: 4166 W. Barry Ave.
Chicago, IL 60641 |
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Tagether with all and sinquiar the tenements, heteditaments and appurienances thereunio helonging. and the renls, ISsues, aw * -
profits thereof; and all apparalus and ftures of every kind for the purose o! supplyng or destnbuting heat, boht, water, or pawer, 3 -: |
al plumbing and other fixtures in, or that may be placed N, any buillding now of hareafier stanviing on saad land. anda!soalmeesmh-‘ -
right, titke, and interest of the saxd Morigagor in and 10 said premises. o

\..)

Thes form ts et in connactinn with maoriganes insured uner The one- fo inur-famdy programs of the Nahnns! Howsang Act which recgaie a One-Torod -
Mortgage Insurance Frovreum payment (mnclurkng sachons 203(b) and {1}} in actordance wih the reguiabons lor those programs.
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Yo Have and to Hold the above-described premises, with the
appurlenances and fixdures, bnto the sad Morlgagee, ds
successors and assgns, torevet, for the purposes and uses
heren sel forth, free 2om akf nights and benetits under and by
vriue of the Homestead Exempbion Laws of The State of thinois,
which saxd nghls and benefts 10 said Morigagor does hercby
cxperessly release and wave. )

And Said Mortgagor covenants and agrees:

To keep sud premises i good repay, and not 1o 00, o permit
10 he done, upon sad premeses, anything thal may impair the
value thereo!, or ol the secunty intended 10 b effected by virtue
of s mstroment: nol 1o sufler any ben of mechanics men of
maten! men 10 attach 10 sand premeses; 10 pay 10 the Morlgagoe,
as heremnaller prownded, unhl saxd note is fully pad, (1) a sum
sulhpent o pay all taxes and assessmeTHs on Saii prenises, of
any tax or assessment that may be levied by authority ol the Stale
0! thnoes, of of the corne, lown, witage, Or City in which the sand
kand 15 situate. upon the: ‘4origagor on account of the ownership
theteo!; (2} a sum sufficon! o keep alt buildngs that may at any
e be on sad preneses, durng the coninuance of said
metieviness, nsured for thi b.neld of the Mortgaqee in such
lorms, of mswance, and m such £ nounts, as miy be retraned by
the Morlgagee.

Incase ol the relusal of negiect of the !4o11gogor 1o make such
paymen!s, of (o satisly any phor hen of inCamiwance other than
1hat lor tazes of Assessments on sad premeses, of 10 keep said
emeses i pood tepax, the Moriganee may pay f4a. taxes,
assessments. and insurance premiums, when duw, and may
make such repaxs 10 the property heren mortgaged 4s 1 its
discretion it may deem necessary tof the proper preservstio
thereol, and any moneys SO pad of expendiod shall becouw oo
much addinonal indebledness, secuted by this morigage, 10 be
pand out 0! proceeds of the sale of the morlgaged premises, il ot
othorwise paud by the Marigagor.

s exprossly provnded, however (all other provisions of this
mongaqe 1o Ihe conlrary notwithstanding). thal the Morigagee
shalt not be regenred nov shall 1 have the nght to pay, dischaige,
of temove any lax, assessment, or tax hen upon or aganst the
premeses descritied heren of any patt theteol or the improve-
ment srituated thereon, so long as the Morigagor shall, m good
farth, contest the same of the vahcily thereo! by appropriale legat
procesctings brought in a coutt of competent funsdiction, whech
shall operate 10 prevent the collechon of the 1ax, assessment, or
ben 5o contested and the sade or forfeiture ol lhasmdpremses

or any parl thereo! 10 salisly the same.

And the sand Morigagor further covenants and agrees as loows:

That prvlege is reserved lo pay the debt, in whole of in parl
on any nsisliment due dale.

