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MORTGAGE

. 5o THIS MORTGAGE (sSecmity luprummenty:) Iy glven on AUGUST 7TH |

The morjugor s

{*'Dorrower'), This Locurlty Inatrument Is glven to FIRST FINANCIAL BANK F.8.B.

~ 620932

AL M

whlcllblégr%\ﬁzﬁd é\%&i '\é'f’e;*’ ‘u’?élmb | \Io tl{x;r\? o&lsgg:s 'i':lgﬁ oimms OF AMERICA ' and whose nddress Is

. ("*Lender*?),
Borrower owes Lender the prinéipil »um of TWENTY NINE THOUSAND 8IX HUNDRED AND NO/100

Dollurs (U.S. § 29,600.00 }. ‘Thix debt Is ovidenced by Dorrower's note
duted the same dute as this Seeurlly llmrumvm g’Notn")I which providas for monthly puyments, with the full debt, if noi
pald carller, due nndd payable on ER 15T, 2004 This Securlly Instrument
seeures to Lentler; (a) the ropayiient of mc dcbt evideced by the Note, with Interest, und all renewnly, extensions and modifica-
tions; {b) the payment of all other sums, with Intercst, advyanced undor purngraph 7 (o protect the security of thiy Sceurity
tnstewment; and (¢) tho performance of Borrower's covosnnts and agreements uncter this Securlty [nstrument and (e Note.
Yor this purpose, Borrower does hereby morigage, ‘yraor-and convey to Letider the following deseribed property
tosated in COOK County, lilinols;
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$16.00

9862ZB8ELE

TAX REY # 15-07-110~005-0000

- which has the address of 1412-16 § TAFT ST ‘ , BERKELEY

. (Street) ‘ e IChy)
1inols 60162 ‘ (“'Property Address'’); .
{Zip Code) ' ' ' :

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casemenls, rights, ap-
puctenances, rents, royaliies, mincral, oll and gas rights and profits, watcr rights and stock ‘and all fixtures now or hercafter
a part of the property, All repladements and additions shall also be covcred by this Secuity Instrument. All of the l‘oregoing
is referred 1o in this Security Instrument as the '*Property.”

BORROWER COYENANTS thm Borrower is lawlully seised of’.the estate hcreby convcycd and hasithe rlght o mort-
guge, grant and convey the Property and that the Property is uncncumbered except for eticumbrances of recard. Borrower
warrants and will defend generally the titie to the Property ageinst al! claims and demands, subject to any encumbrances
of record.

THIS SECURITY lNSTRUMENT combines uniform covenanss for national use and non-unll‘ orm covenants with limited
variations by jurisd!mlon 10 constitute a uniform securily’ inslrumcnt covering real propcrly

ILLINOIS — Single Femily ~FNMA/EHLMC UNIFORM INSTRUMENT : Form 3014 12/83
QD -6lIL) weom YMP MGNTGAGE FORKS ¢ (2102508160 » 1BO0)B21,7201
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If Lender required mprt N\E In@\tsAli_ng l@@ Y this Security Instrument,
Borrower shall pay the premitums requited lo maintain The insurance in efTect dhitil such time as the requirement for

thie insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the thme of or prior 10 an ingpection specifying reasonabile cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned und shall be pald to Lender,

In the event of a 1otal 1aking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be redue-
ed by the amount of the proceeds muitipfied by the following fraciion: (a) the 1otal amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is cbandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers
to mnke an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair
of the Properiy or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds te principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrower i<nt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortzatica =7 the sums secured by this Securily Instrument granted by lLender to any successor in interest
of Borrower shall nct zZpsrate 10 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be recaired to commence proceedings ngainst any successor in interest or refuse 10 extend time for
paymient or otherwise mod iy amoriization of the sums secured by this Security instrument by reason of any demand
muade by the originnl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shiall not be o walver of or preclude the exercise of any right or remedy.