That, tagether with, and in addition 1o, the monthly payments
of pancpal and interest payable under the terms of (he nole
secured hereby, the Mortgagor will pay lo the Morigagee, on the
first day ol cach monih until the said nole is lully paid, the
foliowanqg sums:

{(3) A sum equal 1o the ground renls, il any. next due, pius the
premems that will next become due and payable on pokcies of
lize snxd uther hazard insurance covenng the mortgagetd peoperly,
plus Laxes and assessments next due on the mortgaged property
{afl as cstimaled by the Mortgagee) fess all sums already paid
themlor dnndexd by the number of months to elapse belore one
month poor 1o the date when such ground renls, premiums, 1axes
and assessments will become delmguent, such sums (o bo heki
by Mertgagee i tiest 10 pay said ground rents, premiums, laxes
and specal assessments; and

AV 4

m;nmmr!mmmmwm
paragraph and all payments to be made under the note secured
hereby shall be added together and Ihe aggregale 3moun! thereol
shall be paii by the Morigagor each month in a single payrient 10
mwwmwwmmmnumm-

mgroundmls it any, taxes, Spocial assessments, fire, and other
hazard msurange premiums;

(i) interost on the nole secured hereby;

(i) amorlization of the principal of the said nole; and

{iv) lale charges.

Any deficiency in the amount of any such aggregaie monthly
payment shall, unless made good by the Morigagor paor 1o the
dua dale ol the next such payment, constitule an evon! of delaul!
under lhis mongage. The may collec! 2 “tate charge®
not to exceed four cenls {4¢) for cach dollar {$1) for each payment
mora than fitteen {15} Cays i arrears, 10 cover the exira oxpends
nvolvad i handling dolinquent payments.

if the lolal of the payments made by the Morigagor undar
subsection (a) of the preceding paragraph shall excead the
amount of the paymenis actually mada by the Mongagod lor
ground rents, laxes, and assessmonts, of insurance premiums,
as the case may bo, such oxcess, if the Ioan 13 cumont, al the
oplion of the Morigagor, shall be croediied on subsequent
paymenis 1o be made by tho Mortgagor, of refunded o the
Mortgagor. if, however, the monthly payments made by the
Morigagor unde: —ibsection (a} of the praceding paragraph shall
nol be sulficient 1o pay ground rents, laxes, and assessments, of
nsUBnce plamiums, as the case may be, when the same shatl
hecome due and payable, then the Mortgagor shall pay 10 the
Morigages any amount necessary 10 make up) the dehicency, on
or before the date when payment of such ground ronts, taxes,
assessmoents, of Insurance ums shalt be duo. # a1 any tme
he Morigagor shall 1ender 1o the Morigagee, in accordance with
tha provisions of the nole secured hareby, full paymenl of the
er’an indebtedness representied thereby, the Morigageo shafl, in
co nprating the amoun ol such mdeblegness, cradt 1o the accoun!
of the /0 toagor any balance remaining n the lunds accumulated
under! 1 pr visions 01 subseciion {3) of the preceding patagraph,
it theve shr/Ge a delaull under any of the provisions of this
morigage rosultag in a public sale of the premises covered
heteby, or il the \ forlegee acquires the property otherwiso alter
defaull, the Mortgagr. 2 shall apply, at the Ime of ihe
commencement of such wozeedings of
at the ume the property i wwiwise acquired, the batance then
remaining in the funds acosmuiated under subsection (a) ol the
preceding paragraph as a crod against the amount of principal
then remaining unpaid under said nola

And as Additional Securily for the ;4 wenl of the
indebledness aloresaid the Morigagor e nareby assign lo the
Mortgages 2l the rents, issues, and prolits (Ow fue or which may
herealier become due for the use of the pren e ;s hiveinabove
described.

That He Wili Keep the improvements now existing or hereatier
erecled on the mortgaged property, insured as may be required
from Lime 10 time by the Morigayoe agains! 1oss by fira and other
hazards, casualiies and contingencies in such amounts and for
such periods as may be required by the Morigages and will pay
prompily, when due, any premums on such INSLIANCE ProVISIon
lor payment of which has not been made heroinbelre. Al
insurance shall be carried in companies approved by the
Morigages andg tho policies and renewals thereol shall be hokd by
the Morigagee and have attached there'o loss payable clavses in
{avor of and in form accepiable 10 the Morngagee. In event of loss
Morlgagor witl give immediate notice by mad o the Morigagao,

et 3 [AY 1. Hey
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Witness the hand and seal of the Morigagor, the day and year Irst witien

.P‘Iarm A. Sanguenza
Pia'd | ""’“?’ 713G~ ey St e R ey o

-

Rwald T. &mmenu v - W:llismr V. Tate Jr.

State of Minois
countyot ( (0K

1 RLac ¢ ,JL(LM . A ROlAty DUhht m anvd Sr e courdy ane Stale
aforesac, Do Hereby Ceriiy That mart4 A SanquenZ a o .
oy 7 mas A 3 Sprster Jese T Sqnqufnr.q =

s

Dacheler, Ronsia T Senquenta cbichelor and Wiltiem Y. Tate Tr.
4

a Deenesltor

and Cfrs wvde. DetTonally ANTAT R e 1o Se e s
person whose name S5+ 10 he lonegomg MSirument. acpeared Delore mae this cey N
nnrson and acknowledged! that they Sgned caxwd and Anineee? he S FSIRPment as 4 fr e, -
free and voluntary act lof the uses and purposes theten set lorth ncludmg the selease and wamve? of The gt of homesiea)

Given under my hang and Notana: 52ai s l o) 1P By ﬂllju 3 .AD 9 (77‘

i . .
Y oa O /_)LZL&A-{L\/_

4 : TPy Pl

Fied for Record in the Reooroe s Ofve of
County. Tintes. on the day of

m., and duly recorded in Book PIge

MAIL 7O - Limccom luf?‘\. + f{oubuq{\.ccg._v_
sU9 S . New ‘A}lu{t- ?}_

DSvreg  jor
K&meq HE.&?od‘il IL booo g
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who may make proot of 1oss if rot made prompily by Mortgagor,
and cach mswrance company concerned 15 hereby authorzed
and drected 10 make payment for such loss dweclly 10 the
Moriganee mistead of 10 the Marigagor and the Mortgagoe ontly,
and the insurance peoceeds, or any part thereol, may be apphed
by the Mariqagen at its ofttion erther 10 the raduction of the
mndebledness hetehy secuted of to the restorition of repair of the
property damaned  In event of foreciosure of this mortgane or
it framilee of Lifle 10 the montgaged property m extmgushment
of the mdebtedness secured heredy. aft nght, tfie and interest of
the Mortgagor in and 10 any insurance polties then i force shal?
pass o the purchasor or grantee.

That ! the ;wemmses, of any part thereo!, be condemned under
any power of emment domam, or acqured for 2 public use, the
damanes. proceeds, and the consideration for such Soquasition,
10 the ertent of the hult amount of ndebtedness upon s
Mortgage, andt the Nele secured herchy remaming unpaud, are
hereby assignet by ine 0Ngagor 1o the Morigagee and shafl be
par? torthwith to the Mortgasce to be apped by it on accound of
the aviettedness secured be.ew, whether due oF nol.

The Mortgagor Further Agrael 1xat should thes morigage and
e note secuted hereby Nol be eigri for nsurance under the
Naton Housmag Act withm 0 days
frers the date hivoof (wriften stafement of ary offcer of the
Department ot Housmeg and Urhan Developweat v authorized
agent of the Secretary of Housing and Urban Develorment dated
cutviequent tn the 60 days’
teme from the date o! s morigage, decning 10 nsure Lo, rte
anvd thes mongace bem deemed conclusive proof of such
meindwily), the Mortgagee o the holder of the note may, at'us
opbon. declare all sums secured hereby immechately due and
npayahie Notwihvsianding the ‘oregoung, thes option may nol be

erercrsed by the Mortoagee when the inehgibdty for insurance
uneter the Natonal Housing Act s due 10 the Mortgagee's fadure
16 remst the mongage mstirance premum (o the Department of
Houing and Urban Uevelopment

in The Event of gelault m making any monttly payment
provaded for hetem and m the nole secured heraby for a penod
of therly (30) days after the due date thereo!, or m case of a breach
of ary other covenant of agreement herein shputated, then the
whole of said pincmpal sum remanmng uhpaid together with
accrued =terest thereon, shalt, at the election of the Morigagee,
without notce, beécome immedkately due and payabie.