11, Successors und Assigiic ¥ sund; Joinl and Several Liabitity; Co-signers. The covenants and agrecments of this
Sccurity Instrument shiall bind and boncfit the successors and assigns of Lender and Borrower, subject to 1the provi-
slons of parngraph 17. Borrower's covepunts and agreements shalt be joint and several. Any Borrower who co-signs
this Security Instrument but does not execvrethe Note: {n) Is co-signing this Sccurity Instrument only 10 morigage,
grant and convey that Borrower's interest in the Propeny under the terms of this Sccurlty Instriment; (b} is not per-
sonnlly obligated 1o pay the sums seceired by 1kis Security Instrument; nod (¢) ngrees that Lender and any other Bor.
rower may agree to extend, modify, forbear o1<puike any accommodations with regard 10 the terms of this Securily
Instrument or the Note without that Borrower's czozent,

12. Loun Charges. i1 the ioan secured by this Sc:urlty Instrument is subject 1o # law which sets maximum loan
charges, and thit law is finnlly interpreted so that the irncercst or other loan charges collecied or (o be collecied in
connection with the loan exceed the permitted limits, thex: (pY.any such loan charge shall be reduced by the amoum
necessnry (o reduce the charge to the permitted limit; and (b) an:’ sums already collected from Borrower which exceed-
ed permilued limits will be refunded 10 Borrower. Lender may Sheose (o make this refund by reducing the principal
owed under the Noete or by muking a direct payment to Borrower. b7 n refund reduces principal, the reduction will
be treated as o pactial prepayment without any prepayment chargs vader the Note.

13, Legisintion AlTecting Lender's Rights. 1T cnaciment or expiratiar-of applicable Jaws has the effect of render-
Ing uny provision of the Note or this Security Instrument unenforceabie aceriding 10 its terms, Lender, at {is opiion,
muy require immediale payment in full of all sums sccured by this Security Instyrment and muay invoke any remedies
permitted by paragraph 19, 1§ Lender exercises this option, Lender shall (ake tnecians specified in the second paragraph
of puragruph 17,

14, Noticen, Any nolice 1o Borrower provided for In thls Securily Instrumeid shall be given by delivering it or
by mailing it by first cinss mail unless applicable law requires use of anoiher metlicd. ‘fhe notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall
be given by first class mall to Lender’s address staled herein or sny other address Lender uesizantes by notice 10 Bor-
rower. Any notice provided for in this Security Instrument shull be deemed to have been given to lorrawer or Lender
when given as provided in this paragraph,

15, Governing Liw; Severabliity, This Security Instrument shall be governed by federal Inw.apd the law of the
jurisdiction tn which the Property is Jocuted. In the event that any provision or clause of this Securizy Instyument or
the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securhy Mastrument or
thie Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insiru.
ment und the Note are declared 1o be severable,

16. Borrawer's Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrumens,

17. Transfer of the Property or a Beneficial Enterest in Borrower, If all or any part of the Propery or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is nol n natura)
person} without Lender's prior writien consent, Lender may, 41 its option, require immediate payment in ful) of al!
sums secured by this Securlty Instrument, However, this option shall not be exercised by Lender if exercise s pro-
hibited by federal law ag of the date ‘of this Sccurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument, If Borrower fails to pry these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meels certalny conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior 1o the carlicr of: (a) 5 days (or such other period
as npplicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Securliy Instrumenit; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pnys Lender ali sums which then would be due under this Security Instrumem and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforeing this Security Instrumehi, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action
as Lender may rcasonably require 10 assure that the llen of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and-the obligaiions secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 0or 17,
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UNQERS ke GORY

THIS ADJUSTABLE RATE RIDER is made this 7TH day of AUGUST

19 89 ,» and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date

glven by the undersigned (the "Borrower') to secure Borrower's Adjustable Rate Note (the
"Note") to FIRST FINANCIAL BANK F.5.B. “

, {(the "Lender') of the same date and covering the
property described in the Security Instrument and located at:

1412-16 S TAFT ST, BERKELEY, ILLINOIS 60162
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE HONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHARGE AT ANY ONE TIME AND TUE MAXIMUM RATE THE
BORROWER HMUST PAY.