And In The Event tha! the whole or said debt is declared 1o
be due, the MortGagee shall have the nght immediatety lo
loreciase thes motigage, and upon the fting ¢! any bl for that
purpose, the court n winch such bl is filed may at any bme

reatter, edhir belore of aher sale, and without nolic:e 1o the

d Maetaagor, ofF any party clammng unoes Said Morigagor, and

ot tegard 10 the Solvency of insolvency of the person ot
{Qersons hable for the payment of the mdebledness secutod
whcrity, at the bme of such apphications ‘or apponiment of a
Jecener. o for an order 10 place Mottgagee in possession of the
and without regard 1o the value of sawd premises or
Wtw the same shall then be occupted by the owner of the
uly of recemphon, as 3 homestead, enter an order placmg the
gangee 0 POSsession of the PIEMISEs, or appoM a receiver
lor the henefit of the Mortgagee with power 1o collect the rents,
rsuns, and profits of the sawd premuses during the pendency of
such torecinsure sunl and, m case of sale and a dehciency, duting
the tull statutory penod of redemphion, and such rents, issues,
and profts when collecied may be apphed foward the payment of

the indebledness, costs, taxes, inswance, and other dems
necessary for the protaction and preservanon of the propesty:

Whenever the said Morigagee shall be placed i possession of
the above described premises under an order of 8 coutnwhich  ~
an action 15 pending to foraciose this morignge of & subsequent
mouigage. the sad Mongagee, in s deserelion, May” keed the
said premeses in gond repas ; pay such cument of haok taves and
assessmants as may be dus on the said pramises, pay lor and
maintain such inswrance in such amounts as shall have been
requrred by the Mortgagee:; lease the Said premises 1o the
Mortgagor or others upon such lerms and CONGRIONS, oither withen
or beyond any nefiod of redemption, as are approvod by the oourt;
collect and receive tho rents, issues, and profits 1o the use of the
premises hereinabove described; and employ 0ihes persons and
expend itseff such amounts as are reasonably nocessary 1o cany
out the provisions of this parageaph.

And In Case of Foreclosure of thes montgage by said
Mortgagee in any courl of law Of agurty, a reasonable sum shail
be allowed lor the solicitors tees, and stenogeaphers” fges of the
complainan! n such procteding. and also lor all oumays fol
documentiry evidance and the cost of a compicie absiract ol ke
Iouhernlmsoolsumkredosmo and in case ol any othor sul,
o legal procoedng, whorem the Morigagee shal be made 2 party
therelo by reason ol this mongane, ds costs and exjenses, and
the reasonable lees and charges of the atiomeys of SOCHONS of
the Mortgagee, 5o made partes, for services i such sust of
proceedings, shalt be a further ken and charge upon the saxd
premises under this morigage, and atl such expenses shall
become so much additional mdebiedness secured horeby and be
allowed i any docree foreclosing thes morigage.

And There Shall be included in any decree loreciosing thvs

morigage and bo pamd out ol the proceeds of any Saie made n
sur;uance of any such decree: (1) Al the costs of such sut or

sunr;, edvertising, salke, and conveyance, incluhng anomeys’,
sobci0rs, and stenographers’ fees, outlays lor documentaty
evdency 2.a) cost of said absiract and examenahon of trie; (2) al
the moneys sZvanced by the Morganee, il any, 10 the purpose
authorized i the  xx1gago with inleres! on such advances al the
tate sot forth in “he ne’a sacuted hetety, from the time such
advancos are made; (> 8 the accrued imterest rematmng unpars
on the mdebtedness hand™ 2 sacuted; and (4) all the Sad poncipal
money 1eémaining unpaki. Y2 overpius of the procesds of the
sale, i any, shafl then be paid 2 tha Morigagor.

1t Mortgagor shalt pay said nole at’oe ime and m the manner
aloresaid and shall abide by, comp.y wi.n and duly perform all
the covenants and agreemeants hetein, trae (nes conveyance shall
be null and void and Morgagee will, witiur 1hty (30) days alter
writlen demand therelor by Mornganol, pxoLule = release of
satisfaction of this morigage, and Morigagor hacly waives the
benefits of ok statutes o7 iaws which require the earbier execution
of dedvery of such release or satisiacbon by Morigagee.

it Is Expressly Agreed thal no extension of the time lor
payment of the detd hereby sacurer given by the Mortgagee to
any successor in interest of the Mortganor shalt operale 10
felease. in any manned, the onginal kabdity of the Morigagor.

The Covenants Hersin Contained shall bind, and the benelts
and advantages shall inuro, {o the respective heirs, exeators,
aominislrators, successors, and assigns of the partips hereto
Wherever used, the singuiar number shalt molude the plural, the
plural the singular, and the masculing gender shak include the
femining.
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ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee,. declare all sums secured
by this mortgage to be immediately due and payable if all or part
of the property is sold or otherwise transferred (other than by
devise, descent or operation of lau) by the mortgagor, pursuvant
to a contract of sale executed not later than 12 months after

the date on which the wmortgage is executed, to a purchaser whose

credit has not been approved in accordance with the requirements
¢+ The Commissioner,

J//’“ A A SAAGuERTA

Maria A. Sanvguersa
Daze Mortgagor

(oo, T4
e T v olgns 24

T. Sanguenta
Co- Hortgagor
Eer, A/ v [ 17‘\4#//»771,\_
mmr Sangoesza J

7, / ’r % ,4,"4///]/[ 7@ /4
w Jr

william V. Ta

e

CQOUNTY OF ODXX

‘. ? :
heceby certify that 1"’ filice A ,.Laﬁwn)ux ""3“ A ~poas T lert an.'-'f"

. - LA,
RKevaid T -L“‘]‘“'“f ad v 4L X JM&rml!ybnntomtohetm

siae parsonds) whoos nise{s) subscribed to the foregoing instrument, arpeared before me

thia day {n parson ond acknoaledged that signed, sealed and delivered the said

- instrument. as ‘€res and voluntary act for the purposes therein set focth, includisg tha
releass and wiver of the right of homestead.

1 0LTSEGH
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. Oeed of Trust or Security Deed Insured unger
- . sections 203(b)., 203{%) (first 1len only) or
. 234i{c) of the MNational Howsing Act, vsing the

) N Margin asthod.

NDJUSTADLE RATE RIOER

IS A, ouiTmnE SAIE PHEIR is modo this  _14th doy of _ANgust _ . __ . __« 1289__. -4 is

imurporates into and thull L duocessd 10 cond Gial wujplosint the MNalyapr, Dol of Tiust o1 Tacerizy Tood
{“Hoitgy-ga~), of even dale lurcwith, given by tho wadorsigned (“Mui1:290r™) 1O L Cui0 Yo lgagur®s Ao '.Llio

Reta MNote (“liote™), of oven date herswith, to _Lincoln Maocigage & Ruoding Coip —————
(“Mortgagee™), covering the preaisss described In the Morigsge ond located at

4i66 W. Barry Ave., Chicago, IL 60641 .

Notwithstanding anythiag to the contrary sst forth n the FOrtgage, Mortgegor and Mortgages heredy ogree
to the lollowing:

Eight amd

1. Ungder the N-le, the Initial stoted interest rate of Qne Half per centua (§,.50——13) per asnnua
{"Initial Ferast Rate”) on the unpeid principsl bdalonce I3 Sublect (O change, as hersinalter Jdescrided.
¥hen the inter.at rete chengas. the equsl monthly instsliments of princips]l and interest siso will be
adjusted, as Mrseinatter provided, so that sach {nstallasnt will be In an omount necessary to fully
esortize the unpot”/ principal bslance of the Note, at the new adjusted interest rste, over Lhe remslning

ters of the Note.