ADDITIONAL COVENANTS, 1In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covanant and agree as follows:

A INTERES” RATE AND MONTHLY PAYMENT CHANGES L

The Note providrs for an initial intarast vate of __ 10,400 %. The Note providis for
changes 1in the incerest rate and the monthly payments, as follows: .

4. INTEREST RATL AND MONTHLY PAYMENT CHANGES ‘

{A) Chenge Patrs Ek

The intarest vate 1 will pay may change on the first day of N
19 y and on that day every 12th month thereafter. Each date on which my 1nq§rest
rate could change is catled a '"Change Date." . e

{B) The Index )

Beginning with the first Change Date, my lnterest vate will be based on an Index.
Tha Indaex is the moat recent Monthly Medlan Cest of Funds for FSLIC insured institutions
as publlshed by tho Federal Home Luan Bank., ‘Tha most vecent Lpdex figure availabla as
of the date 45 doys beforu each Change Data i3 called the "Current Index.'" If the Index
is no longer avallabla the Note Hoidur will ¢choose a nev index which is based upon
comparabla Information. The Note lioldor.will glva me notice of this cholca.

(C) Calculntion of Changes

Bafore aach Change Datu, Lhe Nota (foldnr will calculate my new interast rate by
adding Two_and 95/100 percalitage points ¢ 2,980 %) te the Current
Index. The Note Holdor will thon wound the r»wsult of this addictioen to the noarest one-
elght of one pervzontaga point (0.125%). Sublec: ko the limits stated in Section 4(D)
bolow, this rounded amount will be my new interesi. rato until the next Changa Data.

The Note Holder will then detormine the amean. of the monthly paymant that would be
sufflclant to rvapay the unpaid principal that 1 am‘atpectoed to owe ut the Change Date in
full on the macurlty date at my new Intorest rate lr:-substantielly oqual payments, Tha
rasult of this calculation will ba the new amount of my monthly paymant,

(D) Limits on lntorast Rate Changos

Tha Intuerest vnte [ am roquired to pay ot the firat AJlanga Date will not be graater
than 12,400 % or logs than 8,400 % ‘'Tharonltar, my intoraest rate will never
be Incransed ov docrensad on any single Change NDate by mora than two parcentage pointa
(2.0%) from tho rate of intarest I have boon paying for the precading twelve months,

My interost rate will never bu groataer than 14,600 *.

(E) Effactive Dato of Changas

My naw interast vontae will becomo affectiva on aach Change Date, I will pay tha
amount of my naw monthly paymont bheginning on the first monthly paymar< dete after tho
Chango Date until the smount of my monthly payment changas again.

{¥) Notlca ol Changen

The Noto Holdev will deliver or mail to mo o notlew of any changes In(wy intorest rato
and tha amount of my monthly paymont buefore the of fectlve dato of any change. ‘The netlca
wlll Include information rvoqulrad by law to be glvan me and also the title and tolaphone
numbar of a pevson who will answer any quostion T may have regarding tha noticwe.

B. TRANSFER OF TUE PROPERTY OR A BENEFIGCLAL LNTEREST IN BORROWER
Unfform Covenant 17 of the Socurity Inatrument Lls amended to road as followst

Tronsfer of the Property or s Benoficial Intorest in Dorrower, If all or any part
of tha Proporty ov any lntarest In 1t is sold or tvanasfarred {or 'Lf a baneficial intorenst
ln Borvowar is sold or traunsfarved and Borvower is not a uatural parson) without
Lander's prior wrleten cousent, Luendar may, at its optlon, voqulre immediate paymant in
full of all sums secured by this Sacurley Tustrument. However, this option shall not be
axevclusad by Lawdar £ oxevelsa s prohlbited by faderal law as of the dateo of this Security
Inacewmene., Landor also shall not axercise this option 11 (a) Borrowor couscy to be
submittod to Lendar lonformation vaquired by Lundar to ovaluate thu Intended tvansfarce ns
LE a nov ioan wure belng made to the transfaree; amd (b) Londer raasonably determines that
Londar's sacurity will not ba impalrad by tha loan assumptilon and that tho visk of a breach
of any covenant or agruoment in this Security Instrument 18 accuptable to Lendor,

"
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