2, The first sdjusteent to t?e Interest rate {i! any adjusteent I3 required) will e alfective on the lirst
day o! _October v 15 20  twhich date will not be less than twelve sonths nor mors than sighteen
months from the due date of the ‘irst Instsllment payssnt under the Mote}, and thereal ter eech od jus taent
to the intersst rate will be . ws.e offective on that day ol esach succeeding year during the tera of the

Mortgage {"Change Dete'},

3. Each sdjusiment to the interest rote =1’ be mede besed upon the foliowing me:hod of employing the weekly
averasge yield on Uanited States Tressury “eurities acjusted to & constant maturity of one ysar ("Index";
the Index is oublished In the Federal Relerrs Sulletin snd made avallable by the United Stetes Treasury
Oepertment in Statistical Relesse M,13(319.., As of esach Changs Dste, it will be detersined whether
or not sn interest rate adjustment must be wads, ond the saoual of the new adjusted interest rete, §f

any, as follows:

(a) The emcunt of the index will be deterained, usi/g the most recently svallable ligure, thirty (3O)
days defore the Chenge Dets ("Current Index®).

D) _Tuoe——-- percentags points (_2.00—%; the "Margin™. /I'l be sdded to the Curreat Index end the
sus of this sddition will be rounded to the nsarest wne-el: th of one percentage point (0,125%),
The rounded sum, of the Margin plus the Current Index. rill he called the "Calculsted Interest

Rate” tor sach Change Oste.

{c) The Colcuisted Interest Rate will be compared to the interest ra’e Sing esrned imsedistely prios
to the current Change Dete (such Interest rate being called the ‘cxircing Interest Rate"), Then,
the new edjusted interest rate, It any, will be deternined as follows:

1) I the Calculeted Interest Raste is the same es the Existing Interes! Rele: the Interest rate
will not chenge,

C15) It the difference betwsen the Calculsted Interest Rate end the Existing In.rse 't Rate is less
than or esqual to one percentage poiat, the new odjusted Interest rate will ¢ aguel to the
Calculated Interest Rate (subject to the msximus allowsble change over the term o the Mortgage
of five percentsge points. in either direction, from the Initisl Interest Rate, herein called the

“3% Cep®).

€111} 1t the Caiculated Interest Rate excesds the Existing isterest Rate Dy sore than one perceatage
point, the aer adjusted interest rate wil) be equal to one percentege polnt higher thea the Existing
interest Rate {(subject to the 5% Cep!.

tiv) If the Calcwisted Interest Rete Is less than the Existing Interest Rate by more then one
percentage point. the new sdjusted Iaterest rate will be equsl to ons percentege poiat less thea
the Existing Iatersst Rete (subject to the 58 Cep).

tal} Motwithstanding anything contained ia this Adjustable Rate Rider. In no avent will say apw odjusted
interest rote bo sore than five percentage (3§} polats higher or lower then the Isitiel Iaterest
Rete. [t say incresss or decrsese in the Existing Interest Rate would cawss the mew adjwsted
Interest rste to excesd the 35 Cap, the new adjusted [ntesest rate wili be limited to five
percentags (33) poiats higher or lower, whichever is spplicadle, then the inltiel iaterest Rate.

A ARM RIOER
O t9/83) Poge 1
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oeterming the sascunt of the nev sdjuited rete, I/ any. Any sech new adjusted iatsres: rate
will become eaffective on the Change Dote ond thersalter will be doemed to be the Exizting
Interest Rote. The new Existing Interest Rate will reaain in atfect unti] tre naxt Change

Date on which the interest rate {5 adjusted.

3 of 1Lis AMju-table Fate Rider, for deterajning

The scil=vd -t fuslh in this Pu'.uj-.\pll
tnteres? Pale incou 2102 the

Aletbart GF ol o ML emt ment b omade To e Taistareg
wlfostn of the prowinivns of 74 CHR 203.530-313) ond 233 _75ta) (1) which smpiize that - gugoes
o L2 tmex jn mwreass of 06Q preti=stegu gesinl ~ust b casricd over for fnclusita {n

Fjertrents to the Cxisting Jalwrost Rate in subsrgucnt years.

It the (ndex is nmo longer swajlable. Mortgagee will be required to uss any index preasceibed
by the Oeparisent of Housing end Urbon Dsveliopmenti. Morlgagee will notify Mortigagor in writing
ot any such substituts index (giving all necessary inlorastion tor Mortgagor to obtain such
index) ond stter the dete of such fotice the substituts index wiil be dessed to bs the Index

hersunder.

1# the Existing Interest Rats chonges on any Change Date, Mortgsgee will recplculate the
aonthly installmsnt payments of principal and Interest to doteraine the asmocunt which would
e necesssry to repay in full, on the maturity date, the unpaid principe)l belance {which
“mwld principa! balonce will be desmed to be the amcunt due on such Chsange Date assuming
*>4'~ has been no defsult in any payment on the Note but that all prepsoysanis on the Note
Man o~en taken 1nto sccount), at the new Existing Interest Rate. In equal sontkly poysents.
On o mfore the Change Date, MNortgages will give Mortgegor written rotice (“Adiustsent
Motice*? o' say change In the Existing Interest Rate snd of the revised smount of the scathly
Instalisgnt paysents of principal ond interest. calculated as provided abtove. Each Adjustasnt
MNotice wili set forth (1) the dote the Adjustasnt MNotice is givea, (11} the Change Oete,
111} the new €x x*ing Interest Rate as adjusted on the Chsnge Dote, {(iv} the ssount of the
adjusted monthly ‘(nstallsent payments, calculated as provided sbove., (v) the Current [ndex,
fvi) the method of Laliulating the adjustmsnt to the monthly {astallment peymesnts, and (vii)
any other inforsatica which say be required by lew from time to tise.

Mostghgor Agreds to pay t/a xiusted monthly Instsllmsnt smcunt beginning on ths first payment
date which occurs at less. ‘mirty {30) days after Mortgagee has given the Adjustmsat Hotice
to Mortgagor. Mortgagor wil| continue to pay the odjusted sonthly Iastsllmeant ssount set
torth in the last Adjustaent N tici given by Martgages to Mortgagor vuntil the first paysent
date which occurs et lesst thisdy M0} days alter Mortgages has given & lfurther Adjustment
Motjce to Mortgagor, Motwithstandioe snything to the contcary contelned in this Adiusteble
Rate Rider or the Mortgege. Mortgoegor w'il be relieved of an obligstion to pey. shd Mortgagee
will nave forfeited its right to coliict, any incresse in the moathly installmeat secunt
(caused by the recalculstion af such asorat undar Subparagraph 4(s)) for eny payment date
occurcing 1lass than thirty (30) days afte <ortgeges has glven the spplicadle Adjustaent
MNotice to Mortgagor.

Notwithstanding snything contsined in this Adjustes)c Rate Rider, in the aveant that (1) the
Existing Interest Rste was reduced on & Change Dets, sng (ii) Mortgegee failed to give the
Miustment Notice when raquired, end (111) Mortgegc., consequently, has soGe any wsonthly
instaliment psyments 1n excess of the asmsount which 10uid have been sst forth In such
Adjustasnt Notice ("Excess Peyments”™), then Mortgagor, at lorigagor’s sole option, msy sither
(1} demand the return trom Mortgegee (who tor the putposes ot s sentence will bs deemed
to be the mortgsgee, or BOTIQogees. who recelved such Excess Payhents, whether or not any
such mortgagee subsequently assignad the Mortgage) of ali or srys _ortion of such Excess
Payaants, with interest therson at » rate equal to the Index on (M., Chonge Dete when the
Existing Interest Rate was so reduced, trom the date each such Excess Peyment was mede by
Mortgagor to repayasnt, of {(2) request that ali or any portion of s°h Excess Payments,
togethar with ell Interest therson calcuisted as provided sbove, be =pplisd as payments

egainst principel.

5. Nothing contalined in this Adjustable Rate Rlider will permit Mortgagee to accomplish an Inl.r.sl{

rate sdjustmsnt through en incresss (or dacreese) o the unpall principal balance, Chenges to >

the Existing Intersst Rate aey oaly be rellected throwgh ediustapatl to Mortgegor‘s sonthly”
installasat payseats of principal and interest, ss provided for hersin, h‘E

~

By SIGHING BELOW, Mortgegor sceepts and agrees to the teras snd covensnls coatsined in thiE

Adjusteble Rate Rider,
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